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Yielding  sound  income  re¬ 
turns  from  A]4%  to  7%, 
tho  investor  will  find  in 
this  monthly  publication 
a  well  diversified  list  of 
Government,  Public  Utility 
and  Industrial  Securities. 
The  information  given  on 
each  security  is  sufficiently 
detailed  to  allow  you  to 
reach  an  immediate  decis¬ 
ion  a.s  to  what  suits  your 
requirements.  We  will  be 
glad  to  send  you  a  copy. 

Pleas*  ask  for  List  L-3 

Greenshields 
&  Co 


At  the  Lookout 


(economic  trend 

I  IN  CANADA  MOVES 
I  TO  HIGHER  LEVEL 

Indicators  of  Basic  Conditions 
Are  Practically  All  Favor¬ 
able  This  Year 

I  SEEDIN<riN  THE  WEST. 

I  Work  on  the  Land  is  Now  Being 
Rushed  With  Splendid  Pros- 
i  pects — President  Beatty  On 

I  the  Outlook 

Because  of  their  completeness,  of- 
I  ficial  statistics  from  Ottawa  bear- 
I  im^  on  the  business  situation,  arc 
j  necessarily  somewhat  delayed.  In 
I  reviewing  the  business  situation  as 
ia  new  season  of  aEricultiiral  actlv- 
i  ity  opens  out  it  is  cneouraeing  to 
1  find,  however,  that  for  the  first 
quarter  of  the  year  the  eeonomie 
I  trend  of  the  Dominion  continued 
'  upward.  The  various  indicators 
i  which  reflect  basic  conditions  are 
I  indJeafive  of  this.  A  survey  of  the 
I  situation  by  Sydney  B.  Smith, 
special  correspondent  of  The  Finan¬ 
cial  Times,  will  he  found  in  this 
issue  on  page  8.  Mr.  Smith's  con¬ 
clusions  are  home  out  l>y  the  fact 
that  for  the  three  months  the  Do¬ 
minion  Bureau  of  Statistics  reports 
that  nine  out  of  its  ten  indicators 
;  moved  to  higher  levels  while  the 
I  tenth  was  unchan.gcd.  In  the  table 
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Cities  Service  Company 

SjG  Gold  Debentures 

Due  ,-\pril  I,  19511 

Prit-c  98  anti  iiilcrcsl,  Aicldiiig  .’5.13% 


RUMOR  FURTHER 
STOCK  ISSUE  BY 
MONTREAL  POWER 

Company  May  Offer  Stock  to 
Customers  and  Existing 

Shareholders.  i 

TO  RETIRE  BONDS  ! 


469  Si.  .John  Sired 
MONTREAL 


Limited 


company 

C.P.K.  Building 
TORONTO 


See  Significance  in  Strength  of 
“Power”  With  Big  Operators 
in  Europe  —  Brokers  Report 

H  Big  Demand  From  London 

arris,  rorbes  &  Companv  - 

Limited  *  *  Three  of  the  leading  figures  In  the 

,  t69  SI.  .John  Strccl  C.P.K.  Building  I ,ht’".VrS,  V 

MONTREAL  /  TORONTO  ...‘rCoJ:  I 

:  standing  strength  in  the  power  > 

’  I  group  both  on  the  big  hoiird  and  on 

—  ■  '•  - - I '  the  curb,  developed  at  this  time,  liiit 

I  1.11  —1^^— MM?.-—  — — — — many  see  a  definite  eonnertion.  It  . 

,  -  -  -  _  -  . . . .  ,  significant  that  the  imprcs.sive  I 

MANITOBA  WILL  Loewenstein  ’s  Plan  for  Big  New  J™ iir.  SS  'Z 

FAfF  ffiSSFS  ON  Canadian  Corporation  May  be  eiage  houses  reporting  suhtsantial  j 

r/ivL  Ll/UljLlJ  vil  J  D— ^  /*  D  .  Ca  I  I -rders  from  this  source,  presumably  i 

nimil  /inr»ni»rp  DCtlltla  Huying  Or  r  OWST  OtOCRS  on  account  of  strong  Kngllsh  m-' 

KllllAI  I  Kr  III  I  N  _ _ _  -  -  _  vestment  trusl.s.  t  oine'dent  .strength  I 

lIUllXlLl  \/llLll/llU|  Intimation  that  ho  was  planning  j  investments  .Mr.  Idjewrnstein  siafpd  S'"®'"!’  oolor  I 

-  -  ito  organize  in  Fanada  one  of  the  I  that  Belgium  and  other  capitalists  lo  this  idea.  .  , 

Some  Portion  cf  Indebtedness  of  PrcAtcst  financfail  corporal  ion.s  in 'with  whom  he  is  acquainted  viewed  There  are  also  those  who  see  a* 
nnn  nnn  tn  Ra  Writ  '  world  was  given  to  The  Finan-|the  cipportunities  in  this  e.runtrv  |  decifted  significance  in  the  fact  that  ‘ 

Tvrii-  ,  j,y  Alfred  Foewenstein,  |  verv  favorablv.  But  he  added  that  the  strength  in  these  issues  should: 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municioal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DOMDamSEOMnES 

ccmeAnoNiiMiiED 


MANITOBA  WILL 
FACE  LOSSES  ON 
RURAL  CREDITS 


Loewenstein^ s  Plan  for  Big  New  ! 
Canadian  Corporation  May  be 
Behind  Buying  of  Power  Stocks] 


IS9  Si.  Jamft  Street 

MONTREAL 


LONDON.  ENa 


o  this  Idea.  .  I 

There  are  also  those  who  see  a  * 


$2,000,000  to  Be  Writ¬ 
ten  Off 


m  the  course  of  an  Interview  in  the  l  their  liking  for  Canada  was  a  purel.v  accrue  at  a  time  when  Alfred  fyOe\\;- 

\  Ice-Regal  suite  at  the  Ritz  Carllon  j  fiscal  one.  and  that  it  would  only  enstein.  the  great  Belgian  capitalist 

Hotel  during  his  visit  to  Montreal  last  so  long  as  they  found  encour-  is  in  this  countr.v,  more  espeeiall.v 

this  week.  The  intcrnat’onnlly  aging  opportunities  here  for  the  in-  in  the  light  of  his  announced  inlen- 


aging  opportunities  here  for  the  in-  in  the  light  of  his  announced  inlen- 
vestment  of  their  money.  It  was.  he  tion,  under  certain  circnm.sfances.  to 
said,  the  taxation  and  supertaxation  form  in  this  countrv  the  largest 


moved  to  higher  levels  while  the  COMMISSION  TO  ACT  »«tci  du  nng  his  visit  to  Montreal  last  so  long  as  the.v  found  encour- 1  is  in  this  countr.v,  more  esj 

tenth  was  unchan.gcd.  In  the  table  _  this  intcrnat’onnlly  aging  opportunities  here  for  the  in-  in  the  light  of  his  announced 

which  follows  the  state  of  the  index  i  Have  Been  Sustained  BP'^an  financier,  who  is  des-  vesfment  of  their  mone.v.  It  was.  he  tion,  under  certain  circum.sfai 

I  for  the  corresponding  month  last  ,  j  i.  1 1  *''?.**  richest  man  in  said,  the  taxation  and  supertaxation  form  in  this  countrv  the 

ivear  is  taken  as  100,  and  the  latest  Loans  Made  by  ijOvemment ,  the  world,  d,d  not  enlarge  upon  his  in  Buropean  countries  which  was  holding  countrv  in  the  world 
I  index  for  the  present  year  ia  given  After  Banks  Refused  lo  Elx- !  P’ "Ut  he  indicated  during  his  direeting  eapital  to  Canada,  and  this  interesting  rumor 

as  a  percentage  on  that  basis.  The  e__j  Ti^dit  to  ijnsound  i  I oo.pitai  would  continue  so  from  quarters  close  to  the’ eo 

'•esults  are:-  s  "heme  Unsound  P^  as  conditions  remained  as  they  i;”';  fhe  real  reiso^ 

Kmpioymrnt  .  ]0.*»  pir- Trnn  .  .  .  JO?,  bchemc  |  m#,.  From  ^^n.cn  it  ru!.?nt  be  con-iwero.  _ -  , _ 

I  St^pl . 110  Hnnk  rlparlng's  127 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


After  Banks  Refused  to  Elx-{ 
tend  Credit  to  Unsound  j 
Scheme 


I  eluded  that  the  new  coimoration  will 


I'ar  Inadinff.’t 
Imports  .  ,  . 
Coke  .  .  .  . 


108  Bnlld.  pPimit.® 
100  Exports  .  .  . 

104  COHl  .... 


1 28  Winniprs:  Bureau  The  Flnanrlal  TImea  be  along  the  lines  of  the  two  great 


(Continued  on  Pape  61 


Winnipeg.  —  Manitoba's  Imposing  investment  trusts  whirh 
indebtedness  under  the  rural  cred-  I.oew'enstein  already  heads. 


i.'aptain 
And  it 


Hooking  forward,  the  indications  Its  scheme  which  now  to  I  ^0’'^  sye^ 

I  are  that  the  favorable  trend  will  '"•'’""^1  ♦he  $2.0W.000  mark  Is  due  to  he  Is  not  unacMmM  such  im- 

I  continue  Later  reports  on  employ-  come  under  careful  scrutiny  as  a  re-  Pertant  Canadian  groups  as  those 
n?ent  ear  loadmgrbTnk^d  o.lt  of  the  .appointment  of  a  rural  |  headed  _by  Holt  and  Gund^^^ 

I  etc.,  are  quite  .satisfactory.  Con¬ 
struction  contracts  awarded  during 


credit  eonimis.sion 


brook  and  Sifton.  In  fact  the  Ixiew- 


struetion  contracts  awarded  during  be»>n  set  up  in  conformity  with  the  1  Fa.pcr  Mills.  Limited,  is  att'-arting  "" 

April  are  indicated  as  being  the  act  passed  at  the  last  session  of  the  of  "J  '"M  special  intere.st  in  the  local  finaneia.l  company  and  its  subsi- 


Timmins-Rossiter 
Group  Brings  Success 
St,  Lawrence  Paper 

The  reorganization  of  St,  r.awrenei; 
Pa.pcr  Mills.  Limited,  is  atfarting 


An  interesting  rumor,  coming  ' 
from  quarters  close  to  the  company, 
may  provide  the  real  reason  for  tlie  i 
strength  in  Power,  however.  This  ' 
report  is  to  the  effect  that  dirretors  ; 
of  the  company  are  planning,  when  | 
the  customers'  shares  are  fully  paid  j 
up  and  issued  this  fall,  another  stock  ] 
issue  which  w  ill  he  offered  to  exist¬ 
ing  shareholders,  e.ustomers,  and 
employers.  It  is  indiented  that  the 
intention  is  to  retire  from  the  pro¬ 
ceeds  of  this  issue  the  total  funded 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


I  highest  ever  on  record  for  any  Legislature.  The  government  real-  ^ 

month,  with  the  single  exception  of  izrs  that  it  will  he  obliged  to  -write  _  , 

May.  1026,  while  the  total  of  con-  Mf  a  eon.siderable  portion  of  the  out- 
,  templated  work  has  been  put  at  Ihe  standing  debts,  and  the  commission  ste1n^sa”7  heeausrof  the  faCoralde 

I  highe.st  total  ever  recorded  for  any  has  been  instructed  to  make  specific  Sxa,ion  o^  holX-^  comDanie^ 

I  month  Rpfaii  trado  has  been  ii.mdi-  _ j...- _ _ laxaiionon  noinin„  Companies  as 


M^^l  Power.  Brazilian  and  Sha- 


very  suere-ssful  operatioms  of  the  At  the  end  of  this  year  funded  debt 
eomipany  under  the  direction  of  Noah  company  outstanding  will  he 

A.  Timmins  and  Krnest  Rossiter.  The  t>cound  $2n..Tdrt.O00  with  about  $26,- 


SantMaslMsCo 

^  Member&  ^ 
Montreal  &TOCK  Exchange 
WIontrealCurb  Market 
112  NOTRE  DAME  ST.  WEST 

Montreal. 

"TtLiPHONift  Main  6184  s6IMj 


rapid  strides  ma.de  liy  St.  Ijawrenee  500.000  of  subsidiary  bomis  in  the  I  jrlrir.  Denies  Renort 
Paper  Mills  during  the  past  few  hands  of  the  public.  This  would  '  f  Q  1  Q  1  J  T. 

years  has  been  one  of  the  oufstand-  mean  that  approximately  700.000  o*  Oaie  or  daiaaa  lea 


iLahiffeni  possible,  he  .said,  to  forecast 

•uo  .oon  noju  m..  muamg  possible  ciop  yields  at  this  time,  but 

l«^s2^w.  encouraging  that  the  pros- 

QUEBEC  pects  were  distinctly  favorable.  The 

80  Su  p«er  Street  sccd  bed  is  considered  to  be  in  bet- 

373  ter  condition  than  at  this  time  last 
year,  and  there  is  ample  moisture  in 

_  ' _ _ _  . —  the  .soil.  The  total  acerage  prepar- 

Demand  for  the  products  of  DistiL  ed  for  crop  accoixling  to  Mr.  Beatty 
is-Sragrani  is  reported  to  be  run-  shows  an  increase  of  020,000  acres, 
ng  on  a  sulistantially  heavier  scale,  or  about  Ofr.  The  improved  condi- 
irly  improvements  at  the  Seagram  tions,  agriculturally  speaking,  are 
aut  at  Waterloo  are  being  planned.  (Continued  on  Page  5) 


I  month.  Retail  trade  has  been  handi-  recommendations  in  this  connection,  public.  This  would 

capped  by  umseasonable  weather.  Charles  K.  Guild,  a  M'inn-ipeg  law-  Euronean  coiintries  Cnit^  has  been  one  o(  the  oufstand-  mean  that  approximately  700.000 

but  this  Mtuation  is  now  Improving,  j,gg  been  appointed  as  ehaiiTnan  states  he  ind'eafed  aiai:  favor-  i  achievements  of  the  newsp.  lut  shares  of  additional  sfock  taking 

_  *  n  .  .  of  the  commission,  and  with  him  able  taxatlo^  but  he  T^T^red  Can-  resulted  In  so^nc  very  (Coptlnued  on  Page  1.6.) 

j  Optimism  in  regard  to  Canada  s  ^  g^,op:ated  Hector  French. of  aL  for  the  location  cf  pis  rJmoanies  ( ■•’♦^active  offers  being  made  by  other  - - - 

future  wa,s  expressed  in  moderate  c,to„py- Mountain,  a 'former  reeve  of  so  long  as  no  additional  burdens  in  i  c^ppanies  for  its  eont-ol.  VU  At  VT^n  rADMIMrC 

!  one  at  the  annual  meeting  of  the  and  Clifford  Barclay,  a  the  way  of  taxation  were  in, posed. !  ^  number  of  the  interests  who  lune  Wfll  IthR  |4ARIUI|UI.^ 

j  Canadiari  Pacific  Railway  this  week  member  of  the  legislature.  Canada,  he  said,  would  reap  very  i  closelj  identified  with  the  bt. 

by  President  L.  M'.  Beatty.  It  was  pommission  will  be  known  as  material  advantages  from  the  en-  Mills  from  the  time  AnAfTT  ^lA  CUADr 

not  possible,  he  .said,  to  forecast  .-j-ijp  Debt  Adjustment  Board  ”  eouragement  of  capital.  The  loca- :  "'e  1  fmmins-Rossiter  combination  U  Kill!  I  JklN 

Dossiblc  cron  yields  at  this  time,  but  ....  _  u _ j  iinn  r,f  ti.oeo  ..nrr.r.r,ni£.o  ,1...  took  over  control  and  management  E/  *1  u 


to  Canada’s 
In  moderate 


yer,  has  been  appointed  as  chaii-man  stales,  he  indicated.  al«  4iad  favor- j acluevements  of  the  newsprint 
of  the  commission,  and  with  him  able  taxations,  but  he  ■T'A''frvred  Can- 1  resulted  In  so^nc  very] 

will  be  associated  Hector  French, of  afla  for  the  location  cf  bis  rom'oanies  \  ‘’’♦♦''S’ct've  offers  being  made  by  other 
I.  .  .u  T  .•  .  .u  I  ^'toney' .Mountain,  a 'former  reeve  of  so  long  as  no  additional  burdens  in  •‘‘P coiupanies  for  its  cont-ol. 

j  tone  at  the  annual  meeting  of  j  Rockwoed,  and  Clifford  Barclay,  a  the  way  of  taxation  were  inuposed.  i , 

i  (  anadian  Pacific  Railway  this  I ’o,-n,pr  member  of  the  legislature.  Canada,  he  said,  would  reap  very  i  closelj'  identified  with  the  St. 

The  commission  will  be  known  as  material  advantages  from  the  en- ' 

‘The  Debt  Ad  justment  Board.”  eouragement  of  capital.  The  loca-  '"®  T  immins-Rossiter  combination 

It  is  admitted  that  the  new  hoard  fioP  of  these  companies  involved  the  i  J”®*'  control  and  management 


QUEBEC 
80  5u  Peter  Street 


Demand  for  the  products  of  Distil- 
'rs-Sragraiu  is  reported  to  be  nin- 


(CoTjtlnued  on  Page  16.)  Toronto.— Hon.  P.  C.  I^rkin,  Caa- 

- - -  adian  High  Commissioner  In  Lon- 

IITITI/T’n  1  nElfflf AO  denies  by  cable  that  he  wa.s 

WzllKrn  l<  AnlMInllvS  selUng  hi.s  Salada  tea  business. 
If/lLillLiIl  LinlllllllUU  “There  is  not  a  scintilla  of  truth  in 
an^|Tr|i  CUADC  added:  ”We  have  had 

AK||I|I  nlll  !NHAKr  numerous  offers  for  the  business 

/llivUl  W**«**Li  since  I  took  office  under  the  Govern- 

- ; - —  .  ment,  but  I  would  not  entertain  the 

Sales  Are  Running  Substantially  idea  of  parting  with  any  of  the  Sala- 


arrear.s  will  he  under  review,  and 
recommendations  will  be  made 
whereby  these  will  be  brought  into 
liignment  with  present  conditions. 


portion  of  the  capital  in  the  country  '  f*"-'-''-''  made  with  a,  w-ell-known 
because  of  the  opportunities  for ,  S''0'>P  of  Montreal  and  New  \f.ik 
!  stud.ving  the  projects  being  under-  bankers,  to  reorganize  the  company. 


Ahead-^Increase  in  Dividend 
Looked  For 

It  is  understood  that  Hiram  Walk- 


da  business  iuterests,  neither  would 
my  son.”  . 

Hon.  .Mr.  Larkin  said  he  hoped  to 
return  to  Toronto  to  resume  his  for¬ 
mer  life  there  when  the  Canadian 


the  proiects  being  under-  bankers,  to  reorganize  the  company,  er-Gooderham  &  Worts  has  been  en-  Government  no  longer  required 
In  the  case  of  Canada,  he  |  in  orApr  that  all  the  c.apital  for  iie-  joying  an  impressive  expansion  in  services  in  London. 


The  Manitoba  rural  credit  scheme  ggj^  particularly  impor-  cf&sary  deve'opnient  shou’.l  be  se-lsale.s  during  the  current  year  to 


was  an  enterprise  of  the  Norris  gov- 


There  was  no 


why  i'nred  on  an  attractive  basis. 


'rnment.  and  was  designed  to  assist  Canada  should  not  become  the  rich-;  One  of  the 


i.  .date,  and.  with  expectations  of  a 

in.sisted  substantially  bu.sicr  tourist  season 


Public  Services 

-.5. 

Essential  factors  in  community  growth 

ON  THE  PACIFIC  COAST,  Public  Utility 
Companies  providing'  rapid  transit,  gas 
and  hydro-electric  power  are  the  essential 
factors  in  the  future  expansion  of  thriving 
cities. 

From  the  indispensable  nature  of  the  ser¬ 
vices  rendered  they  benefit  from  every  in¬ 
crease  in  population  and  the  establishment 
of  new  industries. 

Pacific  Coast  Utilities  will  continue  to  ifrow 
with  the  communities  they  serve,  and  this 
capacity  for  growth  is  nowhere  more  evident 
than  in  Vancouver  and  Victoria,  and  sur¬ 
rounding  territory. 

Public  Utility  securities  are  safe  and 
profitable  investments. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 


145  Sts  James  Street.  MONTREAL 


Trtf  on  to 

London.  Ont. 


Quebec 

Winnipeg 


Ottawa 

Saskatoon 


Hamit  ton 
VancouTet 


igriculturists  who  desired 
(Continued  on  Page  3) 


cheap  e.st  country  in  the  world,  ^so  long  ;  upon  by  the  hankers  n  as  that  the  this  year,  this  growth  in  business 
as  the  investment  of  outside  capital  ,  Timmins-Rossiter  group  should  re  seems  likely  to  gain  in  impetus  as 
is  reasonably  encouraged.  ;  main  in  full  control  of  the  opera-  tj,p  npriod  nrogresses. 


Earnings  Over  $2  a  Share  On 
Preferred  Common 
Issue 


is  reasonably  encouraged.  ;  main  in  full  control  of  the  opera-  tj,p  period  progresses. 

IXIirrinOiriirTV  lllir  ofMions  and  dcvolopment  of  the  Com-  Estimates  are  that  the  company 

tllVh  IlNIrlr  II  IVI/lY  Furopean  ca,pital  towards  Canadian  pany.  will  show  earnings  of  around  $10  a 

l/I  T  LillUll  ILll/  mill  g,,gre  .,j,d  it  is  understood 

PAY  ON  COMMON  Purpose  of  Plural  Votes  to  WlZZZZ 

n  •  •  .  f  w>  ^  I  tors  increasing  the  dividend  on  the 

- — ^  Ketain  Control  Power  Corp.  i'tock  for  the  next  quarter 


His  son,  Gerald  R.  Larkin,  is  .pre¬ 
sident  of  the  Salada  Tea  Company. 

Worth  Ten  Times  .$3,00 

A  Saskatchewan  subscriber 
to  T'he  Financial  'I'imes  in 
making  his  remittance  for  an¬ 
other  year,  makes  the  pointed 
comment: 

"  Woi'th  ten  times  the 


rrercrrcu  jjjp  proposal  of  the  interests  who  hands  of  lho.se  who  have  created  It. 

Issue  have  built  up  Power  Corporation,  { The  situation  is  further  explained 

-  Limited,  to  retain  control  of  the  |  to  The  Financial  Times  by  P.  A. 

Farnings  of  Diversified  Standard  company  in  the  face  of  an  incrca.s- I  Thomson,  of  Nesbitt.  Thomson  ir 

.Securities  from  dividends  alone  diir-  ;ng  volum'&  of  securities  being  is- j  Comp  ly.  Limited,  who  says  that  Ihe 


the  first  quarter  of  the  current  sued  to  the  public,  by  having  the  directors  feel  that  in  the  securing 


year,  amounted  to  over  $35,000  as  voting  power  of  the  closelj'  held  2nd  of  additicnal  capital— in  which  it  has 
com.'pared  with  requirements  of  preferred  shares  multiplied  ten  been  decided  to  give  the  sharehold- 
)f  around  $10,000  on  the  preferred  time.s,  is  the  cause  of  some  discus-  ers  s,peeial  opportunities — it  is  high- 
dock.  This  means  a  surplu.s  of  sion  in  financial  circles.  A  point  ly  desirable  that  the  purchase  of 
'.lore  than  $100,000  or  $1  a  share  on  of  crlficis'm  heard  is  that  the  princi-  control  by  American  or  other  irter- 
.he  common.  ple  of  corporation  finance  by  which  ests  with  huge  investing  power 

The  action  of  the  directors  in  holders  of  common  shares  control,  should  he  guarded  against.  .Mr. 
placing  the  founders'  shares  in  a  is  undermined.  Should  the  propo-  Thomson  makes  the  point  that  the 


additicnal  capital— in  which  it  has 


.he  common.  ple  of  corporation  finance  by  which  !  ests  with  huge  investing  power 

The  action  of  ihe  directors  in  holders  of  common  shares  control.  I  should  he  guarded  against.  .Mr. 
placing  the  founders'  shares  in  a  is  undermined.  Should  the  propo- |  Thomson  makes  the  point  that  the 

deferred  position  means  that  earn-  sal  be  adopted  the  2nd  preferred  retention  of  control  by  the  group 

ings  on  the  stock  outstanding  in  the  .shares  will  control  1.000.000  votes.  I  who  have  created  a  property  ia  now 

I  hands  of  the  nuhlic  jire  running  or  the  same  number  of  votes  as  the  j  the  usual  rourse  in  corporation  fi- 

around  $2  a  share. 


The  directors,  total 


it  is  understood,  are  hoping  to  place  shares,  of  which  only  200.000  shares 
the  rommon  sto^ck  on  a  dividend  ba-  are  out.standing.  with  an  additicnal 
sis  before  the  end  of  the  current  200.000  shares  now  to  be  isseud. 


issue  of  common  nance.  There  are  many  different 
inly  200.000  shares  i  methods  of  effecting  this;  usually  it 
vitb  an  additicnal  |  is  aocomplished  by  retaining  the 
V  to  be  isseud.  bulk  of  the  common  shares  issued. 


Dominion  Bridge  Gets 
Another  Big  Contract 

Dominion  Bridge  is  understood  to 
have  obtained  an  important  contract 
In  connection  with  the  extensive  har¬ 
bour  improvements  at  H.alifax.  Other 
big  orders  are  reported  in  the  off¬ 
ing. 

The  arrangement  which  is  gen¬ 
erally  supposed  to  have  been  made 
between  the  company  and  Canadian 
Car  &  Foundry  whereby  the  latterwill 
look  after  the  surplu.s  contracts  of 
the  former  should  wo.rk  out  bene¬ 
ficially  to  both  parlies  in  the  light 
of  the  heavy  volume  of  business 
forthcoming. 


Sir  Joseph  Flavelle 

On  Industrial  Research 

ftir  .lo.soph  Flavelle.  who 
will  have  charge  of  highly  im¬ 
portant  industrial  research  ac¬ 
tivities  for  the  government  of 
Ontario,  made  his  first  pro¬ 
nouncement  since  his  appoint¬ 
ment  at  Hamilton  to  a  meet¬ 
ing  of  the  Canadian  Maniifae- 
tiirers'  Association. 

Sir  .Joseph’s  very  imponanl 
address  will  be  found  in  full 
on  page  6. 


In  connection  with  the  announce-  and  in  other  cases  at  a  later  stage 
ment,  Vice-President  . I.  B.  W'oodyatt  by  splitting  shares.  These  meth- 
states  frankly  that  the  proposal  is  '  od.s  att.ain  the  same  result  a,e  the 
I  made  with  the  idea  that  control  of  I  plural  voting  power  proposed  In  this 
fVir.  romnonv  will  continue  In  the  case. 


Bond  List 


Our  May  Bond  List  is  now  ready  and 
should  serve  to  assist  those  ivith 
funds  for  investment.  It  should  be 
particularly  interesting  to  those  who 
wish  to  invest  promptly  interest  or 
dividends  received  on  May  Ist. 

Copy  will  be  gladly  furnished 
upon  request. 


360  St.  James  Street 
Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Nova  Scotia  Light  and  Power 
Company,  Limited 

5%  First  Mortgage  Gold  Bonds 

Dated  June  I,  1928,  maturing  June  1,  1958.  Principal  , 
and  interest  payable  in  Canadian,  Newfoundland,  United 
States  or  Sterling  funds.  Denominations  $1,000  end  $500. 

The  Company  owns  and  operates,  without  competi¬ 
tion,  all  the  electric  light,  power,  gas  and  street 
railway  properties  in  the  City  of  Halifax,  and  con¬ 
trols  the  commercial  light  and  power  business  in 
Dartmouth  and  Bedford,  suburbs  of  Halifax. 
Population  served  is  approximately  75,000,  and  the 
number  of  its  customers  is  13,259. 

The  Company  operates  under  the  jurisdiction  of 
the  Board  of  Commissioners  of  Public  Utilities  of 
Nova  Scotia.  The  Nova  Scotia  statutes  provide 
that  a  public  utility  shall  entitled  to  earn  at  least 
of  fho  fair  value  of  ’  its  properties.  Average 
annual  net  earnings,  three  years  ended  December 
31st,  1927,  available  for  bond  interest,  depreciation 
and  Dominion  income  tax,  were  $419,663,  as  against 
the  annual  interest  requirement  of  $175,000  on 
these  bonds.  Net  earnings  on  the  same  basis  for 
the  year  1927  were  $439,540 — equivalent  to  over 
2}'2  times  bond  interest  requirement. 

We  offer  these  bonds,  as  a  sound  and  desirable 
public  utility  first  mortgage  investment,  at — 

99\'2  accrued  interest 
To  yield  over  5% 

Descriptive  circular  on  request. 

Royal  Securities  G>rpoiatios 

*  LIMITED  ' 

164  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’*.  Nfld.  London.  Eng. 
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nSCAL  AGENT 

The  Bank  of  Montreal  acts  as  fiscal  agent  on  behalf  of 
Governments,  Municipali  ties  and  Corporations.  Th  is 
service  includes  the  payment  of  Bonds,  Coupons 
and  Dividends.  The  Bank  of  Montreal 
is  in  constant  •touch  with  security 
markets  at  h«me  and  abroad. 

BANK  OF  MONTREAL. 

Established  l8l7 

Total  Assets  in  excess  of  $830,000,000 


m- 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOMD 


I  Registered  Brands: — 

d  ROYAL  GEORGE  LIQUEL'R  OLD  ELK  WHISKEY 
«  OLD  DURHAM  WHI^EY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


FjfrctJfil'f  Of^ce: 

120  St.  James  Street 


MONTREAL 

CA.NADA 


Pi.<tl!Irrv  U'avf>,nn«. 

Lachinc  Canal  Ban 


I ‘PEG  ELECTRIC  IS 
READY  FOR  START 
I  AT  SEVEN  SISTERS 

I  President  McLimont  Replies  to 
!  the  Public  Ownership 
I  Agitators 

!  FOR  cheapeiTpower 

Company  Would  Be  in  Position^ 
to  Give  Much  Better  Service! 
;  and  At  Lower  Prcductioni 

I  Cost 

AVinnlprs  Onrenu  Thr  Kinnnrtnl  Time*  I 

Winnipec:.  —  In  fhoir  efforts  to 
'  fiavo  the  Seven  .“lister  Kails  power 
!  .site  on  the  \\’lnnlpeK  river  preserved 
I  for  piiblie  ownership  development 
I  .some  of  the  Manitolia  memher.s  of  the 
I  House  of  I'nmmon.s  .fe  eoTitempla.t- 
I  ins  hrinsins  the  whole  issue  of  ihe 
power  resoiirees  of  the  river  liefore 
j  the  house  in  Ottawa,  accordins  to  In- 
;  formation  here. 

I  It  is  experiod  that,  the  sncses^lon 
will  he  m.aide  t.hai  the  department  of 
the  interior  shoui’d  Tiinke  a  thoroush 
siiirvey  of  the  prospective  power  re- 
nnirenients  of  the  Winnipes  area.] 
(leaiinc  specifica.ily  with  the  needs! 
of  the  ^^■i^nipes  Klertrlc  Co.  na.i  the 
civic  hydro  depa,rtment.  Such  a  step  ' 

I  i.s  heins  ursed  as  a  necessity  prior’ 


ate  developmomt  to 
government. 

3.  “We  aire  prepared  to  suatanlee 
Immediate  development  to  the  I'o- 
mlnion  povcrriinient 

4.  “Last  but  not  least,  to  protect 
oiirselve.s  asatnst  a  power  .short  a  se 
we  shall  he  compelled  to  complete 
constni'Ctlon  at  the  earliest  possible 
date". 


RIGHTS  OF  $12.50 
ON  COMMON  STOCK. 
OF  POWER  CORPN 


..  1  announce  plans 

REORGANIZATION 
DETROIT  UNITED 

Form  New  Company  and  Ex¬ 
change  Cash  and  Securities 
For  Existing  Bonds 

modeTt  "capital 


=9^ 


i  To  Consist  of  $3,350,000  First 
Mortgage;  $4,915,000  Ad¬ 
justment  Mortgage ;  and  200,- 
Directors  Seek  Approval  of  In- 1  000  Shares  Common  Stock  i 


crease  in  Authorized  and 
Outstanding  Capital. 


NEW  SHARES  AT  $60 


!  Announcement  was  made  during 
I  the  past  week  of  plans  for  the  capl- 
1  tal  reorganization  of  Detroit  United 
I  Railway,  which  has  been  in  the 
On  Basis  of  2  For  3 — Also  Of-;  hands  of  receivers  since  .March  10. 
fered  to  2nd  Preferred  — ;  1^25.  The  scheme  propased  cm- 

of  Latter  May  braces  only  the  Detroit  .Ignited  Rail- 1 

Shareholders  ot  letter  may ^  ^ 

Have  10  Votes  for  Each  Snare  Short  Line,  together  with  all 

—  -  -  the  motor  bus  companies  owned  by  | 

An  increase  in  the  no  par  value  \  former  hut  not  Including  the  fall , 
eonimon  stock  authorized  from  250,- |  properties  of  .Iack.son  &  Chica.go 
000  shares  to  1.000,000  shares,  the  ;  Detroit  &  Port  Huron  | 

doubling  of  the  outstanding  common  |  s.hort  Line  and  Detroit.  Almont  &| 
capitniizntinn  by  the  issiinnre  of  on  |  Northern  Railroad,  the  .storks  of; 
addit.ion.il  200,000  shares  to  existing  j  which  were  owned  by  Detroit  United 
holders  of  second  preferred  and  R.i.iiway. 

common  f-tock.  on  the  basis  of  2  j  ju  spite  of  its  title,  the  Detroit 
shares  for  each  :{  new  held,  and  the  i  United  does  not  include  any  street 

granting  of  cxir.a  voting  imwer  to  j  railway  lines  in  Detroit;  prior  to  the 

.  ,  .  ,  second  preferred  sh.ireholders  by  i  receivership  the  city  lines  were  sold 

to  the  leasing  o,  the  fle\eii  Sister  i  prov;din.g  that  they  shall  have  10  |  to  the  city  of  Detroit.  The  lines  of 

1.1  .’I.s  site.  i  votes  for  earh  share  held;  these  •  tjie  Detroit  United  consist  of  inter- 

M  ben  _thp  nuestion  first  arose  ell  !  (.jjanges  hive  been  appi-oved  by  di-  !  urban  railway  extending  from  the 

of  the  17  M.initoha  members  sisned  rectors  of  Power  '  orporation  of  ;  boundary  of  Detroit  to  various 

.1  petifion  urging  that  the  site  should  I  ('anada,.  Ltd.,  and  will  be  placed  be-  |  points  in  Michigan, 

he  reserved  for  the  provincMl  gov- ,  fr,rp  shareholders  at  a  special  j  plan  of  reorganization  of  the  De- 

ernment.  The  pros-inco  however,  has  gpupral  meeting  e.illed  for  May  11.  troit  United  involves  formation  of 

I  since  definitely  abandoned  the  Idea  of  -pfip  pew  rommon  stork  will  be  i  a  new  company  with  capitalization; 
generating  its  own  power,  ,ind  upon  ;  pcfprp,!  at  a  share,  thus,  based  on  i  issued  as  follows:  |.3.3.i(',00n  first 


Foreign  Exchange 


Our  Montreal  Branch 


Our  offices  in  New  York,  Montreal 
and  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 


m 


the  ndviee  of  Dr.  Hogg.  ehieT  hydriu- 
lie  engineer  of  tho  Ontario  Hydro 
Flectrie  (  onimi.ssion.  it  ve.ieh'ed  an 
=®  agreement  with  the  Manitoba  Power 
'  Uo..  .siibsid’iary  of  the  Winnipeg  Eler- 


tho  rnrrent  market  value  of  the 
shares  at  around  bh,  rights  to  share¬ 
holders  of  about  $12.50  a  .share  are 
indicated.  j 

The  letter  to  shareholders,  on  he-  ; 


^N4D1AN 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  F'or  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


mortgage  7  per  rent,  bonds  due  .Inly 
1,  1058;  $4,015,000  adjustment  mort¬ 
gage  6  per  cent,  bonds  due  .Tuly  1. 
1058.  and  200.000  shares  of  common 
stork  of  no  par  value. 

Holders  of  Detroit  United  Rail¬ 
way  first  and  collateral  trust  five  i 
year  6  per  cent,  bonds  due  1029,  may  ! 


GOOD  SERVICE-- 


.%cnits  iDt 

F.NGLANI>-  -Moxd* 
Bank,  Llmllrtf, 
l,ondan,  and 
Branrhea. 

SCOTLAND— Tho 
Commrrclal  Bank  «t 
Scotland.  Limited, 
Edlnbiirch,  and 
Branchci. 

IBKLAND— The 
Northern  Banking 
Co..  Umited,  Bclfnit, 
and  Branrhei. 

FBANCK— Lloyds 
and  Nationnl 
Frorlnrlnl  Foreign 
Bank,  Limited. 

Credit  Lyonnais. 


is  always  in  demand,  while  every 
advance  in  service  leads  to  still 
further  demands.  Business  men 
realize  this,  and  they  know  through 
what  earnest  efforts  results  are  ob¬ 
tained. 

This  Bank  never  ceases  to  improye 
Its  service. 

INlPERIAtBANK 


OF  CANADA 


nE.lD  OFFICE 


TORONTO 


Atlantic  Sugar  Refineries 


LI.MITED 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTRE.\L 


trio,  by  which  it  would  ho  provided  j  j,alf  of  the  ho.-ird  of  dirertor.t  .and 
'with  rhe.ap  current  to  meet  .all  It,'? ;  over  the  signature  of  .Tames  B. 
requirements  for  the  next  ;;o  ye.ar.«.  !  wondyatt.  vice-president,  says: 

.As  .a  result  the  petition  h.a.?  beer, mo  |  “Wii.h  reference  to  the  accom- :  participate  in  the  reorganiz.ation  by  j 
j  me.aning'c.ss.  and  the  M  innipeg  L'loc- ,  panying  notice  of  a  special  general  I  depositing  their  bonds  with  Central  | 
trie  Co.  is  now  awaiting  the  .govern-  ’  meeting  of  shareholders,  your  direr-  i  Union  'I'rust  Co.  of  New  York  on  or  i 
'  ment’.s  pronouncement  upon  its  op- j  tors  feel  that  it  is  in  the  interests  :  before  .May  31.  At  time  of  the  re- | 

plication  for  the  site,  its  ease  is  !  pf  the  sh.areholders  that  the  com- ;  ccivership  these  bonds  were  out- j 

strengthened  by  the  fact  that  the  j  pany  be  assured  of  the  continuance:  standing  to  amount  of  $8,275,000.1 
AVinnipeg  city  eounci!  recently  de- j  jp  the  future  of  the  policy  and  man-  gjnee  the  receivership.  Instalments 
elded  to  take  no  action  in  connection  ^  a.gement  which  has  proved  so  nd-  :  of  $2,500,000  of  the  purchase  price  of 
I  with  the  matter.  !  vantageou.s  to  it  in  the  past,  and  to  the  city  lines  sold  to  Detroit  and 

In  an  address  given  before  the  that  end  are  asking  you  to  pa.^^s  a  pledged  under  the  mortgage  of  these 
Winnipeg  Real  Estate  Exchange  I  resolution  authorizing  the  bo<ard  to'  bonds  have  been  collected  and  31  per 
Frank  H.  Martin,  consulting  en.gineer  >  apply  for  supplementary  letters  pat-  ;  cent,  of  the  $8,275,000  bonds  has 
of  the  Manitoba  Powei  fo.,  contend- 1  ent  amending  the  conditions  attach- '  been  paid  and  distributed  pro  rata 
ed  that  it  was  inconsistent  on  the  i  ing  to  the  6  per  cent,  non-cumula- '  among  the  bondholders,  reducing  the 
part  of  M'innipeg  to  be  crying  about  |  tivc  participating  prcfcrre<l  shares  I  original  $1,000  bond  outstanding  at 
conserving  che.ap  power  for  its  clti-  bv  giving  the  holders  thereof  ten  i  the  receivership  to  $690. 

,  zens  and  at  the  ’.same  time  selling  votes  for  each  .share  held  by  them.  Redemption  Provisions. 

'  fa^Te"  Im 'declare?  receh^^Vt?!  the  i  »P»>onfureho1ders  Rights.  Holders  of  these  bonds  who  agree  ^ 

benefits  and  bore  none  of  the  re.spon-’  >?e  asked  at  the  to  the  reorganiz.ation  will  receive  ! 

s.MIltv  rc'-ardino^  the  cost  riip  rs- ;  hie.eting  lo  ratify  a  by-law  passed  !  for  each  bond  $o0  cash.  $do0  prinei- 

su’t  was  "that  The  Umc  w.as  bein-  **1®  directors  on  the  27th  day  of .  pal  .amount  of  adju.stment  mortgage 
haUencil  he  conterded  when  the  April.  1928.  increasing  the  author-  6  per  cent,  bonds  and  four  shares  of ! 
cheap  power  from  the  NVinnipeg  rile?  common  shares  without  nom-  common  stork.  ^  ,  i 

wou’d  he  .absorbed  ' o'"  I’'"”'  value  from  2o0.(i00  to  1.-’  In  addition  depositing  bond  hold- 1 

Mr  Martin  decl.ared  thai  even  with  sha-res  to  provide  for  the  fn-  |  ers  are  entitled  to  subscribe,  to  the  , 

•  - -  -  j  underwriting  syndicate  to  a  niaxi-i 

I  mum  sum  of  $500  for  each  original; 

OO.OOn  have 
he  hands  of 

Falls  plant  of  the  company  by  tec  I’'"’*,!''-  ■‘‘"f 

fall  of  1929  i  shares  have  been  reserved  to  pro 


a  very  nominal  increa.^e  in  the  load  I 

preiont  contracts  of  the  Manitoba  'I'®  P'"’ 


THE 

National  Bond  Company 

INCORPOR-\TED 

INVESTMENT  SECURITIES 

Tcl.:  HARBOUR  2195-2196 

Announce  that  they  are  now  occupying 
their  new  offices  in 

THE  ROYAL  BANK  BUILDING 

Suite  1111-1113 

300  ST.  JAMES  ST.  MONTREAL 


Pon'er  Co.  wonkl  take  tho  ^vho^f;  or  a  .Thorizoa. 

'the  power  avaitaWe  from  tho  Groat  i-yueil  and  arc  i.i  t 

Falls  plant  of  the  company  by  the  public,  and  the  rema 
fall  of  19‘’9  i-  J  •>  .shares  have  been  reser 

•Tf  *the 'winnlne-  Dleotrie  vide  for  the  conversion  t 

p.anv  is  given  the’'right  to  devXn  ^  P®’’  fl®benture  ■  cent,  bonds.  $108  principal  amount 

the  'seven  Sis’tcrs.  and  at  thi  sal? '  I  6  per  cent  bonds,  and 


$1,000  bond.  According  to  the  plan 
the  syndicate  will  receive  in  securi¬ 
ties  of  the  new  company  for  each 
$500  cash  subscribed:  $1,000  prin¬ 
cipal  amount  of  first  mortgage  7  per 


time  abandon  tho  Pin.awa  plant  It  ,  l  a  ' 

umiia  --'i-  H  IS  the  intention  of  the  hoard,  mon  stock.  I 

’  ‘  *  L  c.  v  alus  ,  shareholders  ratify  the  |  Full  title  of  the  senior  bonds  of 

proposed  inerease.  to  issue  to  the  the  new  company  is  first  mortgage 
registered  holders,  as  of  the  Sl.'t  .  and  collateral  trust  bonds;  they  will  j 
May.  192,8,  of  the  6  per  cent,  non-  '  he  secured  by  a  mortgage  cmhrac-  j 
ciimulaMvo  participating  preferred  ing  ail  or  substantlaily  ail  of  the ! 
shares  and  the  rommon  .shares  with-  ;  lines  of  railroad,  franehisc.s  and  ' 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 


Canada  Cement  Bldg. 
Montreal 

General  Assurance  Bldg. 
Toronto 

**The  Best  the 
Mines  Produce'*^ 


Rolland's 
utility  Sheet 

.Vo  more  satisfactory  paper  could  be  chosen 
for  office  or  factory  forms  and  inter<Iepart- 
mcntal  correspondence,  Seven  distinctive 
colours  and  white  sult.s  It  to  every  purpose. 

Clean,  crisp,  substantial.  Takes  pen,  pencil 
or  lypowriter  with  equal  facility.  The  “R 
Shield’’  wateiTnark  guarantees  its  quality. 

l/otir  prititrr  about  Mount  Rojjnl 
Hovrl,  or  trrite  us  for  sample  book. 

THE  HOLLAND  PAPER  COMPANY  LIMITED 

illKh  wrudf.  paper  makera  aliire  18S2. 


plant,  a'n  available  developed  peak 
lo.ad  of  .366.000  horsepower",  stated 
.Mr.  .Martin.  “Fi-om  this  would  harve 
to  he  deducted  the  ,30.000  hor.?epower 
whi’:h  has  been  gua.ianteed  fo  tlie 
province,  or  leaving  a  ne;  .availahln 
c.aparity  of  33C.Oi';0  hor.;ppower.  From 
this  however,  niur’i,  lie  dediurte.i  the 
.30.000  hor.scpow  er  which  it  has  c:m- 
Irartod  to  .seiil  to  the  city  at  a  very 
low  rate,  whioh  would  lenre  306.- 
000  ho'sepower  net  .availalile  for  tlie 
company  for  distrihuFon. 

"'  omp.are  this."  ho  said,  “with  the 
c'fy’s  .avail.ahio  power  and  there  will 
he:  Fointe  du  Heir,  I 'O.ooo  horse, 
powe-;  .m.ai'e  FaFs.  78.000  hor.?e- 
power;  30.000  ho-.sepowor  from  tho 
rr  nrpani.  or  a  lota’  of  2.58,000  hor;;e 
power  available,  which  i-  St'ir  of 
that  av-a.ii.ahlo  by  the  cr>mpan.'. .  They 
a'ro  have  the  po’.s.sihjlity  of  develop¬ 
ing  the  falls  ad.iacent  to  the  bound¬ 
ary.  some  20  miles  north,  where 
there  is  ,a  posslb'e  horsepower  o' 

0,000.  which  gives  them  an  avail¬ 
able  hoTsepriwer  of  339,000.” 

The  fompaiiy's  I’ositien. 

In  a,  .statement  issueii  on  Seturday 
■A  W  AToT.imnnt,  pyresidenit  of  the 
Winnipeg  Kle.~fric  ( 'o  ,  a.-serted  that 
noi  only  was  the  company  ready  to 
proceed  a.t  once  with  the  construc¬ 
tion  of  a  power  plant  at  .'’even  Slster.s 
Falls,  buit,  they  had  already  starteifl 
work  on  building  tJho  transml.=<.slon 
line  and  natlway.  The  sta.tement,  de¬ 
clares  : 

“St  a  tern  ent ji  are  being  made  In 
certain  quarters  that  the  Minnipec 
Eier.trie  company  does  not  intend  to 
proceed  with  immediate  development 
of  the  .Seven  .Sisters  falLs  power  site, 
but  in  a.ppijing  for  a,  lease  of  the 
site,  wishes  merely  to  pre-empt  it 
agairust  others  who  may  desire  to  ee- 
cure  it. 

“Sue.h  statements  are  entirelv  con¬ 
trary  to  the  fac.ts,  I  sta.te  emphatl- 
ca,Uy  that  immedi'at.ely  upon  the  Do¬ 
minion  government  granting  the 
lease  of  Seven  Sisters  falls  to  us, 
work  will  he  proceerfled  with  on  a 
large  .scale  a.nd  rushed  to  comple¬ 
tion,  and  the  company  ks  quite  will- 


out  a  nominal  or  par  va.lue.  war¬ 
rants  entitling  such  shareholders  to 
purcha.se  two  .shares  of  no  par  value 
common  stoclc  of  the  company  at 
60  dollars  ($60)  for  a  share  for  each 
three  shares  held  by  them  on  the 
.said  da.fe. 

The  warra.nts  will  provide  that 
payment  for  tho  new  st/icU  shall  he 
made  in  two  instalmen’s  of  $30  each, 
on  .Iiine  30th  and  .Inly  31st.  1928 

The  holders  of  the  .5  per  cent.  30- 
year  convertible  debentures,  series 
“A."  dated  December  Jst.  1927,  who 
convert  their  debentures  into  the  no 


equipment  owned  by  the  new  com- 1 
pany;  there  shall  also  be  pledged  ail  j 
shares  of  stock  and  securities  vest-  j 
ed  in  the  new  company  tn  accord-  i 
ance  with  the  plan.  These  bonds  , 
are  limited  to  $.5,000,000  at  an.v  one  ; 
time  outstanding.  They  are  to  he; 
redeemable  on  any  interest  date,  in  j 
whole  or  in  part  on  30  days'  notice  | 
at  107  to  .luly  1.  1933.  and  at  declln-  j 
ing  premiums  to  I  per  coBt.  from! 
.luly  1.  1952  fo  1956.  I 

Adjustment  mortgage  bonds  arc  to  ' 
he  limited  to  $4,915,000  nntstanding  j 
at  any  one  time  and  are.  in  e.ffect,  a  I 


E.  W.  H.  PHILLIPS 

~  .-\ND  — 

R.  B.  HUTCHESON 

NOTARIES  PUBLIC 

Announce  tlint  tlicy  are  now  occupying 
their  new  oftice.s  in 

The  Royal  Ban\  Building 

.3ra0  ST.  JAMES  ST. 


SUITE  92.3-:.=; 


MONTREAL 


par  value  common  stock  of  the  com-  i  second  mortgage  on  the  properties  ; 
pany  on  or  before  .Xlay  Rtst.  1928.  |  of  the  company  taken  Into  the  re- | 
will  he  entitled  to  participate  in  the  <  organization.  Interest  on  these  j 
new  issue  of  common  stock  men-  j  bonds  is  a  contingent  charge,  being  | 

payable  If  ea.rned  as  defined  under  j 
Its  mortgage:  Intere.st  is  cumulative. 
The  adjustments  are  convertible  be-j 
tween  .Tanuar.v  1.  1936.  and  Jul.v  1. 1 
193s.  into  common  stock  at  rate  of: 
four  shares  for  each  $100  principal  . 
amount  of  bonds.  The  adjustments, 
are  ealjable  on  a.ny  Interest  date  on  ■ 
30  days’  notice  at  par  and  accrued  ‘ 
Interest.  | 

Authorized  amount  of  stock  will 
he  400.000  shares,  of  which  only  i 
200,000  shares  are  to  be  issued  In 
reorganization  and  the  balance  only  , 
for  ronversion  of  adjustment  bonds 
until  expiration  of  the  conversion  * 
period.  Shares  Issued  in  reorgan-  I 
Ization  are  to  be  issued  to  Theodore 
Cw.  Smith.  A.  h.  Drum  and  George  T.  ' 


tioned  in  tho  foregoing  paragraph. 

authori^oTfor 

BIG  POWER  SCHEME 

None  of  Energy  Exported  to  On¬ 
tario  From  BeauhamoU 
May  Go  to  U.S. 


INSTALMENT  PAPER  such  as  AUTOMOBILE, 
PIANO,  &c.  PURCHASED. 

MANUFACTURERS  FINANCE  CORPORATION  LIMITED 

MONTREAL 

TORONTO:— FEDERAL  BUILDING 


Quebec.  —  The  Bcauharnoi.s  Light, 

Heat  S'  Power  Co.  project,  which 
created  so  much  discussion  during 
the  course  of  the  last  session  of  the 
r<egt.slatiire  here,  has  now  been  offi- 

ci.allv  authorized  by  the  signing  of '  Bishop  as  voting  trustees  for  a  per- 

the  'Order-in-f'ouneil  by  His  Honor  '  iit*!  expiring  not  later  than  .luly  1,  ; 

the  I.teutenant-Govemor.  1933.  '  j 

The  Order-in-Couneil  authorizes  Iiiferesf  Amply  royered. 

the  company  to  divert  49,000  cubic  Holders  of  the  $3,000,000  Detroit.  : 
feet  of  wafer  per  serond  ^between’  Monroe  &  Toledo  Short  Line  first’ 
Lake  St.  Francis  and  Lake  St.  Ixmls.  mortgage  6  per  cent,  bonds  may  be-  ’ 
on  the  St.  Lawrence,  for  the  devel-  pf,me  partie.s  to  the  reorganization 
opment,  of  hydro-elertiur  power,  I  property  by  depositing  their 

most  of  whieh  will  be  absorbed  by  ,  on  or  before  Mav  31  with  f:en- 

iarge  industri.al  conrerns  in  the  im-  '  f^al  Union  Trust  Go..  New  York,  or 

mediate  vieinity  ot  Montreal.  1  j'nion  Trust  Co.,  Detroit.  Ail  com- 

incr  In  UD-ia  fuia  iinaovtniri  A  ycarlv  "rental  9f$2M00  for  the  1  mon  stock  of  the  reorganized  Toleda 

ing  to  haae  this  undertaking  now  I  first  five  years  and  $50,000  per  year  |  ijop  a-jii  k-  owned  bv  the  new  De- 

feire  remaining  period,  after  five  ;  ,roit  United  company  and  will  be 

jp.ip©  prajitpif]  by  the  Dominion.  ?rov-  years,  all  payable  in  advance,  are 
croment.  provided  for  in  the  terms  agreed  on 

“Me  have  already  started  work 'between  Government  and  companv. 
building  the  transmission  line,  and  j  In  all  the  deal  means  that  tlie 

the  railway  to  the  Kite.  Ineauharnois  Company  will  spend  in  uu 

■-’■greement  with  1  the  neighborhood  of  $30,OOO.ono  in  i  than  7  per  eenL ’interest,  which  may 

Kwemnient  regarding  the  province  and  will  ultimately  de-  pe  issued  only  against  acquisitions 

development  of  the  .Seven  Sisters  ;  velop  a  half  million  horse-power.  I  of  property  after  January  1.  1929. 

I  he  Government  reserves  tho  |  jj  will  issue  in  reorganization  $1,- 
right  to  cancel  and  annul  the  entire  .  jino.ooo  general  mortgage  bonds,  all 
.  ,  contract  in  case  any  of  the  power  which  will  go  to  depositing  hold- 

1  here  is  a  further  very  necesisary  Thug  exported  is  sold  to  the  Lnltefl  |  of  the  old  company’s  first  mort- 
roason  why  we  should  commence  States,  while  the  prices  charged  for 

con»s'tru)Ction  immediately  —  we  need  j  ]»ower  here  must  not  be  any  higher 

1  the  power.  |  th.nn  those  fixed  for  that  sold  in  On- 

'  “The  Winnipeg  Blcetrlc  company ,  tario  liy  any  purchasing  company, 
hais  given  or  i.s  prep.arod  to  give  coin- 


pledged  under  the  latter’*  first 
mortgage. 

The  new  Toledo  company  will  au¬ 
thorize  not  exceeding  $2,000,000  first 
mortgage  bonds,  to  bear  not  more 


fa.Ils  we  have  given  an  undertaking 
to  coiiinienee  eon.struct.lon  l.ii'raedi- 
at.ely  after  the  lease  is  gr.anted. 


plete  guarantees  that  development  of 
Seven  Sisters  faliLs  will  be  commenc¬ 
ed  as  soon  as  a  le^se  la  granted.  In  a 
nutshell  the  situation  is’ 

1.  “We  have  already  sitartcd  pre¬ 
liminary  work. 

2.  “M'e  have  gna.rantced  immedl- 


gage  5  per  cent,  bonds  in  ratio  of 
$600  general  mortgage  bonds  for 
each  $1,000  first  mortgage  5  per 
cent,  basis.  The  new  general  mort- 
I  "mature  July  1.  1958; 

ishKDIX,  lA  THE  JlAKIILlIES.  |  interest  will  not  become  due  until 
Saint  .Tohn. — Planting  has  already  January  1,  1930,  and  during  that 
started  in  some  Maritime  sections,  year  1  per  cent,  will  become  due. 
In  Yarmouth  Founty.  N.S.,  for  In- !  with  increasing  amount  in  subsc- 
fitance,  some  oats  and  peas  as  well  quent  years  to  January  1,  1935,  when 
ak  potatoes  have  been  placed  in  the  Interest  shall  become  flxed  at  5\i 
givaiad.  1  per  cent,  annually. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  ft  Technical  Service  Division  which 
slande  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co..  Limited 

Montreal  Corbyville 

Toronto  Winnipeg  Vancotiver 


AUCTION 

329  Ontario  Ea»t 


LIMITED 

Near  St.  Denis 
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PERTH  BOND  SALE 
ILLUSTRATES  THE 


Warning  Issued  1 

to  Women  Investors\ 


!  RECEST  ISSUES  | 

:  City  of  Sherbrooke  j 

4J%  Serial  Bonds — 1935  -  1957  i 
Price:  100  and  interest  I 
to  yield  ^.50%  j 

I 

Quebec  Roman  ; 
Catholic  Schools  j 

I  Bonds -1958  j 

Price:  103.08  and  interest  i 
to  yield  4-375%  | 

Shawinigan  Water  &  | 
Power  Company  ‘ 

4  J  %  first  Mortgage  Bonds — 1967 
Price:  98.50  and  interest 
to  yield  4.58% 

Canada  Northern  | 
Power  Corporation  | 

I  5%  Gold  Bonds—1953 

j  Price:  98.50  and  interest 
to  yield  5.10% 

!  Compagnie  Generale 
Transatlantique 

(FRENCH  LINE) 

Common  Stock 
Price:  $71  flat 
(par  value  600  francs) 

Full  particulars  cm  request 


RENE-T.LECLERC 

I  ncariMratsd 

ManteMlf  IM,  St.  Janras  St. 
OoslMCf  71,  St.P«tarSt. 

(csrsn.isHCD  taoi) 


THE  MONEY 
YOU  EARN 

Who  benefits  by  the 
money  you  earn  ?  You 
do,  if  you  save  it  — 
others  do — if  you  spend 
it. 

We'll  sell  you  a  High 
Grade  Bond  yielding 
6  to  7Cr.  Why  not 
make  your  dollars  work 
for  you  instead  of  for 
some  person  else  ? 

Send  for  plan  "S.” 

ROBINSONS^ 

Investment  Bankers 

176  ST.  JAMES  STREET.  MONTREAL 


HjLUUIliniLiO  ItlLi  Now  York.  —  lOrhviinl  I...  Grerno.  . 
/\I1T1%T O  TSff  ft  J^onoral  iiiHiiitrof  of  Iho  N'ationiil 

GROWING  MARKEl 

_  I  havn  never  Lad  rny  connertion  with  ! 

Issue  Taken  by  Local  Dealer  I  ! 

_  ,  J  I-.cltiration  of  A\oiiiPii  tn  l  inanctal 

Who  Has  Ueve.oped  Hio  i  Matters,  .and  the  rrotertion  of  Her  ' 
Own  Field.  Money,  of  which  .Mrs.  IJe.'ssic  Q.  I 

Mott  is  chniniian.  | 

WEALTH  OF  THE  PEOPLE  „  ‘'■•eonc  fnrfhor  stated  that 

this  latter  orcanizafion,  which  ptir-  I 
~  ■  ■  ■  J  „  .  port.s  to  have  for.  its  purpose  tlie  j 

Power  to  Absorb  Licod  becuri- 1  j,„rj  piotcM’tlon  of  women' 


BOND  PAYMENTS  |  OFFER  ADDITIONAL 
IN  GOLD  ASKED  PREFERRED  SHARES 
BY  LOEWEIfSTElN  OF  FOREIGN  POWER 


Says  Belgian  Investors  Kavj 
Net  Been  Fiirly 
Ti  Gated 


Nesbitt,  Thomsen  Handle  Issues 
of  .$2,500,000  by  French 
Holding  Company 


NOV/  BEFORE  THE  COURTS  RIGHTS  ON  COMMON 

Toronto.  —  During  a  few  hoitrs  ;  rtihiie  offering  i.s  being  made  by 


jwer  to  Absorb  ucod  becun- 1  j,nrj  protection  of  women'  Toronto.  —  During  a  few  hoitrs!  rtihiie  offering  i.s  being  made  by 

ties  Docs  Not  Seem  to  Have  |  investor.s.  is  a  private  business  pro- i  in  Toronto  on  Wedner.daj,  .Alfred  ' 'I'liomson  &.  Co..  I.imited.  of 
1  r  KT  '  iert  %  ,  ■  .  .  ;  ‘‘a  i.ssue  of  .|!2..50ii,niiO  curniiiative  6’', 

Reached  Its  Limit  Even  Now  j  i  I.oewenste.n  held  a  senes  of  inter-  „:irticin;,tiii.-  nrereev  t  no,-i.-  of  I'r,,- 


Head  Otfice,  Mnotraal 

Condensed  Statement 
to  tLe  Dominion  Government 

March  •;/ 

UABiUTIBS 

Capital  raid  up  . $  70,000,006.00 

Gc'.i-rvc  Fund  .  70,000,000.00 

ladi>id<-d  Trofita  .  l,Sfl!l.83t.87 

Notes  in  (  irci.liitinn .  t0,03.'>.l.H0.ai 

Deposits  . 694,T59,i»69..77 

Doe  to  Other  HaiiUs  .  22,103. 171. .iO 

f.ills  I’ajal.Ie  (Aeeeptanees  h.T  London  Brandi)  .  .5.074,953.07 

Letters  ut  Credit  iintslanding  . .  41, 987. .361. 18 


1  oronto.  —  During  the  past  week  aiiprmal  of  the  I’etler  Hus 
in  the  Canadian  government  tinil  Hureau  Is  wltliout  authorization 

mtinieipal  Itond  market,  the  Town-  .  — 

ship  of  Osgoodo,  disposed  of  Jji^O.hno  A|?C|?3J|WP  CTAr’IT 
.Vr  20  annuity  instalment  bonds  at  UrfLIlllllj  JIULiV 
!  101.12  and  interest  or  on  a  cost.  /\|  |\  fCT  A  Df  ICf  IP1 

I  liasis  to  tlio  ’I'ownfliip  of  ■1.87'?r.  'I'hc  ill  II  I*  .N  I  /iKI  l.\HI*l 


I  Town  of  Kincardine  sold  $22,000  f/i  | 
i  20  year  bonds  at  100.15  and  interest  ^ 
I  whirl!  is  a  slight  premium  on  a  !>'/, 

I  Itasis.  'I'lie  Town  of  I’erth  disposed 
i  of  $172.t)01.!'1  l-’O  year  Itonds  at 

I  liiO.OO  and  interest,  wlticli  is  enuiva- 
'  lent  to  a  cost  ha.si.s  of  to  tlic 

i  Town.  If  the  IVrth  bonds  are  di.s- 
I  posed  of  at  tin  average  price  of  102.- 
I  1.5-1  and  interc.st.  to  yield  the  in¬ 
vestor  l.755r.  very  little  more  than 
I  a  normal  profit  will  he  realized. 

I  Once  again  a  remarkahle  fact,  has 
I  occurred  in  connection  wit  it  the 
Town  of  I’rrth  bonds  and  that  is 
{  that  the  bonds  were  purchased  Isy 
j  :i  ioeal  detiler  residing  in  the  town 
and  depemlent  almost  entirely  upon 
Hrrth  and  the  surrfiunding  towns  i 
and  town.ships  for  his  placing  powc". 

I  .-\  similar  block  of  lioiids  wore  pur¬ 
chased  liy  this  .same  dealer  for  local 
consumption  ;  imie  months  ago  hut 
at  that  time  he  was  relieved  of  .i 
I  great  many  bonds  by  Toronto  hrol;- 
!  ers  purchasing  them  from  nim  at  a 
I  price  which  showed  liim  a  profit 
I  over  Iiis  liid  price.  It  may  he  th  il. 
:jhe  will  again  have  this  oxperienc.! 

I  hut  if  not  he  is  certain  that  he  c-in 
;  plare  all  of  the.so  lionds  locally.  The 


pnrticipatiii.g  proferre  i  .stock  of  I'or- 
|cign  Power  Kecurit.ies  i '.(irporation. 
]  Limited.  Tliiis  issue  dc'tih.ics  the  oiit- 
j  .sUin  ling  preferred  stock  of  tlie  com- 
!]'any.  increasing  it  frotii  52..500,iino  to 
j  .^'o. 000. 000.  The  latter,  w  ith  125,000 
:  .'■hares,  of  no  par  \  'i.'uc  ctenmon 
!  stock,  out  of  an  authorized  250,000 
l.share.s,  will  now  constitule  th,e  out- 
;  .standing  capiitUiziitioii  of  tlie  com- 
;  pany. 

.  The  offering  is  being  made  at  .?100 


k.c.’  Two  important  direetors  were  | an  inP-resting 

=  _  T.'  W  VVnnrl  „  1  KPa'»rC.  I  hlS  IS.  that  With  the  pfO- 


5Ir.  (Jreene  said  that  any  state- officers  and  directors  l»;”slcapatiii.g  proferre  i  .stock  o,  Tor¬ 
ment  tliat  the  organization  has  the  !  Tr-ction  in  an  endr -i vor  ' '  orporation. 

ajiproval  of  the  P.etler  Business  dip,  i  I-tm. ted.  Tliiis  issue  dcuhics  the  oiit- 

Bureau  is  wltltout  authorization.  grievance's  of  Belgian  liond  lioidei  s  i preferred  stock  of  tlie  com- 
-  -  - . — -  gnevanems  01  ei...vaii  uoi  u  "oi.-eih  ,  increasing  it  from  $2,500,000  to 

ArrrDllUr  CTnrir  kow  part ‘of ‘the  Brazilian  organtza^' /o'’ 

OrriiKlNb  ilOlK  or/;“autho;Ld“ 

AT  n  FCTADf  fCUrn  ^  V'*'- Canadian  Bank  '  V'y 

ULU  f!.jlAt5LlonClU  (ommerce.  Sir  Thomas  White,  ; ‘■'•P't-ahzatiou  of  the  com- 

TC  A  niCTDIDITTAD  "irioseph  rKiranrn  . 

1  HA  U1 J 1  KIDU  1  UK  !<■<■■  Two  important  directors  were  |  ‘nPuesting 

^  known  With  the  pre- 

4*/  .  Ig- - -"'o'  •  J  i  financier,  who  is  Vice-pre.sident  of  j 

Western  Firm  is  Reorganized  'Brazilian  and  D  B  Hanna  !  w  at  rant.-,  enticing  the  ho, dcr  of  each 

Under  Name  of  Blue  j  Th/alleged  Jrieva/c/orthe  Bel-  ! 

1  .  •  $  1  eviM.s  Hoc  HrA  ^  sliarc  of  tiic  no-paF-valuc  coni- 

M5 •)>v*k/\n  1  ft ^5ri<iiiiri\pstonsiiASTono\vitnH  nil*  *  < 

Ribbon  Limited  ,  rerogniz-  I’':'' 

Di/-iJTc~r/-ko  /-rkRASArtM  '  obligation  of  a  Rio  do  -Jan-  j'  '  “^1 

RIGHTS  FOR  COMMON.  ,  Jc-o  Tramway  bond  issue  -held  V 

-  i  largely  in  Belgium  and  payable  In  common  .shares  arc  already  .sel.-ing 

A  public  offprint?  of  $1,^00.000  !  franrs--in  paprr  francs  only.  For 

shares  of  Blf;'';-  ruinulat.ivo  convert-  j  years  the  coupons  were  met  in  gold.  rant.i  ha\c  an  iiiune- 

ihle  rPcl^pma.l>lr  preferred  stock  of  j  The  decision  to  recognize  only  paper  recognaziuble  value. 

Tilue  lUbboii.  Ijimitcd.  is  being  made  I  francs  reduces  the  value  of  the  ^  uhstanliiH  hariin)g>.^ 

by  Cochrane.  May  ^  co.  I'lic  stock,  I  bonds  from  about  £20  to  the  500  |  ^  Power  *sec.uriiio.s  * 

which  has  a  par  value  of  ?50.  is  be-  francs  to  £3  to  the  500  francs.  For  iskvuing  company,  iis  lamu^nr 

ing  offered  at  $50  and  .accrued  in-  |  some  years  many  of  the  bond  hold-  <  anadian  invest.om  its  r.iminon 


f  n^h  on  fLind  and  In  Hanks  . 

Hcposlt  III  flw  f'or.fral  (iold  Rt^sewes  . 

<$ovcrnnient  and  .Municipal  SecurUiet^  . 

ILiihva.v  and  other  lionds.  Debentures  and  Storks 

<  ail  Loans  in  f  'annda  . . . 

(.ali  Loans  elseMliere  than  In  CaQud.a  . 


$888,382,007.89 


.  $105,914,039.01 
12.400.000.00 
..  128,805.214.44 
...  20,253.881.00 
..  50,224,955.69 

.. _ 51.010.798.74 

$374,009,189.51 
..  430,408,157.57 


Western  Firm  is  Reorganized 
Under  Name  of  Blue 
Ribbon  Limited 

RIGHTS  FOR  COMMON. 


by  Cnchf.nnp.  Hay  <5^  <  o.  The  .''tock,  bonds  from  about  £20  to  the  500 
which  ba.«  a  par  3'.Tltio  of  $50.  is  be-  francs  to  £3  to  the  500  francs.  I-'or 
ing  offered  at  $50  and  accrued  in-  some  years  many  of  the  bond  hold- 
lerest.  The  right  is  given  at  the  ers  have  been  holding  their*  coupons, 
same  time  to  purchase  one  share  of  |  The  matter  ha.s  been  taken  to  the 


on  or  before  .^Iay  1,  10.70.  ,  the  ' 

common  .sihares  arc  already  .'icKing  at  t 
2  to  4  points  aiho^-e  50  at  the  prc.sent  ‘ 
time,  these  warrant.;  have  an  imme-  — 
(Hate  recogn-iziuble  valii.'^.  , 

Siihsttinlial  Lariiings.  j 

T'oroign  Power  .Seciiritie.s  I’orpcira-  j 
tion.  the  i.sts-uing  company,  is  f.imihnr  ! 
to  Canadian  inve,st'>rs  a.-  its  c.immon  i  ’ 
.'■tos'k  ha.s  been  ii:Med  on  tlie  .Mont.rca!  |  , 


f  oans  and  DKcounts .  430,408.1.37.37 

Liul>ilitips  of  ( iistoniorH  nndi-r  Lottors  of  Credit  a. 

per  contra  .  4I,987,t561.18 

Haiih  I’reiiiises  .  14.402,031.31 

Keal  Fstute  other  tliaii  Bank  Premises .  1,904,107.48 

3IoitKages  on  Beal  Estate  sold  h.i  tlie  Bank  .  1,:21.. 326.81 

Deposit  wllli  Dominion  tiovermnent  for  Security  of 

.Note  Circulation  .  1,.300  090.00 

$8n(i.3:32.C(:7.89 

877  P.K.INCIIFS  IN  f.FXADA.  NF.WFOr.NDLA.Nn.  WF-ST  INDfES. 
4  ENTHAL  and  SOFTH  AMKflU'.X,  also  LONDON,  NEW  YOKE 
and  BAKCELONA. 

Aiuiliari:  THE  l{UV.].L  B.YNU  OF  tAN,\DA  (France). 


Curb  Market 


We  recommends 


Tip  Top  Tailors 


par  common  stock  authorized  of  I/oewenstein  that  the  Belgian  jn- i 


tiii.s  stock,  whic.li 


which  50.000  shares  will  be  isstied. 


vesfors,  who. 


Blue  Rilihnn,  I-ld.  has  been  Incor-  Ironds,  also  hold  something  like  $70,- 
porafed  to  ar(|ulre  all  the  stock  of  000.000  or  $80,000,000  of  Brazilian 
a  company  of  the  same  name  .and  .stock,  should  he  represented  on  the 


to  the  I  jooor  to  the  preferred  stork,  ha.s 


Place  ail  certain  assets  of  G,  F.  fc  .1.  Galt.  Brazilian  board,  and  for  thi.s  repre- 

lown  of  f ‘'y'’  ,-n- re:  '  ‘’ompiising  thcir  busines.s  con-  .sentation  he  Is  also  contending, 

expense  in  the  last  two  >e.ns  in  pa!  ^ 

4Bue  Rib-  - - - 

ing  all  the  impoiljint  stieets  ,i  bon,  which  represents  valuable  trade  n|/1  ininTHffPlIT 

while  the  debt  statement,  on  the  established  over  a  number  of  i  Rll,  APARTMFNT 

face  of  it.  would  show  a  smhstanfial  -pj,^  business  had  iU  incep-  i  til  /lllllTlLill 

debenture  liahilitj,  ,3rt  the  tion  in  1882.  in  Winnipeg  and  sincH-  nfl A  TPPTC  IAI\ 


I  while  the  debt  statement,  on  the 
:  face  of  it.  would  show  a  suhstanfial 
'  debenture  liability,  yet  the  County 


!  of  l,anark  is  committed  •'>  P'O  -J  branches  have  been  established  in 
j  large  jiortion  of  this  indeh  ednes'  Vancouver.  Kdmonton  and  Calgarv. 
I  and  the  real  burden  against  the  .p^.,  packed  with  the  “Blue  Ribbon" 
I  town  i.s  not  so  great  as  it  would  ap-  ^i^rk  has  enjoyed  a  wide  and  profit- 


T!ic  Growing  -Market. 


able  sale.  Warehouses  have  been 
established  in  Winnipeg  and  Van- 


One  has  only  to  pause  a  moment  couver  and  leases  for  warehouses  in 
tn  ronsideration  of  this  transaction  Edmonton  and  Calgary  have  been 


1  to  realize  how  extensively  the  bond 
I  market  in  the  Dominion  of  Canada 
!  has  grown.  In  the  year  1915,  the 


secured. 

IMrirlend  On  rommon. 

As  of  December  31st.  1927,  net 


Dominion  of  Canada  launched  her  tangible  assets  stood  at  $1,180,141.1 
first  war  financing.  The  total  asked  equal  to  $59  for  each  $50  preferred  | 
for  by  the  Dominion  Government  share.  Current  assets  stood  at  $1,- 


BIG  APARTMENT 
PROJECTS  JOIN 
IN  ONE  CONTROL 

Monteral  Apartments,  Ltd.,  Pur¬ 
chases  Assets  of  Drummond 
Investment  Co. 

EXCHAI^  OF  BONDS 

A  notice  published  by  the  Royal 
Trust  Company  and  forwarded  to  7 


market  v.ahie  of  over  $0  5on.fio0,  i 
'I’ho  company  hna  acquired  .a  sub- i 
stantial  interest  in  the  .securilie.s  of  ’ 
I.'Encrgie  Indu.atriolie,  which  h.'’-.  ! 
been  in  siirce.=srul  operation  in  '■ 
France  since  IfCiti.  and  dirc.-tly  in  tite  ! 
securitie.s  of  some  of  its  subsidiaries.  | 
\  i•’rench  company  was  also  organ-  i 
izerl  for  the  purpose  of  dealing  in 
securitie.s  of  smaller  public  utilities 
in  Franco. 

The  prospcctu.s  issued  in  connec¬ 
tion  with  this  issue  states  that  upon 
compiction  of  the  present  financing, 

[  it  Is  estimated  that  net  enrnings  will 
i  be  at  the  rate  of  more  than  $500, Oub 
i  per  annum  or  over  II2  times  the  rii- 
:  vidend  requirements  of  $300,000  on  i 
j  the  tot.a.1  i.^-sticii  preferred  sitock,  thus 
I  showing  sub.staniial  earnings  on  the  j 
common  share.''.  | 


Bond  Brevities 


I  then  was  $50,000,000,  and  the  amount  043.157  as  against  current  liabilities  Trust  Company  and  forwarded  to  <  |  | 

staggered  financier.s.  bond  dealers  of  $331,016.  Net  profits  before  de-  general  mortgage  bond-  j  — 

and  investors  alike.  In  spite  of  their  predation  in  the  fix'e  3'eara  from  holders  of  Drummond  Investment  j  THE  credit  situation  is  still  the 
fears  that  so  large  an  objective  1923  to  1927  ranged  between  $136,719  'ompany.  Limited,  under  date  of,  dominant  factor.  'I'ime  money  Is 

could  not  he  reached,  buyers  and  and  $207,073.  The  total  net  for  1927,  May  1,  indicates  that  three  of  Mont- !  now  firmly  established  ou  a  5  per 

sellers  alike  got  busy  and  bcfo’‘e  after  depreciation  and  income  tax  r^'il  ^  largest  and  most  modern  j  cent,  basis.  .An  increa.se  in  the  dis- 

subsrriptions  closed  it  was  found  amounted  to  $184,801.  n.s  against  apartment  properties  are  sliortiy  to  ■  count  rate  by  five  of  the  Federal  R'^- 

that  the  people  of  Canada  had  ap-  preferred  dividend  requirements  of  P*:  consolidated  under  one  control,  serve  Banks  may  he  regardeil  as  a 
plied  for  over  $100,000,000  of  bond.-'.  $65,000  per  annum,  leaxiug  $121,362  with  funded  debt  covering  the  three  j  .slight  warning,  hut  unless  and  until 

Four  years  later,  after  the  country  avaliahle  for  the  common  stock,  or  prope.rlies  instead  of  individual  j  the  New  York  Reserve  Bank  in- 

had  year  by  year  been  almost  flood-  $3.99  per  share.  ,  unit.s.  ;  cre.ascs  its  rate  this  factor  will  pro- 

od  with  new  issues,  it  was  found  The  prcferre.d  stock  is  convertible!  proposed  to  transfer  the  as-  j  bably  not  be  lakon  .''cri.cnsl.v  from  a 


preferred  di3’idend  requirements  of  consolidated  under  one  control,  serve  Banks  may  he  regardeil  as  a 
$65,000  per  annum,  leaving  $131,362  funded  debt  covering  the  three  j  .Might  warning,  hut  unless  and  until  I 

avaliahle  for  the  common  stock,  or  prope.rlies  instead  of  individual  j  the  Saw  York  Reserve  Bank  in-  I 


How  to  4^ 
Measure 
Bond  Values 

The  leading  article  in 
the  current  issue  of 
THE  INVESTOR 
tells  you  simply  and 
clearly  how  to  do  this. 
There  are  many  other 
interesting  articles, 
too,  on  financial  top¬ 
ics  and  good  invest¬ 
ment  securities. 

Drop  us  a  card  to-day 
ior  a  copy. 

hflEOD.'VbUNC. 

Weir^G^ 

Limtieii 

Royal  Bank  Building, 

MONTREAL 

Toronto  Hamilton 
Ottawa  London 

New  York 


ALGOMA  STEEL 
CORPORATION 

5%  First  Mortgage 
Sinking  Fund  Gold  Bonds 
BOIGHT  AND  SOI-B 

McFETRICK  &  COMPANY 

232  Si'.  .IVSIES  STRF.ET. 
3ID\TRE.4L.  IMl. 

3I  AIII  1.340-4 12A-4I2I. 


had  year  by  year  been  almost  flood-  $3.99  per  share.  ■■  ntiRs. 

ed  with  new  issues,  it  was  found  The  preferred  s^ock  is  convertible!  proposed  to  transfer  the  ns- 

that  in  ii  period  of  three  weeks  tint''  at  the  option  of  the  holders  into  no  ^^''^-'^  of  r)nimninnd  In\esfmenf  Com- 
thc  people  of  Canada  wore  alilc  to  par  eommon  stock  on  the  liasis  of  G'ncluding  the  “Drummond" 

snbsrribo  :ind  pay  for  over  $699,000,.  i  .chare  of  common  for  each  chare  ond  “Drtimmond  Court"  apartmentsl 


I  snbsrribo  :ind  pay  for  over  $690,000,.  i  chare  of  common  for  each  share  ond  “Drtimmond  Court"  apartmentsl 
I  iiOO  of  Dominion  of  Canada  bonds,  of  preferred  held.  It  is  the  confi-  -Montreal  Apartments,  Limited. 
'  This  1919  issue  hrouglit  the  total  of  dent  expectation  of  the  management  "hich  owns  and  operates  tlie  “Clia- 
;  War  I.oan  issues  by  the  Dominion  to  place  the  common  shares  on  a  loan"  apartment  building  on  »Sher- 
'  Government,  in  a  period  of  five  dividend  basis  of  $2.00  per  .share  per  '’■'ooke  street  west.  'I'hc  considera- 
i  years,  to  approximately  .$2,000,000,-  annum,  the  first  quarterly  payment  poid  by  ."Montreal  Apart- 

i  000  of  bonds.  to  be  made  .September  .30th,  1928.  .  •  ment  includes  an  amount  in  cash 


lit-'''.  cre.ascs  its  rate  this  factor  will  pro-! 

It  is  proposed  to  transfer  the  as-  j  bably  not  bo  lakon  .scri.cnsly  from  a  ; 
t.s  of  Drummond  In\esfmenf  Com- j  cpecnlat-ve  standpoint.  --  Hayden.' 
ny  (including  the  “Drummond"  I  stone  (t.  Co.  ‘ 


Limited 


Seven  (7%)  Cumulative  Sinking  Fund 
Redeemable  Convertible  Preferred  Shares 

Each  Share  of  Preferred  .Stock  may  be  converted 
into  two  shares  of  Common  Stock 

Dividend  requirements  on  this  issue  of  preferred 
stock  were  earned  last  year  over  4’/4  times.  The 
Company  has  had  a  remarkably  successful 
history,  whilst  its  current  business  is  showing  a 
substantial  increase  over  last  year. 

Price  :  at  the  market 


The  common  stork  of  the  Company,  in  our  opinion, 
presents  a  splendid  opportunity  to  participate  in 
the  future  growth  of  one  of  our  successful  chain 
store  enterprises. 

Price — at  the  market. 


Descriptive  prospectus  upon  request 


R.  A.  RAIaY  &  Co. 

LIMITED 

B.VMK  OF  TORON'TO  BVILDIMO 

TORONTO 


Government,  in  a  period  of  five 
!  years,  to  approximately  $2,000,000,- 
i  000  of  bonds. 

;  In  one  small  county  almost  en- 
;  tiiely  rural,  with  a  population  of 
;  about  16.000  people.  •■Jiore  than  $3,- 
!  090,000  of  bonds  were  purchased  in 
I  the  year  1919.  As  a  result,  the 
I  people  of  Canada,  were  forced  to 
!  learn  the  lesson  of  thrift  tind  invest- 
I  ment  in  sound  securities.  This  les- 
!  son  has  not  been  forgotten.  Tl’i.s 
fact  Explains  how  it  is  possible  for 
$179,000  of  Town  of  Perth  bonds  to 
I  be  bought  by  a  local  dealer  in  a 
'  town  of  about  4.000  population  and 
i  disposed  of  in  the  town  and  in  the 
surrounding  country. 

Our  Canadian  banks  have  long 
been  aware  of  the  .great  saving 
power  of  the  people  of  (’anada  liv¬ 
ing  in  rural  parts  tind  in  our  small 
towns  and  villages.  Bond  houses 


BOND  OFFERING  BY 


ment  includes  an  amount  in  cash  ! 
.sufi'icient  lo  redeem  a.ll  the  6Vi  first  j 
mortgage  bonds  of  Jlrummand  In-  | 
ve.sment  I'ompany  new  outstanding,  j 
the  assumption  b.v  Montreal  Apart¬ 
ments  of  all  other  debts  and  liabili-  : 


ANOTHER  tangible  Indication  of  j 
the  lower  yield  of  mrney  i.-:  ihe  ar¬ 
rival,  in  force,  of  the  6  per  c-nt.  pre¬ 
ferred  stock.  In  the  p.nst  few  weeks 
a  number  of  such  is.sucs  have  made 
their  arpearnnee  and  it  may  not  bv 
long  before  a  7  per  cent,  preferred 
stock  becomes  the  exception,  rather 
thtin  the  ntie.  Another  noticeabl'- 


fp.ature  i.s  tlie 


to  make  j 


ties  of  the  company  and  delivery  to  ^  ^oi’.n  stocks  ronx  ertiblo  into  o  m*  J 
Drummond  Investment  of  a  prine.i- ' ‘*ion  .steck.-  McLeod,  ^  oung.  Wen  ; 
pal  amount  of  .Montreal  Apartments  f  o- 

7  per  cent,  general  mortgage  bonds  |  - .  1 

eqti;i.l  to  the  amount  of  Drummond  ‘  THE  invc.stment  markets  continue  j 
Investment  mortgage  7’s  now  out-  very  firm  and  ag:dn  last  week  there  | 
standin,g — the  Montreal  Apartments  was  a  succession  of  new  offerings  j 
7's  to  be  secured  by  general  mort-  of  seenritio.s,  with  $16,000,000  Off  i 
,aage  on  the  combined  properties,  preferred  stceU  of  .\b1til)l  Rower  & 
and  to  ho  issued  to  Drummond  gen-  Paper  I'nnipany,  Limited,  tiie  prin- 
eral  mortgage  liondholders  in  ex-  cipal  feature.  .Ys  there  has  been 
change  for  their  existing  securities.  !  j.  .shortage  in  the  sn^jply  of  invest- 
The  notice  indicates  that  the  pres- I  ments  yielding  a  reasonably  high 
ently  outstanding  6(4  per  rent,  firs',  j  retum  these  ne3v  offerings  are  being 
mortgage  bonds  of  both  Montreal  ypi-y  ^vell  taken.— Greenshiclds  &  i 
Apartmenl.s  and  Drummond  Invest-  L-g  j 


James  Richardson  &  Sons  Un¬ 
derwrites  Steel  Products 
Issue. 

Public  offering  of  $1,150,000  of  6-^  j 
first  mortgage,  sinking  fund  20-yea.r 


have  ever  since  the  war  period  been  companv  is  to  he  in- ! 

■ihif'  tn  fin  a  l-irae  amount  of  l)in>-  i  -  vuiupaii.v  j.  ij  nv  jii  i^ipnt  (  oiiipaiiy  3vill  lie  retired  and 

able  lo  do  a  targe  amount  ot  )u.>.  cot  porafed  under  Dominion  charter  :  ronianoa  Uv  now  teeno  nf  nna  nn.i 
,  ness  either  directly  or  indirectly  m  3,;  0.0;^.,  concern  the  T  "f  J-^-OO^kOOi) 

:  thoffo  oontros  Tbia  transaction  ,  I  Mont^^^^^^  Apartments  first  mortgage 


h^lCKAFT 

.  .  .  lilt:  grout 
tran.-portntioii 
jioiii i‘!  cm  (■  n  t 
of  the  age  I 


'  .0%:' O-l 


assets  and  nndertakin. 


once  again  illustrates  the  fact  that  pqny  of  the  same  name,  e.stablished 
the  pressure  to  Im.v  bonds  in  (  an-  inoi.  It  mannfaeturos  a  widely 
ada  is  greaf.  and  if  the  large  deal-  diversified  line  of  steel  products  for 
ers  are  ineiined  to  lower  tlietr  bids  ,,^0  jp  agriculture,  road  hiillding, 
some  investor,  like  the  liank  who  oil  Ganinment.  and  tenoral  eonstnic- 


reeently  botight  the  Parry  t^otind  Ujo,i 


uso  in  agriculture,  road  hiillding, 
oil  equipment,  and  general  construc- 


bonds  for  its  own  eonstimplion  on 
a  aa'r  basis,  or  like  some  of  the 


In  addition  to  the  bonds  tlie  com 
pany  will  have  $1,100,000  of  6V2'',; 


.eimuen  i.>  a  .  issim  o  jLiiun.i.M-a  ALTHOFGH  the  New  Yerk  bond 
iinucnaivuig  oi  a  euiu- |  ^|,""4wHch^wnMm  a  slowed  lip  considerably  late  j 

I  same  name,  e.stablished  1  properties.  Dn'im-i"'  i  Wn'’"  ' 

mannf.aetnro.s  a  widely  ,  Investment  eommon  stock  out-  of  money  rates  and  the  iau-  , 

line  of  .steel  P-ch  uets  for  imblie  lO'I'soonnt  rate.s  from  1  per  ! 

icnltnre.  road  hiillding. ,  I  rent,  to  IVa  per  cent,  by  several  01 

nt,  and  gcncial  constiue-  tran.saction  is  subiect  to  gp- |  Federal  Reserve  lianks,  pne?  g 

prova!  by  Drummond  Investment  7  i  recessions  were  moderate  in  most  ^ 

per  cent,  genet  al  mortgage  bond- j  f^eparlments  and  tlie  trading  volume  g 

holders  nt  a  meeting  which  has  been  l-'s  .a  whole  was  well  niaintaineii.  p 

called  for  .ATav  26  in  Montre.-il.  hut  !  The  slov.  ing  up  of  investment  buy-  g 


V.'e  recommend  the  y 
purchase  of 

REH)  tiRtRAFI  GOllPAN^ 

i  L.i..SS  •  V”  CO.MAiO',  .S  l  ot  Iv  LlMITEl) 

Re,d  Aircraft  Co.  Limited  is  spons.jred  by  practical 
E.igmeersng  and  Aviation  men,  who  see  m  the  future  of 
aviation  a  repetition  of  the  history  of  the  automobile 

I’KICE  $26  IT.K  .shake 

FjJIy  tcsFript  v"  ^ircuiar  on  request 

iM'AcocK,  j.i:\vis  .:v  co.  lighted 

I.W  ESrMF.S  I  a.WKERS 

i2()  St.  fumes  Street,  Montreal  i.Xrbour  ts-Ti-Trai 


Frele  red  Slock  Suggestions 


behind  the  I'anadian  bond  market. 
There  may  he  a  slight  easing  off  iu 
jiriees  here  and  iliere  Init  in  the 
main  tlie  evidenee.s  of  strength  are 
clear  and  the  major  movement  of 
bond  prices  it  appears  is  upward 
still,  rather  than  downward. 


i  ing  will  be  of  a  formal  nature. 

I  Montreal  Apartments  has  at  pres- 


iiy.  Dealers  generally  rejiort 
shortage  of  desirable  offerings. 


Government  Stand  lent  outstanding  $1,82S.OOO  first  mort-  jxiiUonal  City  Bank  of  New  York 

f/,-, n  D-— L  o  •^080  6’-^’s  and  a  6  per  cent,  second  '  -  - - - 

on  Horne  tSann  Claim,  niortgage  of  $35O,on0:  and  Drum-  .  Manitoba  Will  Face 

—  Tn  rnnlv  tn  a  niioeitinn  i _ _  . . ■» _  _ i  IVianilODo  WUi  r  oCe 


.\Z>itlhi  Pov/or  Paper . .  ,,, 

International  Paper  t  o . 

C,  W'.  LliifKav  .V  Co.  Limited . 

t  nnadiaii  Paperl>o}ir<l.  IJmIted . 

(('arryir.tc  a  Iximis  nf  ('umin-in  stork) 

(*oiisoIif)$ited  >e.iid  Co.  ...  .  . . 

Ontario  roltaeeo  Plantationts,  Limited  ... 


0  Co  at  102 
7  at  107 
t!*za9o  at  Mkf. 
7  So  at  100 

7  %  at  100 

7  Sc  at  100 


imu  nrd  Ottawa.  —  In  reply  to  a.  question  -  ninnd  Investment  ('onipanv  has  out-  | 

Ol^aiu  i,y  (J.  p.  Gear.v.  in  regard  to  pay- |  f;,;,nding  $1 .849,500  first  ‘  mortgage 


Losses  On  Rural  Crcdils 


APPOINT  MANAGER 

OF  N.B.  BUSINESS 


'  nicnt,  of  claims  made  by  Home  Think  .  . . .  mun.  o.  l  .  .  ic 

depositors,  Hon.  J.  A.  Ko’oh  said:  i  tii„4,  reducing  interest  oharcos  1  ont.inued  from  Ta^e  1)  I 

"I  have  leeeived  a  memorandum  a,ij  driving  general  mortgage  bond- ' ‘’opi.al  expenditure.-,  in  ;, 
om  the  officers  of  the  exchequer  i  holders  the  benefit  of  eombined  as-''’’”''”  oo’o'nss  mote,  5 


6i/6’.s  and  $615,500  general  niort,,ga,g{ 
7'.s.  thus  reducing  interest  oh.nrges 


I'lill  luirlleuiars  on  (tie  iiboxc,  or  other*,  KlaiJI}'  furnished  on 
rrqficKt. 

BARHETT  &  WOOD,  LIMITED 


r-:o  ST.  JA>Ji:s  sTUKirr. 


Tel.  MAIn  7000. 


G.A.8m&C0. 

LIMITED  E.l.  183!  i 

The  Oldest  i 

Bond  House  in  Cana  i  i  | 

.300  Bay  Street  -  TORONTO  i 


StVLinSII  AIIEKH  AN 
rROSTHI  TING  <  OMPANY  OF 
f  ANAIiA.  MIIITF.B 
1011  >felTO|!oli(jiii  I’ldgM 
Toronto  2,  Out. 

36  Bra!-rr  Sfreef.  New  3ork  <  If? 

li.XNS  LfNT'RI::!!'; 


_ _ _  cents  on  the  dollar  to  the  depositors 

Ward  Ritfield.  vlee-ipresident  of  in  the  Home  B.mk.  The  government 
Roval  Seeiiritics  Corporation,  an-  have  not  yet  i  cached  a  eonehisioa 
noi'tnees  that  George  W.  Ross,  pro-  ««  to  whether  an  amount,  will  he 
vionslv  in  charge  of  the  eonipany's  I"  ^e  estimates  or  whether 

braueh  in  St.  .Tohtfs  Newfo.mdiand 

and  more  recently  atfaehed  to  head  _________________________ 

office  at  Montre.il.  has  hcen  ap¬ 
pointed  manager  of  the  corporation's  T^V‘ofo'V‘VO/1 
business  for  the  Provinre  of  New  *■  #  Cf  C5f  /  Ctf  uJS It. 

Bninswick.  F.  M.  Cornell  sue-  fltccnticfis 

reeds  Mr.  Ross  as  manager  in  New-  r^tOiSULlOl  C« 

foiindlanrl.  -  -  - 

Tills  additimi  of  a  senior  exerulive  .Some  disappointment  is  being  ax- 
in  tlie  New  Bninswiek  staff  is  ne-  T,ressod  liv  nreferreri  s'n  reholders  of 


ennrt  advi.sing  that  there  were  not  '  y;,]  lie  and  earning  power  of  ,i,e  :  P''^fhict,ive.  At  the  omsel  the  soeie- i 

snffieient  funds  to  pay  thirty-five  three  properties,  instead  of  only  two  obtained  money  from  the  hanks  i 
cents  on  the  dollar  to  the  depositors  !  og  present.  'N'hieli  alter  a  short  experience  dc-  , 

in  the  Home  B.mk.  The  government  - - - - - - -  |eiin6d  to  make  further  Inan.s.  The 

have  not  yet  reached  a  eoneltision  '  of  Commons  in  passing  that  legisla- }  government  then  undertook  to  ad-  | 

as  to  whetlier  an  amount  will  he  i  tion.  hut  I  may  fell  my  hon.  friend  j  vaneo  the  money.  Trouble  ensued,  ; 

placed  in  the  estimates  or  whether  ;  th.it  we  are  favorably  disposed  to- 1  it  claimed,  following  the  decisive  I 

it  bill  will  lie  submitted  to  carry  out  |  wards  meeGng  them  at  least  in  shimp  in  tite  prices  of  agricultural 

the  original  intention  of  the  Hotise  part.”  .products  which  set  in  around  1920,  j 

and  many  of  the  sreietios  fell  into 

n  /»  _IC*ir  1 J  difficulties  with  their  colleet’ons. 

rrererred.  ohareholders  Again  upwards  of  so  were  formed  and  over 

ir. .  .  •  f  f  'T*  m  m  50  are  now  defunct,  their  affairs  bc- 

Uissatisried  With,  ireatment  administered  by  a  government! 

_  _ _ _  j  official.  While  the  Bracken  gov-  j 

I.,  i.niTio-  nv.  itSo  iccoc  ctiniiM  hrinw  o  ut  cmment  is  stRl  noiuinaily  behind 


W.  E.  PATGN  &  COMPANY,  LIMITED 


ISVESTMEST  B.\.\KERS 


Royal  Bank  Building 


MONTREAL 


Telephone:  HArbour  2314 


Preferred  Shareholders  Again 

Dissatisfied  With  Treatment 


Sun  Life  Building 


Telephone:  2210 


SHERBROOKE.  Que. 


i  This  additimi  rf  a  senior  exerulive  .Some  disappointment  is  being  ex-  (the  issues  should  bring  a  price  of  at  ci'bment  is  still  noniina.Iy  behind 
to  tlie  New  Bninswiek  staff  is  ne- I  preggf.fi  i)v  preferred  sin  reholders  of  i 'cast  $150  a  share.  In  this  eonnee-  the  scheme  no  new  loans  b^'c  been 
(eespitated  by  the  corporation's  in-  L;  t  ou.rJr,,..,  ut  tho  t<,r,nc  of  i '■'cn.  it  is  pointed  out  that  in  •  the  durtng  the  past  two  years. 

I  .  4  »  1  »-»  rPTlCP  X  tiprr  <it  tllP  torijis  'Oi  I  ,  *  *•  1  t>  Thp  Man^toHn  <;rhpmD  olosdv’ 

!  erensing  huslnes.s  in  New  Bruns-  .  (capital  reccn.strnction  plans  of  ^  “C  .'lan.ioua  stnemt  w.!.-,  <  msti.v 


The  Financial  Times  renehes  n 
class  of  people  who  are  iuleresfed 
and  able  to  buy  insesfnient  securi- 

He*. 


wick  and  the  fact  that  its  interest  in  I  'be  recent  sale  whereby  banking  in-  (  Broimpton.  recently  announced,  the  j  "-atehed  by  all  of  the  provinces  in 
Maritime  Province  iridustrie.s,  in- |  terests  are  paying  $110  for  the  com- I  preferred  stock  of  that  company,'"'''  Dominion.  During  the  perin,l 
eluding  Fraser  (omp.anies.  necessi-  mon  stock  upon  wliieh  a.  dividend  1  also  an  8  per  cent,  security,  is  being  ('bat  it  apparently  flourished  '^bere 
fates  rloser  contact  with  Montreal,  jh.gs  never  been  paid  xvhile  the  pre-  (retired  at  $133  a  share.  I  were  indications  that  the  plan 

There  will  be  no  change  in  thejferred  stock  is  bringing  only  $125  a;  Recent  treatment  of  preferred!''®  widely  adopted.  When  the  difa- 
personnel  of  the  city  office  in  Pt.  ,{  harp.  |  shareholders  in  dejils  of  This  kind  culties  began  to  be  encountered  a 

.Rihn.  and  Fred  M.  Heater,  who  for  It  is  pointed  out  that,  on  the  basis  (has.  it  is  stated,  given  rise  to  a  feel-  I'cpori  was  made  by  a  rommlssdon 

many  years  has  been  manager  of  of  current  market  valuations.  St.  j  ing  against  preferred  issues  which  i.s  beaded  by  Pref.  .Tackson  of  the  i  m- 

that  effiee,  will  continue  in  this  ca-  Lawrence  preferred,  ■with  the  high  |  resutlng  in  growing  :\npopularity  ''P-tsity  ot  Toronto.  In  effect,  the 

pacitv.  equitv  and  earning  power  behind  I  for  this  class  of  invesiment.  commission  reiponed  that  the  scheme 

was  unsound. 


IIAKBOni 

1146 

4117 


WARNER  &  COMPANY 

120  St.  James  Street,  Montreal 
OTTAWA:  202-3  HOPE  CHAMBERS 

Send  for  partieulars  of  a  very  attractlTe  new  Issue 
in  a  basic  f'anadian  Industry  7%  CumalatlTe  pre¬ 
ferred  stock  carrying  a  bonus  of  50%  common 
slock.  Price  par. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  4,  1928. 


'■  •  '  V 


CTm  1C  I  taken  out  of  ^arttlngrs.  and  Mr.  Dodd 

ALbUMA  oltfcL  la 

WORKING  INTO  A  !KSS.*‘  "*"■ 

STRONG  POSITION 

wAllvllU  1  VUmVll  pirration’s  plants  to  capacity  as  they 

—  - - .  '  €xl5t  to-day.  there  would  be  an  an- 

Growing  Expansion  in  Business  turnover  of  between  $30,000,000 


and  Earning  Power  Being 
Enjoyed 

PLANS  FOR  FUTURE 


and  $35,000,000.  During  the  war  as 
much  as  $24,000,000  was  turned  out  I 
in  one  year.  The  gross  sales  this  | 
year  are  estimated  to  run  in  the 
neighborhood  of  $15,000,000.  as  I 
against  $10,262,000  in  the  last  fls- 1 
!  cal  year.  I 


KECORB  EARNINGS  COCKSHIITT  PLOW 

FOR  CANADA  DRY  .SSiS-'s'E  WHl  ™IN  AS 
BIG  SAIES  aiN  ■”  SEPARATE  ENIlTi' 

I  To  Inaugurate  JUTirlends.  _  i 

^ - 7“.^.  •  „  '  As  stated  In  the  letter  accompany- i  .er7“7i  i  c' 

First  Quarter  of  This  Year  Ing  the  notice  of  meeting,  it  was  |  President  States  No  Intention  of  ! 
Shows  25  P.C.  Increase  !  ftm^'inccd  that  it  Is  the  Intention  of  I  Amalgamating  With  Any 

•  D  •  _  directors  to  offer  new  stock  to  I  ' 

in  Business  I  .shareholders  at  a  price  of  $40  per  |  *  P  y 

SEE  FUrThER  growth  !  oJdiMw-o  common  °  ha rcTLid^'^  t^c  j  RATIFY  CAPITAL  CHANGE  j 

_  ;  additional  17,500  shares  required  for  j  - 


Shows  25  P.C.  Increase 
in  Business 

SEE  FUrThER  growth 


COCKSHUTT  PLOW 
WILL  REMAIN  AS 
SEPARATE  ENTITY 


Amalgamating  With  Any 

Other  Company  ! 

RATIFY  CAPITAL  CHANGE; 


LONDON 

1733 


MONTREAL 

1775 


nriiHiah  Cllbh,  Int 
rounder,  1775. 


Raise  $12,000,000  For  Plant  ^  |  Prospects  For  Continued  Expan- ;  Pfpose  will  provide  f'^ffic.lent  j  Promising  New  Lines  Have  Been 

.  ,  ••  •  L  iifii  I  I  J  ‘  output  t)>  .Mgo-  I  .  r.  •  J  WT  . '  I'lnus  to  redeem  the  outstanding  b\<i  rv  _ ™~,i 

additions  Which  Will  Include  ma  Steel  during  the  present  year  has  Sion  Dunng  Period — May  Not  first  mortga.ge  bonds  and  result  in  a  Developed  and  Slutiula.ion  in 

_ a _ I  satll  _  heeil  Hue  tn  the  inere.-iseH  netix-itv  C _ r*- _ ‘  ci.-incr  I  Coloc  Antieinateel— t'.vnanrHner 


Additions  Which  Will  Include  ma  Steel  during  the  present  year  has 
Structural  Steel  Mill  —  Some  to  the  increased  activity  Exercise  Campfire  Option  saving  in  interest  and  sinking  fund  Sales  Anticipated — Expanding 

Ta««  RAliVf  Reouired  general  business,  which  has  y  charges  of  approximately  $126,000  Foreign  Markets, 

lantt  Keliet  Kequirea  strengthened  up  all  departments  of  I  his  Tear  per  annum  for  several  ycar.s.  Foreign  iviartvcta. 

- - -  .  .  ....  the  corporation’s  work  On  Kebruarv  -  Directors  therefore.  Intimated  j  c-  <  t 

Toronto  nnrrnii  The  Kiii.meiai  Time,  j  pj,  ^and  amounted  to  $7.-  New  York.  —  Canada  Dry  Ginger  at  an  early  date  a  dividend  of  Brantford.  —  Special  meotln„  of 

Toi'onto. —  Opt-inilsni^  xviTh  regard  OOO.OOO,  5iricc  which  time  a  large  Ale.  Inc.,  this  year  enjoyed  the  best  $3  per  share  will  bo  decl.Tred  on  the  i  ^  ockshutt  Plow  (  ompany, 
t.,-)  ihe  immediate  outltwk  for  the  number  of  new  orders  have  hee.n  re- 1  jj^st  quarter  in  its  history,  setting  I  n'’"’ Pommou  stock.  This  will  be  the  ited.  was  held  at  the  head  office  of 
I.ake  Superior  Corporation,  by  rca-  reived.  t.be.«c  being  sufficient  to  keep  i  i  soioa  nnH  nrnfits  i  *'dufva.lent  of  $6  per  share  on  the  the  company  bore  for  the  iniriiosc  of 

son  of  rapidly  improving  ot^eratious  plants  operating  at  high  speed  recoras  lor  .  p  -•  present  outstanding  capital  stock.  considering  the  proposed  change  in 

for  the  chief  subsidiary.  Algoma  .several  months  to  come.  In  I  Net  sales  ,vre  und6rstoo<l  to  ha^e  -  - -  capital  structure.  Both  classes 

Steel  Corporation,  was  expressed  by  ;\iarch  the  shipments  of  iron  and 'been  aiiproxlmatcly  25''c  greater  1  f\f  x/  rifXT  1  of  shareholders  were  strrngly  repio- 

Rohert  Dodd,  recently  appointed  ptcel  alone  reached  a  total  of  52.85h  1  jjj  fjrst  quarter  of  1!>2,  r  11  111  Y  |4l|yA|«l  iNl.  sented.  Out  of  the  56.000  common 


Sales  Anticipated — Expandini 
Foreign  Markets. 


Brantford.  —  Special  meeting  of  | 


— - -  the  corporation’s  work  On  Kebruarv  I  - 

Toronto  Dnrrnii  The  Kiii.meini  Time.  ^  pj,  ^and  amounted  to  $7.-  New  York.  —  Car 

Toronto. —  Optimism  with  regard  poo.poo.  .^ince  which  time  a  large)  Ale.  Inc.,  this  year 
t.D  the  immediate  outitrok  for  the  rumher  of  new  orders  have  hee.n  re- 1  quarter  in  Its 

I.ake  Superior  t'orporaiion.  by  rca-  (.pjv,iH.  t.be.«c  being  sufficient  to  keep  i  ,*  , 

son  of  rapidly  improving  ot^eratious  plants  operating  at  high  speed  records  tor  .sa 


for  the  chief  subsidiary 


of  English  bondholders,  headed  by  $s00.0O(i  a  month,  and  it  is  ^ 

Sir  .Tames  Dunn,  in  their  campaign  ,bat  by  the  end  of  the  fiscal  year  on  :  ‘  ppr,^. 

to  obtain  majority  bond  interest  in  j,inp  tbere  will  be  a  sum  of  $2.-  prv  reported  net  profit  of 

the  corporation  is  seen  by  Mr.  rHYdd.  ^  pCii  000  p^sh  in  the  ha.nk.  with  no  '  ,.^>7  ea'inl  to  $110  a  rha.ro  on 
who  iKVinted  out  that  the  Take  Su- !  i,>ans  whatever  outstanding.  A  re- !  of  stock  then  0,?^ 

pcrlor  Investment  company  at  the  piarement  value  of  .t.50, 000,000  has  ‘  Net  for  the  first  quarter 

tinie  its  cannmign  was  lo'mebed  been  set  upon  the  fault  St e..  Marie  ^„^rent  year  is  e.-timated  to 

had  m  Its  possess.on  onl>  .$,.800,000  enterprise,  so  that  the  holders  of  the  .  avo  been  apnroxlraatcly  .$600,000. 
of  the  bonds  of  the  corporations  out  o-rpora lion’s  Ininds  would  appear  to  the  laissihilitv  of  even  larecr 


equivalent  of  $6  per  share  on  the  the  company  here  for  the  purpose  of 
present  outstanding  capital  stock.  considering  the  proposed  change  in 

-  - -  tlie  capital  structure.  Both  classes  j 

p  «  fif  riftT  t  of  shareholders  were  strongly  repre-  1 

rAKI  I  rINANi  livli  sented.  Out  of  the  50.000  common 
*^^**k^ *  •  llliill  Vlll\J  I  sharc.s  there  were  present  in  person 

/I  1  XT  a  sv  •  in  i  I  *mT/l  or  by  proxy  41.704  —  of  the  61.6,50  ' 
I  /111  A  II A  III  A  I  I  I  Nil  preference  shares  47.540  were  pres-, 
vnllnl/n  lIlnL  1  ill u  ent  m  person  or  by  proxy.  Both  I 

- —  I  classes  of  shares  voted  practically  | 

la  Connection  With  Establish- j  ooooinTously.  there  being  thirty-.six  , 
mcni  Af  .'a  shares  voted  adversely. 

Plant  in  I  annual  meeting  of  the  rom- 

Toronto  i  nanv  was  held  at  the  conclusion  of 


Hosiery  knitted  from  silk  and 
wool  or  fine  cashmere  in  all 
weights  -patterns  that  will  satisfy 
the  most  fastidious  tastes  in  a 
variety  that  never  fails  to  please. 
The  best  selection  available  now. 


GIBB  8z  CO. 

LIMITED 

148  ST.  JAMES  ST. 

Tht ,  MAIN  1889 

Visitors  to  Toiin  Cordially  Invited 


of  the  bonds  of  the  corporations  out  o-rporation's  Iwinds  would  appear  to 
pf  To-tal  is.sues  of  slightly  over  $22.-  be  well  protected. 

Oiio.Oi.iO  and  in  the  intervening  po-  _  ..  _ 

Tiod  sinco  then  has  been  able  to  se-  n/\BaT\  i  *1X7 

BRICK  COMPANY 

ir-s  S:  .Tr",”-  HIGHER  PROFITS 

ceitii.intv  h.Ts  prevented  any  active  llivllUill  1  ItV/AIlD 

efforts  bring  made  to  secure  the  ad-  _ _ 

ditional  capital  for  the  extension  of  Cooksville  Shale  Net  At  $101,- 


$.508  10$,  eqn.a.1  to  $1.10  a  share  on  Tnvnnfo  i  ne  annua  ...  -e  mK 

45S.465  shares  of  stock  then  out-  Toronto  ,  pany  was  held  at  the  ro 

frxv  iha  firGit  nnartpr,  -  itho  si>ocial  and 

f  t}  n  ront  vpar  K  tO  ■  Bureau  Tl»c  Flnanclnl  Timr^  ;  dent  in  addt'CSSin;:  Tlv 

of  the  ,  Toronto.  -  It  is  under-stood  that  j  .spoke  in  part,  as  follows 

^  .'u  fvTr  pven  ^iireer  i  "  '’f  directors  I  ‘‘We  have  now  placed  o 

with  tht  i>o.-sibilit>  of  e\en  Iar_  ,  f’anadaMalting  Company,  in  con- 1  order  and  wc  are  pi 


shares  voted  adversely. 

The  annual  meeting  of  the  com-  ' 

pany  was  held  at  the  rnnclusion  of  losing  its  identity  or  of  taking  se- 


ca.rnlngs.  'nectlon  with  t 

t'urrcnt  iudication.s  point  to  con-  ,  (,[•  ^ 

tiniiation  of  first  quarter  results  )  front,  have  no 
during  the  remainder  of  1928.  Sales  fbe  matter,  ht 
of  all  products  are  on  the  upgrade,  iifrieration  now 
and  with  any  sort  of  se.ason.Tble  jf  j.^  stated 


,  7  1  anaaa  .Malting  t  ompany,  in  con- 1  order  and 
nectlon  with  the  financing  for  croc-  i  face  the  f 


pany  was  held  at  the  rnnclusion  of  losing  its  identity  or  of  taking  sc-  for  the  year 

the  special  ineetin.g  and  the  presi- |  com!  place  in  any  other  organixa-  1927, 

dent  in  addressing  the  meeting,  tion.  Gross  sto" 

spoke  in  part,  as  follows:  ‘'During  the  past  year  Canada  im-  pared  with  $: 

“We  have  now  placed  our  house  in  ported  [roni  the  Knited  Slates  $29,-  1147;',]-,  j,j  4I 

order  and  we  are  preiiaretl  to  791,472.00  worth  of  agricultural  jm-  ’ 


December  31, 


V.rt  nu-frter  results  '  ®  water-  |  This  comiwny  ha.s  a  1 

of  ihig  %Ges  *’*^''*’  completed,  I  able  record.  It  stai 

mainde,  of  19.8.  the  matter,  however,  is  under  con-  i,Tuail  way  and  has 


with  confidenee  pleinents  ---  a  very  large  portion  of 
a  b)ng  and  honor-  !  this  should  be  nianufaetured  here  if 


Gross  sto'd  at  $3,312,279  as  rmn 
pared  with  $3,205.1-12  in  1926  and  $2,- 
947,31.5  in  1925  with  opera, ting  in- 
eome  at  .$679,239  as  against  $720,137 
in  the  preceding  .vear.  Other  income 


leraiion  now.  I  vancod  for  over 

It  w  stated  authoritatively  that  .  have  one  of  the 


weather  during  the  summer  moaths.  |  fbo  business  of  the  company  con- 1  to-date  implenien 


the  ])!ant.s. 

Sliucfural  Sleel  Flant, 

'J'h,''  .design  of  the  .-Vlgoma  Steel  .  ^ 

m.a.aagcmcn'.  so  soon  a.s  the  present 
campuiign  ha.s  heeu  effectively  met  -An  tnci 
and  disposed  cf,  is  to  direct  its  at-  provemen’ 
tentlon  to  rai.-ing  about  $12,090,000,  j<;  rcvea.Ie 
w  hich  will  be  u.-^ed  in  rounding  out  ‘ 
the  Sanll  Ste.  Mane  undertaking  by  '  ^ 

the  erection  of  several  addition,!!  de-  Umited.  f 
partmen’’s.  notably  a  stnictui'a!  steel  her  31.  19 
mill.  The  ab.sencc  o.'  such  a  depart-  _\et  pro 
men^  long  h.es  been  felt  and  its 
completion  wdll  so  a  long  way  to- 
warri.s  placing  the  corporation  in  a  *•*- 


183  as  Compared  With 
$80,122  in  1926 

•An  tnere.-ise  in  earnings  and  im- 


the  company  seems  a.ssured  of  re¬ 
cord  sales  and  camingr,  for  the 
year. 

(  ainpfire  O.ption. 


tinue.s  very  good,  being  ahead  of  the  rontinent.  Our  machiner; 

a. year  ago.  conveniently  arranged  to  |  intention  hen 

the  stock  has  been  held  in  good  produce  high  ebass  gnod.^  at  low  |  .-ubject,  hut  I 
denmnd  recently  and  that  it  i.s  being  ^nd  in  quantify. 


Canada  Dry'.s  option  to  purch,a.se  c’.nsply  held  is  Indicated  by  the  ease 
Campfire  Corp.  is  likely  to  prove  wPh  wTileh  it  moves  on  moderate 
xaiuablo  to  the  ginger  ale  concern,  transactions. 

The  option  ha.s  two  years  to  run  and  Div  dend.s  aro  heing  paid  at  the 


produce  high  class  gnod.^  at  low  |  .-iibjcct,  hut  I  want  to  draw-  your  di¬ 
cost  and  in  quantify.  rect  attention  to  this  problem  of 

"Wc  have  hern  \cry  active  of  late  imports,  and  to  iiiforni  you  that  it  is 
in  our  experimental  department  and  not  in  the  interests  of  Canada  or  any 


I  think  T  can  safely  tell  you  thafave  |  impietner 
have  produred  some  very  excellent  |  continue. 


intention  here  to  say  more  on  this  brought  forward 

.-ubject,  hut  I  want  to  draw-  your  di-  oi  l.lSt.  making  n  profit  and  loss 
leet  attention  to  this  problem  of  current  report  of 

imports,  and  to  iiiforni  you  that  it  is  •‘i'l  13.695. 

not  in  the  interests  of  Canada  or  any  Individual  items  of  the  balance 
impietnent  company,  that  it  .should  ^hoet  rcvea.I  few'  change.s  of  note. 


provement  in  balance  sheet  position  ppti,  a  purchase  price  of  .$3,000,090.  ra-re  of  $1.50  per  , annum.  Earning.s  ppw  implements.  The  designing  of 
is  revealed  in  the,  annual  repoi-t  of  Canada  Dry  is  selling  campfires  reported,  indicate  tools  is  expensive  hnt  we  feel 

’he  Cooksville  Sha’e  Brick  Companv  mar.shm, allow  products  through  tbs  that  the  company  earned  the  dlvi-  ,^,34  ,^4]]  |,p  ampiv  repaiii  hv  iu- 

.urv  M>ins\,.o  .-.ua.t-  u,.,R.  - ^ - ,  .j. — ^  j,y  3  snh.s ta ut in  1  margin.  •  • 


'  .  .  ,  ‘  ..  ‘  .  J  ’  .own  channels  in  New  York  and  Cbi- 

Umited.  for  the  year  ended  cago  on  a  commls.=lon  ha.sis. 

her  31.  1927.  ,  ..\  recent  report  from  Milwaukee 

.\et  profits  for  the  year  amounted  that  the  Campfire  Corp.  has  moved 
to  $101,183  as  comp.iVed  with  $80.-  Plant  from  Milwaukee  to  Canada 


its  plant  from  Milwaukee  to  Canada  Saint  John. — At  the  annual  meet 
Dry's  factory  outside  of  Chicago  was  ing  of  Bi  andr.ani-Hcnderson,  Idmit 


12.,  iU  1.).6  E>educ.fjon  of  prciorred  rptutrued  to  mean  likely  to  prove  .  cd.  the  following  officers  wcreolect- 


po.sffion  to  meet  competition  from  dividend.*  at  $16.09,i.  loft  a  balance  f^jat  Canada  Dry  probably  would  ex-  i  of 
anj  quarter.  The  foundation  for  the  of  $85,183,  while  prcsiou.s  balance  e.rc.ise  its  option  soon.  'This  conclii-  vi 


■UM  a  siiosiani.ai  margin.  creased  sales.  Onr  .sales  org.-iniza- 

factory  development  and  is  making 
UrUlhKN.  plans  a’reordingly.  hith  departments 

Saint  John. — At  the  annual  meet-  are  closely  co-operating, 
g  of  Bi  nndr.am-Hcnderson,  IJmit-  ».  ,,  , 

1.  the  following  officers  were  elect-  lercer  I  Ian  tied. 

I:  President.  George  Hender,«on:  “During  the  year  ju.st  close,!,  wo 


President.  George  Hender.son: 


.  .  _  .  viee-p,-e.siden1.  Charles  Archibald;  1  have  been  very  active  in  our  foreign  ! 

ftnicrural  steol  mill  is  already  laid,  brought  forward  at  $218, .593.  leaves  pjd,  appears  to  he  erronrous.  secretary.  .1.  M.  C.  Muir:  direetors.  fields  and  take  it  all-in-all.  ]  think  1 

at  a  co.*t  nf  about  .$2.0iVi.9i»9.  .md  the  a  profit  and  loss  ha  1, sure,  in  the  eur-  Canada  Dry  merely  had  certain  idle  T-I.  B.  Stairs.  KT'.;  Hector  Mclunes.  I  I  can  safelj'  say  to  you  that  w  c  cy. 


QUEBEC  CENTRAL 
PROFITS  STEADY 

Higher  Operating  Expenses  Re¬ 
sulted  in  Slightly  Lower 
Ooeraling  Income 


further  necessary  work  In  this  eon- 
neof.ion  can  he  speedily  carried  out 
as  soon  as  the  essential  funds  have 


rent  report  at  $303.7 


Balance  sheet  improvement  is  p  to  Campfire  Corp 


space  in  its  plant  and  offered  to  rent  K.C.;  I,  r.  Stewa.rt.  Col.  Thos.  r  ant- 1  pert  results  will  he  secured  that  will 


shown  by  an  increase 


been  provided.  The  corporation  at  $144,682  from  $21,850;  property  is  up 
the  moment  has  under  employment  3t  $1,962,945  from  $1,215,609.  .and  a 


If  sale  of 


ley.  M.P.:  H.  H.  Champ;  Geo.  Mont- 
produets  gomery.  K.C.;  Hon.  W.  A.  Black, 


please  you. 

“Amalga.nintion.s  have  for 


^  I  An  incre.ase  in  gross  revenue  and 

i ,  ■  .•  ,  , 

liigher  operating  expenses  resulted 

.some  in  a  slightly  lower  operating  income 


I‘'i.\e,l  .assets  are  up  at  $13,075,583  as 
compared  with  $12,934,152.  Rupplle.s 
I  are  np  $28,178  a.t  $502,270;  agents’ 
ba.lanee  np  $3,793  .at,  $37,791;  trafflr 
aerount  down  $7, .201  at  $32,753:  ac¬ 
counts  payable  down  $18,718  at  $183.- 
568  and  cash  down  to  $352,344  from 
?124.I07. 

Among  the  liabilities  ca^Yltal  stock 
remained  tmehanged  at  $3,381,603,  ns 
did  debenture.s  at  $6,048,473  and 
bonds  at  $1,644,933:  enrront  liabili¬ 
ties  .ore  up  $1,051,225  from  $82.5,362, 
and  reserves  are  also  up  slightly  at 
$1.. 54  1.379. 

The  Financiiil  Times  reaches  a 
class  of  pt'ople  who  are  Interested 


proves  profitable  enough  to  warrant  M.P.;  G.  5IacG.  Mitchell,  and  Victor  time  been  rumored  and  I  may  say  | as  shown  by  the  annual  report  of  the  jind  tihle  to  buy  iuTostnient  sectiri- 


nn  immense  nur.i 


nher  of  oneratives.  hank  loan  of 


>.60,1.  .ant!  a  ^  purchase  price  of  83. 000.999,  then  M.  Drury 
Wiped  out.  it  jji  probable  Canada  Dry  will  e\-  r.  vv. -a,- ■- 


t, 'tailing  4.737.  of  whom  about  4.990  Total  assets  t^iand  at  $2.3,3,924.  an  ercise  its  option.  It  seems  practi- 
are  resident.*  in  Canad.a  it  will  be  increase  of  $61,281  over  1926.  rally  certain,  however,  that  nothing  i 


.*een  that  it  mean.*  a  grea.;  deal  to  '  rotir  at 
the  country  to  have  the  ;ucce.*s  of  follows: 
the  enterprise  jeo.pardized  in  any  profit 

way.  The  hope  is  that  the  I'eder.al  j  fq.  divs.. 
Government  will  Ik*  induced  to  give 
some  ennsiderntion  to  the  p~esent 
sita.tus  of  the  ,'terl  industry,  with  a  ^ 

view-  to  affording  such  a  meas'are  of  p.  &  t,  i 
relief  as  will  place  it  upon  a  compe¬ 
titive  plane  with  similar  organizji-  In  bis 
tions  across  the  line.  Ihe  presid 


Profit  and  losci  figures  compare  as  further  will  he  done  about  the  pur- 
llows: —  cha.se  this  year. 

u  profit . jlVi't'si  fVo'f'**!  i-'anada  Dry  stock  is  selling  cur- 

H.  divs .  lG.n,if>  c.ooo  rently  around  70.  High  for  the  year 

- _ - - was  71  Tg  and  low  was  54 '^s.  It  is 

Balance . on  a  regular  J3  annual  dividend 

^ . '*  basis  and  also  paid  a  25c  extra  last 

P.  &  t.  hal . $39.8. TTR  *:is.897  October. 


In  bis  remark.*  to  shareholders, 
the  president.  g.  Grcensbiclds. 


Even  without  any  adventiuons  says  in  part; 

aids  the  Algoma  fJteel  Corporation  "During  the  year  under  review-. 

la,tterly  has  been  making  great  bead-  your  company  .secured  the  patent 
w-av,  and  especially  .*ince  it  became  rights  for  fanada  for  the  mannfac- 
aipiiarent  that  control  of  the  institu-  lore  of  a  light  weight  aggregate  used 
flon  -would  become  ve.*ted  in  Can-  io  concrete  construction.  This  ag- 
adians,  a  change  that  same  about  a  gregate  is  being  marketed  in  consid- 


month  or  two  ago. 


erahlc  quantities 


Since  last  autumn  about  $19.990.- ■  States  under  the  trade  name  of 
099  has  been  added  to  the  market  Haydite.  It  is  made  from  the 

valiie  of  the  ro;poration’s  seciiri-  same  raw-  material  a.s  is  ii.sed  in  the  Reports  point  to  a  quickening  in 

Pcs.  Tlie  common  stock  in  that  manufacture  of  bricks  and  its  pro-  ..  motor  acces*orv  com- 

period  has  advaerd  from  $ i.. 50  to  Auction  can  be  carried  on  very  econ-  for  m^or  acre,  ore  com 

89. .50  a  .*harc,  which  involves  .an  ap-  omically  in  connection  with  your  panic-s,  ihe  Dom.njon  Bureau  of 
preeintion  of  cle.sc  unon  $3.4On.00O.  company's  other  manufacturing  ac-  Stati.stic.s  sta.ies  that  motor  car  pro- 
•Vlgoma  fir.st  p;Vfprrpd  in'  the  t''ilios.  The  neoessary  plant  is  tin-  dnclion  in  i  .an  ad  a  during  .March  in- 

sanip  Dn'gth  of  t'me  has  gone  from  "^or  const  ruction,  and  it  is  hoped  creased  39  per  rent,  over  that  in 
;;3  to  f.'K  I.ake  Si;oerior  .5'.*  from  38  production  w-ill  he  commenced  Febrii.ary.  Wheel  maniifacturing  and 

to  72  these  advances  iri  the  bond  i*-  oarly  date.  5'o)ir  directors  he-  other  motor  arre.ssory  companies  in 

.‘•lies'  represent, nig  an  adva.nce  in  department  should  Knited  States  have  been  very  active  ' 

values  cf  nearly  85  999  999  .gince  make  a  considerable  addition  to  pro-  of  late  and  there  has  been  an  up- 
1912  there  ha.*  been  plowed  bark  in-  '  "  ■'•'‘f  movement  in  the  prices  of 

to  the  corporation's  plant  a  total  of  company  has  al.*o  secured  their  slock.s. 

ver  t:n9ii9ii99  nil  of  w  hich  was  * patent  .Dghts  for  the  ma.nnfac-  Hayes.  Wheels  *  Forgings,  Lim- : 


BUSINESS  GROWTH  i 
FOR  HAYES  WHEELS 

Indications  Point  to  Much 
Larger  Volume  of  Busi¬ 
ness  This  Year 


89. .50  a  .‘■hare,  which  involves  .an  ap¬ 
preciation  of  clese  upon  $3,409,000. 


;;3  to  6').  I.ake  Superior  .5'.*  from  38 
to  72.  these  advances  in  the  bond  i*- 


1912  there  ha.*  been  plow-ed  bark  in¬ 
to  the  corporation's  plant  a  total  of 
ver  S13.0ii9,ii99.  all  of  which  was 


I  w  ard  movement  in  the  prices  of 
secured  their  slock.s. 

a.nnfac-  Hayes.  Wheels  ft  Forgings,  Lim- 


this  company  has  no  intention  of  Qur-bcc  Ken'ral  Railway 


Thesc  shares  having  been  oversubscribed,  this  advertisement  is  published  as  a  matter  of  record  only.  ' 

The  Waterloo  Manufacturing  Company 

LIMITED 

(Incorporated  under  the  Dominion  Companies  Act) 

60,000  SHARES 

CLASS  “A”  STOCK  1 

(No  par  value) 

Holders  of  Class  "A**  shares  are  entitled  to  cumulative  dividends  of  $1.00  per  .share  per  annum, 
payable  before  any  dividends  on  Class  “B”  shares.  After  payment  of  such  Class  “A”  dividends  the 
Compan.v  ma.v  pay  to  holders  of  Class  “B”  shares  a  non-cumulative  dividend  not  exceeding  $1.00 
per  share  in  any  year.  Shareholders  of  Class  “A”  and  Class  “B”  stock  share  equally  in  all  additional 
dividends  or  distributions.  Neither  Class  “A”  nor  Class  “B”  stock  is  callable,  and  on  any  sale, 
dissolution  or  distribution  of  the  Company  or  its  as.sets,  all  shares  rank  equally  as  to  assets  after 
payment  of  any  arrears  of  Class  “A”  cumulative  dividends  out  of  earnings. 

The  Company  has  no  funded  debt  nor  prior  authorized  shares. 


\7tNDERBILT 

HOTEL 

Thirty-fourth  Street  East 
at  Park  Avenue 
}iEW  YORK 

nOMIRABLY  situated  on 
the  Crest  ol  Murray  Hill. 

It  is  convenient  to  the  business, 
shopping  and  theatre  centers 
and  to  the  Pennsylvania  and 
New  York  Central  Railway 
Terminals. 

Its  clientele  is  made  up  of  in¬ 
telligent  travellers  from  all 
parts  of  the  World  One  finds 
in  the  dining  rooms  excellent 
service  and  a  perfect  cuisine. 
Every  bedroom  is  an  outside 
room  and  each  one  has  its  own 
private  bath. 


TARIFF 

SenW.  j  -  Aliow  S’” 

4  -f  uuj  aiiu  up.  jicLean  Rtressed  the  improved  n*  *  J  a 

Double  room  vAtk  both  servires  to  th-e  puiblie  w'hlch  had  !  laiviaena 

id  per  day  and  up  been  made  ■pos.sihle  by  the  merger  j  -  j 

and  stated  that  for  the  trafling  pe-  )  Formal  approval  was  given  by 
riod  just  closed  a  volume  of  business  I  shareholders  of  P.  Eyall  &  Son.* 
Walton  H.  Marshall  ^'4  ihe  rate  of  over  SIOO.OOO.OOO  and  |  ConstrucUon  Company  thi.s  week  to  i 
I  I,  y  Mat'tger  ^  tonnage  of  over  809,900,000  pounds  (three  by-lawg  giving  effect  to  ' 


tiire  of  face  bricks  under  what  i.s  ited.  according  to  the  current  issue 
-  known  as  the  "Poaton  Proce,**.”  of  The  Investor  published  by  Mc- 
Yoiir  directors  believe  that  this  I.eod.  Young.  Weir  &  Co.,  Limited,  Is 
should  considerably  extend  the  also  finding  business  active.  It  is  ' 
I  range  and  color  of  your  company's  .*t,atcd  that  contracts  on  hand  indi-  ' 
1  output  of  face  bricks.  I  cafe  that  in  the  first  six  month,!  of' 

i  During  the  past  year,  your  com-  '  this  year  business  w-111  be  at  least  i 
'pany  continued  to  market  iCs  pro-  equal  to  that  in  the  fir.st  half  of  1927,  , 
duct  at  fairly  satisfactory  price.s  which  latter  was  a  banner  period. 

!  and  to  fully  maintain  its  high  .*tand-  lit  is  Hkely.  moreover,  that  business  : 

i  ard  of  quality.  '  will  continue  at  a  norma.l  rate  dur-  : 

I  - - -  mg  the  la.st  six  months  of  the  pres-  } 

I  n  1  /IIFIITP  imn/lfirh  ■  compared  with  the  slow-  ■ 

j  rAlKING  MERGER  L",  l,?.",,?'’' 

i  llfAniFP  AIPP  IITf^f  f  '  president  of  the  company,  | 

ffVlIKIV^  I II 1 1  Wr  I  I  'Hon.  J.  D.  Chaplin,  in  his  last  re-' 

IlVftlftW  WUl  IfLlljJLl  port  to  the  shareholders  .said  that  i 
i  ^  - -  in  1927  a  great  deal  of  time  and  ef-  j 

I  President  of  Canada  Packers  'Erected  to  the  realign-  i 

I  Announces  Improvement  '  equipment  with  ; 

^  ™ore  economical  ma.nufac-  | 

m  Profits.  I  taring.  The  company,  he  said,  was 

I  -  '  in  a  healthy  condition,  the  ratio  of  , 

!  That  the  idea,  of  unifying  the  four  eurrent  assetn  to  current  liabilities] 
1  largest  packing  companies  in  east-  )  being  approximately  5  to  1.  Net  pro-  | 
I  ern  I  'anada  by  the  formation  ofi.an-  ^  fits  of  the  company  in  1927,  before 
;ada  Packers.  Limited,  has  been  sue- ;  providing  for  bond  interest  and  in-! 
jeessful  by  increasing  operating  pro-  i  come  tax.  were  $225,005  as  compared  , 
I  fit  during  the  first  eight  months,  wus  '  v.'ith  $343,325  in  1926.  This  was 
j  the  statement  of  J.  S.  .McLean,  pre-  ’  equivalent,  after  bond  interest  and  ] 
I  sldent  of  Canada  Packers,  Limited,  I  preferred  stock  dividends,  to  $^.07  ; 

I  at  a  convention  of  the  comipany’s  j  a  share  available  for  dividends  on 
I  eastern  salesmen  held  at  the  Moiint  !  the  common  stock.  [ 

j  Royal  Hotel.  The  four  firms  com- - ! 

I  prised  In  Canada  Packers,  Limited.  ]  •  /1IV  t  I 

I  are  the  Harri..v  Abattoir  Co.,  the  Wm.  j  APP|l|}y|i  f  If  AN|,I«  \  ■ 

j  Davies  Co.,  the  Canadian  Packing  ( 1  t  Ll  vll/lllULiU 
Co.,  and  Gunns,  Limited.  Over  five  |  W*T  f  If*  ¥  f  /I  *  l^WdP  *  ¥  ' 

I  hundred  representatives  from  Que- i  Ira  |YA||  I  A|c||  A|  , 
bee.  Nova  Scotia.,  New  Brunsviick.  i  liaAliJu  vAl  llAli 

and  Prince  Edward  Island  attended  I  _ 

the  convention.  I  i-i _ .  b _ i 


:  .  CAPITALIZATION 

-  ,  .  •  .  Authorized. 

Class  "A”  Stock  (no  par  value)  one  vote  per  share  .  100,000  .shares 

Class  “B”  Stock  (no  par  value)  four  votes  per  share  .  27,500  shares 


Is.sued. 

60,000  shares 
27,500  shares 


Transfer  Agents: 

National  Trust  Company,  Limited 
Toronto 


Auditors: 

Thome,  Mulholland,  Howson  &  McPherson 
Toronto 


Registrar: 

ted  The  Toronto  General  Trusts  Corporation 

Toronto 

Bankers : 

Bank  of  Toronto 

Solicitors  for  Underwriters: 

Pherson  Rowell,  Reid,  Wright  &  McMillan 

Toronto 


APPROVE  CHANGES  ' 
IN  LYALL  CAPITAL 


Saving  in  Interest  From  Bond 
Retirement  to  Allow  of 
Dividend 


Formal  approval  was  given  by 


Manyger. 


a  year  had  been  transacted.  The]  changes  in  the  capital  structure  of  i 
combined  Investment  was  over  $15,-  i  the  company  which  have  been  pass-  > 
000,099  and  over  3,000  ■workmen  were  '  ed  on  by  the  directors.  By  the  pro- 
employed  in  the  nine  plants.  He  I  vision  of  the  by-laws,  the  prc.sent- 
claimed  that  such  an  organization  j  ly  outstanding  17.609  shares  of  $100 
wa.s  important  in  the  national  life  par  value  common  stock  will  he  i 
of  Canada  and  that  proflmble  oper-  changed  Into  35,000  shares  of  no  par  ! 
atlon  within  the  pai:klng  industry  value  the  authorized  capital  stock  i 
was  essential  in  the  Intereats  of  the  will  be  Increased  to  100,000  shares  1 
thousands  cf  farmers  -who  produced  of  no-par  value  common,  by  the  ad-  i 
Canadian  live  stock  and  of  the  mil-  ditlon  of  65,000  shares;  and,  prefer- 1 
lions  of  consumers  who  depended  up-  red  shareholders  are  being  given 
on  the  Industry  for  the  supply  of  the  right  to  convert  their  holdings 
their  daily  meats.  Into  common  stock  on  the  basis  of 


THE  COMPANY 

The  Company  has  been  Incorporated  to  acquire  and  carry  on  the  business  of  manufac¬ 
turing  and  selling  threshing  machines  heretofore  carried  on  throughout  Canada  by  a  corn- 
pan'*  of  the  same  name  arid  established  by  the  predecessors  of  this  Company  over  three- 
quarters  of  a  century  ago.  The  business  has  grown  with  the  agricultural  growth  of  Canada, 
and  the  further  development  of  the  farming  industry,  which  is  acknowledged  to  be  the  back¬ 
bone  of  this  country,  should  mean  increased  prosperity  for  the  Company. 

ASSETS 

After  giving  effect  to  the  new  capitalization,  the  net  fixed  and  current  assets,  exclusive 
of  goodwill  and  patents  and  after  depreciation,  will,  according  to  the  Auditors,  Messrs-  Thorne, 
Mulholland,  Howson  &  McPherson,  be  in  excess  of  $17.00  per  share  on  both  Class  "A”  and 
Class  "B"  stock. 

EARNINGS 

The  net  earnings  of  the  business  after  depreciation  have,  according  to  the  Auditors, 
shewn  an  annual  average  for  the  ten-year  period  ending  October  31st,  1927,  of  $114,000,  for 
the  three-year  period  ending  the  same  date  $13  3,000,  and  for  the  last  fiscal  year  have  amounted 
to  $218,000. 

It  is  the  Intention  of  the  Company  to  make  application  to  list  the  Class  "A”  shares  on  the 
Toronto  Stock  Exchange  or  the  Toronto  Curb. 

We  offer  the  Class  “A”  shares  if.  a.s  and  .v  hen  received  by  us,  and  subject  to  the  approval 
of  all  legal  details  by  our  Counsel,  Messrs.  Ro  well.  Reid,  V/right  &  McMillan,  Toronto. 

PRICE  $17.00  PER  SHARE 

We  reserve  the  right  in  the  event  of  oversubscription  to  allot  to  .subscrib¬ 
ers  a  portion  only  of  their  total  subscriptions. 


BAMKCR 

TOBjON^TO 

Telephone  Adelaide  6776 


ONTAIVIO 

60  King  Street  West 


The  statements  contained  la  this  edvertleement  are  not  guaranteed,  but  are  ba.'ed  upon  Information  which  we  believe  to  be 
reliable  and  or  which  we  acted  In  nurchaslng  these  securities. 


THE  FlNAWCiAL  liiVlES,  Pt^GI^TREAL.  MAY  4,  1928, 


In  the  management 
...  of  your  Estate 

do  you  desire  the  experience,  facilities  and 
responsibility  of  a  Trust  Company  com¬ 
bined  with  the  special  family  or  business 
knowledge  of  an  individual?  Then  the 
ideal  disposition  of  your  estate  would 
be  to  make  that  individual  and  our 
Company  Co-Executors. 

Montreal  Trust 
Company 


ADEQUATE  RATES  .Empire’s  Largest  Building  is 

ESSENTIAL  TO  ^  Formally  Opened  This  Week 

n  n  several  of  the  tenants  have  institutions  less  than  a  decade  ago,  j 

I  P  Ic  x||f  I  hVV  been  in  occupation  shice  Easter  this  Royal  Bank  of  (hinada  has  been  ! 
V.l  .1%.  UU\/VfLlk;U  ,,.pek  saw  the  official  oncning  cf  the  intensive  growth; 

-  u.  T,  ,  T,  '  tn  operations  both  in  the  domestic] 

icompMw-.  incom.  Will  Aiw.y,  Ss  s.  ' 


Be  Measure  of  Its 
Service 

BEATTY~AT  ANNUAL 


I ,  .  ,  r  .  sition  in  the  Dominion  and  is  well  1 

mg  in  of  many  of  the  hanks  depart-  fore  among  the  outstanding 

men  8  and  of  the  tenants  in  the  up-  py^ks  in  the  world, 
per  f  oots  of  the  build  ng.  firms  which 

This  impo.dng  s  ruetiirm  the  larg-  have  already  moved  their  headquar- 
est  commercial  building  in  the  Brit-  ,„s  into  the  Royal  Bank  Building 

icn  F^mnirp  r^v-princr  nc-  f  no  .  .  .  .  •  . 


President  Gives  Comprehensive  sgi  ^qTial^^V^t^ of*'Iand^^nV\ds^n-t^  mimber  of  hr  hcrage 

Review  of^Big  Company  s  a  height  of  4no  feet  above  the  level  the  benefit  of  the  readers  of  The 
Chief  Activities  and  Its  Prob-  tue  stiect,  epit  mizes  the  out-  Financial  Times,  we  are  presenting 
lems  ‘'xptinsion  ^  ij^t  of  these  firms,  gi^^^g  thenum- 

_  O  '  which  h  a  s  hers  of  the  rooms  occupied,  and. 

-  >  ;  hOAn  QAhlA,-.  , _  _ „  .... 


a  considerable  mimber  of  hr  kcrage 
md  bond  houses  are  Included.  For  i 


TORONTO 

VANCOUVER 


WINNIPEG  EDMONTON 
LONDON,  ENG. 


AT  THE  LOOKOUT 


\  1 1  PLACE  D'ARMES,  MONTREAL  \  1 

\  SIR  HERBERTS.  HOLT  A.  J.  BROWN.  K.C.  F.  G.  DONALDSON  \  I  *'”* 

I  President  Vice-President  General  Manager  \  - ; - 

\  HALIFAX  TORONTO  WINNIPEG  EDMONTON  \  I  t*  f  nnn  I 

\ _ VANCOUVER _ LONDON,  ENG. _ I  |  p„p|,|e  Railwny  Company. 

gs’.  ■  .  ...  .  ~  —  I  I  have  been  accustomed  in  previ- 

■  ■  -  ,  I  oils  addre.sses  to  the  shareholders  to 

Ideal  rather  fully  with  the  subject  of 

AT  THE  LOOKOUT  j  i  freight  rates  because  of  their  vital 

;  importance  to  your  interests  and 

^  while  little  in  addition  need  be  said 

(Continued  from  Page  1)  by  69o  cars.  There  were  decreases  ^t  this  time,  it  is  only  proper  that  I 

ahso  evidenced  by  the  sales  of  farni  m  Uveslock  of  160  cars  and  pulp-  should  point  out  that  the  net  earn- 

eo„e..p„„«...  ,.ert„a  o, 

.f.  >c.  if.  of  4.217  cars,  coal,  pnlpwood,  raer-  percentage  of  surplu. 

Reports  from  Western  Canada  in- ]  miscellaneous  freight 

dicatrthat  wheat  seeding  is  now  be-  t,ic  largest  factors  In  this  in-  K  vn,./  coL!i'nvhad  ^ 

ino.  .-..chciH  oil  ..vor  tho  T’r-.irin«  creasc.  006  per  Cent.  If  jour  company  nan  , 


TUP  OUT-  Financial  Times,  we  are  presenting 
of  expnn.sion  ^  ijpt  these  firms,  gi^^^g  thenum- 
which  h  .a  s  hers  of  the  rooms  occupied,  and. 
been  achlev-  wherever  possible,  the  new  tele-  ' 
ed  by  the  or-  phone  numbers  which  have  been  al- ; 
g  a  n  iz  ation  lofted.  j 

res  ponsihle  Firm  Nam»'  Tplaphon*'  Room  Xo  * 

for  its  onn-  Ames,  A.  K.  &  .  HArhour  2161  1101 

:  Hurroaphs.  N.R.  &  Co.  “  lOlH 

S  I  r  U  C  tion.  Rank  Note  Co. .  “  SriOJl  lf*0l 

l'''roni  occtl-  Robert  “  ,'ini  1GI5 


Kirm  Namo 

Tpkpbonr 

Room  X 

Ames,  K.  & 

H. Arbour  2161 

not 

Hurroiighs.  N.R.  Co 

tout 

(  ftn.  Rank  NotF  Co. . 

3303 

teoi 

Dofld*  Robert 

“  3141 

1615 

DrorvA-Co  . 

“  1254 

1001 

Hast  'n  • ’tiriti "a  <''o. , 

“  3170-0  200.5 

{>(:•  itaoie  S»t.  <  orp. 
IJnitffJ 

.. 

1100 

FnrrPl ,  Kff  Iv  <t-  fn.  . 

"  2121 

1913 

Fillan ,  (\  I,  4'  Co 

00.5 

{  - 

mm 


dicatrthat  wheat  seeding  is  now  be-  the  largest  factors  in  this  ’n- 

ina  rushed  all  over  the  Prairies  I '’'‘''ase.  one  per  cent.  If  jour  company  nad 

iith  weaker  conditions  again  .satis-  _  »  »  *  received  the  average  return  on  in- 


.  Johnston  Ai"  Ward .  *'  r>221  Rasoment  j 

Raidlaw  f’o  .  “  Rns*'m<  nt 

1  Mrl^oad,  Young,  Weir 

I  &  “  1015-1017  I 

Montreal  Rond  Co  RAnrastor  0C81-2  012  i 

National  Bond  Co  .  .  .  HArhour  21P5  1111  , 

;  National  Surety  ('o  *•  0JT7  1421 

I’ator^-  .  AlPx.'i- Co. .  •  f,\i]  onj  i 

i  Rioh  rdi  i,  Jas.  I 

S*  i .  .0-4  o.  Dept. .  “  1020 

;  Solloviay,  Mill.v  &  Co..  ••  R236  Basement] 

I  Timmins.  J.  R.  A-  f'o. .  “  .T162  1208  I 

!  Williams,  Partridcp  fr  \ 

I  Raploy.Cid  “  0181  1215 

I  Wood,  Cundi*  ^ 

I  Limited  “  2111  507 


'far.  it  must  be  admitted,  business 


,  feature  roes  nm^show  a  pWi^u^d  '  ^  represented  probably  less  than 

Ur  Si  tendency,  the  volume  of  freight 


Arnolds  Working  Out 
Satisfactorily 


is  very  difficult  to  bring  home  to  the  Toronto  Bureau  The  Financial  Time* 
average  business  man  the  realiza-  Toronto. — Since  the  assumption  of 


cularize  Shareholders  Re¬ 
garding  New  No  Par 
Stock 


I  *  if  )c  If  rcceived  the  average  return  on  in-  ;  flaUB— I  Timminf,.  .r.  r.  a- ro. .  ni62  1208 

itll  4^  BStnGr  conditions  n^Sin  SdtlS”  I  a  ^  «<t»»  41  ’  \\tiiiam*^  Partridcp  A" 

factory.  Despite  recent  snow.s,  it  is  I  The  opening  of  .ttay  finds  general  ''estment  of  fla.ss  I  railwajs  In  .  ptaoH-.  i,.d  mat  1215 

expected  that  the  end  of  the  week  | in  the  United  States  .sdll  1  the  United  States  during  192,  its  ^  •  •.  o,-, 

will  see  a  rood  Dorfion  of  the  wheat  i ’’’"'"'■'w?  towards  betterment,  albeit  j  net  operating  revenue  would  have  _  U  i-imupfi  ..i  .i  ,.o. 

seed  in  the  ground,  and  tlii.s  will  i  f'mt  progress  continues  to  be  some- j  been  .?42,f*62,0P0.  and  if  it  had  re-  «-«,»-/•«  mwab 

compare  most  favorably  with  the  !  "■>!=><• ''aRms  and  marked  by  irregu- 1  ceived  the  fair  rate  of  return  permit-  nTfQIMrCC  rnAUlTn  'Tiniy  rYniAMPC 
progress  of  1927.  Any  delay  which  I 'ai'ily.  .-^ajs  the  NatJonal  City  Bank  ted  under  the  Transpormtion  Art  UAI/TTIII  LiillL  1  tjAvilHllULi 

has  been  caused  by  tiie  weather  is  pf  ^  t^rk.  The  steel,  automo-iof  the  United  States,  its  net  earn-!  vhrk/wvTT/^mn 

being  rapidly  made  up  by  the  use  of  P*^^'  "*''1  building  industries  have  1  fngs  would  have  amounted  to  -156,-:  C||||||  P|/||l|!{|  |\  d|  ;  ||U  QT‘||PY  fTDd?|\ 

increased  equipment.  The  seedbed  ;  to  make  the  best  showing, :  f43_opq  I  1  Vvl/  1  llWUvlu  VV# !  Vl  ull/vlV  UlmijLil/ 

Is  reported  to  be  in  excellent  condi- I  ff’'*  expectation  has  been  that  Putting  It  still  another  way,  if  I  . . . .  . 

tion  with  plenty  of  moisurc.  A  Stains  in  these  basic  lines  would  I  properties  were  valued  on  the  |  „(  Pure  FooH  and '  Brazilian  Traction  nieoefo...  r,V 

larger  acreage  is  Indicated,  but  de- 1  eventually  find  reflection  in  a  better  ^  pe„eraily  adopted  in  the  Unit-  ^  Amolrl.  WorUinc  f>,.t  1  • 

finite  information  is  lacking  on  this  ,  I<'vel  of  busine.ss  all  around.  Thus  ^  .State.s  the  net  earning.s  would'  Arnolds  Working  Out  cularize  Shareholders  Re- 

Polnt.  'fa'--  it  ni"st  be  admitted,  business ;  j  Satisfactorily  gtarding  New  No  Par 

A  particularly  satisfactory  feature  ;  s’  I’^t  .show  a  very  pronounced  |  .  on  such  valuation  If  1  _ —  !  i- 

of  the  AVestern  situation  has  been  j  tendency,  the  volume  ©f  freight  1  Toronto  Bureau  The  Finondai  Time* ' 

th©  6tr©Qsrth©Dincr  of  the  wh6it  mar-  iR^ovln^  on  f.h©  rctllways  still  fRllin^r  i  *  .  .  *i^  14  er*  *  o*  eu  . 

ket.  This  not  only  encourr.ges  the  I  the  corresponding  weeks  of  average  business  man  the  realiza-  Toronto.— bince  the  assuinp  I  Holders  of  the  common  stock  of 

putting  in  of  a  crop  wdth  promising  '^'t  year.  ^®n  of  jus.  ow  o  ,  ,  ,,,co  management  of  '  off’ol'- j  Brazilian  Traction,  Light  &  Power 

prospects,  but  it  means  added  re-  88  *  *  .  cojnpany  s  earnings  involve  because,  arc  being  circ  liar --ed  1^ 

venue  from  the  very  considerable  N’ew.s  from  the  U.S.  business  while  *1  is  known  to  mo.-.  z-.iiler  a  transformation  is  reported '  ,ii,.f.ot  i  ^ 

proportion  of  last  year’s  crop  not  vet  !  world  shows  little  change,  accord-  ors.  it  is  not  generally  appreciated  ^«ibler,  a  tran., formation  i.  repor  d„octor.s.  in  regard  to  depositing 

marketed.  '  jins  to  Haj-den  Stone  &  €o.  Steel  that  the  maintenance  of  your  pres-  to  have  taken  place  in  the  organiza- ,  (.pnificates  for  the  present  $100  par 

=(■  if  if  *  oporatlons  are  maintained,  though  >  ent  dividends  of  7%  from  rail  earn-  tion.  f'onsolidatcd  Pood  rroduets,  |  value  stock  for  exchange  into  the 

Employment  at  the  heglnning  of  i  there  is  some  price  irregularity.  Thejings  is  due  entirely  to  the  oxtraor-  i^jn,ttc,i,  is  a  merger  of  Dure  Food  I  new  no  par  value  stock  on  the  four 
April  showed  a  slight  decline,  which  !  mbber  market,  after  the  recent  sc-idinarilj  low  capitalization  of  the  !«  .  ■  j  , 

wL  somewhat  smaller  ^ban  that  I  vere  break,  is  app.arently  becoming !  com, pa.ny.  The  conservative  policy  £  ^  jne  n^  T^^  a  m  '"‘r 

noted  on  April  1,  1927.  and  consider- ^  stabilized.  It  is  now  three  and  a  |  .adopted  in  former  j-ears  of  putting  nthe;  lead 

Ably  less  extensive  than  the  reduc- ;  half  months  since  the  purc,ha.ses  of  [surplus  earnings  back  into  the  pro-  'r  ‘  (  ‘inada  letter  gives  details  as  to  the 

lions  indicated  in  the  spring  ofear-;h'Rh  priced  rubber  were  made.  These  .  perty  has.  of  rotirse.  been  a  trcinen-  vvhen  Mr  7  iblpr  took  char^-e  ,  ;  officer  of  the  company's  agenf.s, 

lier  years  of  the  record.  The  situ-  h”''’  been  near! j*  all  worked  dons  adv.antage  to  jonr  Interests  in  nartnersbin  arranEPinenf  was  made  " deposit  shoiikl  be  made.  In 

ation  continued  decidedly  better  A utornob tie  production  con- 1  tJnics  of  light  traffic  and  low  er  earn-  '  '  ..-'i.jpi,  insiu  ei,  the  niost ! o”  the  new  stock, 

than  on  Atpril  1  of  any  other  .vear  tinues  very  large,  but  report.s  for  the  |  hut  undoubtedly  the  point  has  .’.nmeement  In  the  uast  :  drawn  to  the  f.ict  that 

sice  192(1.  The  Dominion  Bureau  of  ^  j  busine.ss  i,ppn  reached  when  no  further  months  Mr  /abler  has  whinned  divi,iend  of  .Tune  1.  next  is  pay- 

StatlsUcs  tabulated  returns  from  6.-  is  being  conducted  at  even  a  narrow-  qi„,j„„tiGn  in  these  earnings  can  I °  to  .shareholders  of  record  April 

191  firms  whose  aggregated  staffs  I  safely  be  made.  ms  esmbl ish^^^^ 

were  842  940  persons  compared  wih  i  continue  to  be  niffirest  Taxmver  P^rson.al  contact  i  p, ,3 Subsequent 

84T294  in  the  Pr^edinrmS  Thd  i^'-*hcr  cur-  The  Biggest  Taxpajer  ,v„h  ^..^ry  store  and  has  installed  ,  declared  on  the  common 

ibideT  number  I^o^d  at  as  com  of  operations  in  textile  cen-  The  Canadian  Pacific  continues  to  the  same  systems  that  have  made  his  ,  sPare.s  wiM.  however,  be  in  re.spect  of 

inoex  numner  saooa  ai  lui.J,  ascom-  Is  accompanied  by  wage  de- 1  he  heaviest  taxpaj-er  in  i  anada,  the  management  an  outstanding  success  ;  the  .shares  of  no  nar  value  and 

■'‘c- e"  '‘"'I  ‘hceats  of  strikes.  One  |  totai  of  Federal.  Provincial  and  Mi^i-  i„  ,he  past.  |  therefore,  will  be  on  a  basis  ot  "n 

flTifi  fil  1  *lAn  Anrn^i*'iQ*>7  ’  loVfi’ another  the  more  uneconomic  |  Ricipai  taxes  paid  during  1. -4  jjailv  bulletins  are  issued  to  each  i  amount  per  .«haro  instead  of  a  per- 
iqoi  iqoq  V922  And  lOM  rp8npc  abandoned.  This  is  a  I  amounting  to  .$7,358,493.  w  hich  is  information  centage  on  the  par  value,  .os  formcr- 

rivptv  °  respec-  slow  and  painful  proces.',.  Coal  op- I  equal  to  $29,160  per  day.  $840  per  ,.pgarding  the  irado  and  are  full  of  j  ly. 

TS-  ^’'‘"'fions  are  still  sub-normal,  and  hour  and  $14  per  minute.  suggestions  for  pushing  business.  It  Endorsement  i:iiiUM-ps!.arT. 

v profits  small,  but  exce.ss  supplies  The  confidence  in  the  company  s  reported  that,  in  the  past  two  Particular  stress  is  laid  .m  the 


J  oronio.-omcc  lue  assumpnon  u,  „oMers  Of  the  common  stock  of! 
the  general  management  of  Tonsoli- j  prazifc^n  Traction,  Light  &  Power- 
dated  Food  Products.  Limited,  by  Mr.  [  _  3re  pemg  circuilarized  bv  the  I 


tion.  Consolidated  Food  Products,  |  value  stock  for  exchange  into  the 
Limited,  is  a  merger  of  Pure  Food  j  pew  no  par  value  stock  on  the  four-  j 
Stores.  Limited,  and  Arnold  Bros. ;  for-onc  basis  approved  at  the  special  I 


ing  centres  of  eastern  <!anada. 

When  Mr.  Zahler  took  charge,  a 
partnership  arrangement  was  made 


The  letter  gives  details  as  to  the  ! 
officers  of  the  company's  agents, 
where  deposit  should  be  made.  In 


with  him,  which  in.siircd  the  most  i ^he  new  stock.  | 
..Pfonfi,-,,  In  tiio  i  drawn  to  the  f.act  that! 


in  the  past. 


the  .shares  of  no  par  value,  and, 
therefore,  will  be  on  a  basis  of  an 


I.iaily  bulletins  are  issued  to  each  |  amount  per  .“haro  instead  of  a  per- j 
store,  which  give  vital  information  ’  centage  on  the  par  value,  .a.';  former- 1 


TS-  ^’'941095  are  still  sub-normal,  and  hour  and  $14  per  minute.  suggestions  for  pushing  business.  It  Endorsement  UiiiUM-essarT. 

employmeS.  Se  the  heasw^faLS  I’  'T’’®  confidence  in  the  company  s  ,.pp„,.ted  that,  in  the  past  two  Particular  stress  is  laid  on  the 

al  In  lope-lnff  where  stnffa  ‘'^’’e  graduallj  being  leduced.  Here  progress  to  which  I  ha\o  gnen  cx-  monttis.  there  has  been  a  verymark-  importance  of  obtaining  new  certifi- 

wera  raHnnaa  hv  nanriv  17  000  anrf  Ogam  It  IS  a  question  of  the  suT-  pression  On  Other  occasions  has  improvement  in  sales  and  m.^t.hods  cate.s  for  no  par  value  .shares  at  the 
tha  tvr/>no„nced  advances  in  nianii  Of  sufficiently  Strong  umts  to ,  been  ill  iio  degree  lessened  bj  ^.ijjch  should  make  for  substantial  i  etirlie.st  possible  moment  in  order  to 

fa^fi^^T  lnd  TranV  .  »he  necessary  supply.  Oil  the  lower  revenues  of  jear,  the  (,,^^^3,^,  in  organiza- ,  obviate  difficulties  in  connection  with 

facturers  and  constniction.  7  r.ans-  production  is  less  than  it  w’as,  andjrea.sons  for  which  arc  w  ell  known.  ^  ,  pavanenf  of  dividend 

portation.  trade,  .services  and  com- |  additions  to  storage  are  also  le.ss.  |  There  is  a  very  solid  opinion  •  Mention  D  also  made  of  Il,e  far, 


portation.  trade,  .services  and  com- |  additions  to  storage  are  also  le.ss.  j  There  is  a  very  solid  opinion 
raunications  also  rerorded  improve-  hut  with  some  609  million  barrels  in  |  throngboiit  the  countrj'  that,  given 
"lent-  storage  above  ground-equivalent  to  •  gnod  crops  and  active  immigration. 

*  about  nine  months  supplj— and  with  our  period  of  prosperity  should  ex- 

According  to  MacLean  Building  a  great  excess  capacity,  recovery  Is  tend  over  several  jears.  It  is  con- 
Reports,  Limited,  the  construction  hound  to  he  slow-  Railroad  car  reded  that  our  immigration  act.ivi- 
contracts  awarded  total  of  $56,345.-  loadings  are  still  under  those  of  a  ties  have  not  given  satisfactory  re- 
800  for  all  Canada  during  the  month  .vear  ago.  hut  this  comparison  is  apt  suits  and  a  committee  of  the  House 
of  April  was  the  largest  total  for  shortly  to  undergo  a  change;  ex-  of  Commons  is  now  investigating  the 
any  month,  except  for  the  month  of  j  penses  a.s  shown  by  the  February  question  w  Hh  a  view  to  suggesting 
May,  1926.  when  $57,139,790  worth  figures  are  evidently  well  in  band.  [  ^^egyiires  to  improve  the  situation, 
of  new  work  was  contracted  for.  |  Here  can  still  be  found  some  shares  |  phe  onlv  disquieting  feature  is  the 
During  the  month  .iu.st  passed  $U  6.- j  selling  for  only  about  ten  times  |  j  prevails  in  some 

962.390  was  the  total  of  contemplat-  warnings.  circles  that  because  we  have  made 


PROFITS  GROWTH 
SUPERTEST  PETE. 

Earnings  Running  Well  Ahead 
of  Last  Year — Shares  Being 
Exchanged. 

Toronto. — Sharehclders  of  Sitper- 


p.ijanenf  of  dividend,  1 

■Mention  i.«  also  made  of  llie  fact  : 
t.h.at  the  new  issue  of  common  .shares 
siib.scribed  for  in  accordance  with 
tlic  conipany’.s  circular  letter  <.f  .Ian- 
nary  12.  Last,  jirovides  th.at  definitive 
certificate.^  for  no  par  value  siiares 
arc  only  deliverable  against  tu'.Iy 
paid  cciiificatc.s  of  sub.scriprion  to 
the  new  i.=snc  on  and  after  December 
1.  Xew  stock  obtained  tlirough  t^ul)- j 
scription  will  rank  for  dividend.s  from  j 
that  date  only. 

The  transfer  agents  of  the  com-  | 
pany  are  The  National  Trust,  Co.,  1 


worK  conT.ract.ea  lor  or  acuiaiij  |  .  j  .  ..  opinion,  be  more  erroneous.  The  pp  turned  in  for  exchange  prior  to 

started  during  the  month  of  April  1  The  dollar  volume  of  tra,dc  in  the  j settlers  with  sufficient  May  31.  At  the  annual  and  spe- 

'“"  'p’-e'iniinary  training  to  enable  them  cial  meeting.s  of  shareholders  in 
’ lo'o'  "*'*''*!  covering  ch^k  navments  sh^'wlri  to  embark  upon  farming  operations  February  last  a  hj-law  wasnnanim- 
l>ulldin.gs  $28,  50,0.0,  or  4.  .8  per  ,1  chance  froTo  thn  nrp  ’9  oibadous  as  to  require  no  elabo-  ously  pa.ssed  authorizing  the  reclas- 

cent.;  indii.strlal  work  $3.577., 599.  or  I  P'^^cMcallj  no  change  from  the  pre-  =ifi,  atlr„  of  the  crnT.mon  chares  The 

6.4  per  cent;  engineering  $7,524,009  j  week.  b„t  was  higher  than  a  f  Vll:"  r. 


cent.:  indii.strlal  work  $2,577,509.  or  !  P'-9['‘'ic9llyj>0  9bangc  from  the  pre-  rifkatiM,  of  t,m 

6.4  per  cent;  engineering  $7,524,009  j  We  have  millions  of  acres  of  good  old  common  shares  are  li'st^d  on  the 

or  13.0  per  cent.  By  provinces  the  Department  of  arable  land  within  reasonable  dis-  Toronto  < 'nrb  and  will  .shortly  be  re- 

69^300  or'o  ef  PrLrie  of  »an.’e  frem  railovaA-s  and  admittedly  p,aced  by  .be  new.  '  ; 

„  .J  ’  ^nn  ^  Y,,  Wholesale  prices  averaged  higher  ibey  can  add  nothing  to  the  conn-  Sponsors  of  this  issue  expect  a; 

Prorinces  ^  ^.38,  ,4  0.  or  • per  ce  t  |  either  the  previous  week  or  try’s  wealth  unless  occupied  and  cnl-  broader  market  to  develop  when  the  j 

Ontario.  $09  ^2  299  or  40  per  cent.;  corresponding  week  o  la.st  vear  Uvated.  The  products  of  our  farm  new  and  lower-, priced  shares  are  ' 

Quebec  $48  199,599  or  38.4  per  cent;  j  reaching  a  point  only  slightlj-  below  lands  enjoy  an  enviable  reptuation  rf,,,,-  listed.  IMrnings  of  the  com-  !| 

^torltime  rov  nces  $0,  d.iOO  or  |  |he  i!)26  average.  The  price  of  cot-  in  the  markets  of  the  world  and  the  pany  are  said  to  be  extremely  favor- 
-.0  per  cim  .  ^  ^  4uu  showed  no  change  from  the  pre-  iinipetiis  given  industry  through  able,  showing  marked  incren.se  to  | ‘j. 

TO*  Dominion  Bnro.n  ot  StsllMlo.  1  fJffLU'L.'iiJt..'':". ’V"  .  T""  i  I 


N.  MEXICO  EARNINGS 
ARE  SLIGHTLY  LOWER 


Maritime  Provinces 
2.5  per  cent. 


The  comparative  statement  of  i 
earning.s  of  the  NorUiern  Mexico  j 
Power  and  Development  Company  ^ 
''nr  the  month  of  March  show  slight 'j  j 
lower  gross  and  net  results,  a-.s  com-  | 
pared  with  Marcli  1927.  For  the  three] 
months  up  to  Marcli  3Lst  howcicr.  j 
substantial  increases  in  gross  .and 
net  V  ere  shown.  Comparisons  fol- j 


DRURY  &  CO 

tNVKSTMBNT  BANKBKS 

announce  the  removal 
of  their  offices  to 


THE  KOTAL  BANIt  BUILOINO 

360  St.  James  Street 

MONTRKAL 

Telephone:  H Arbour  1254* 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  prirale  wires  in  Canada  connectiiig  iiitermediafe 
pnints  west  to  the  Parifie  Coast  and  east  to  Montreal,  and 
in  file  I'lilfed  States,  New  York  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Mo.xtre.sl  London  Hamilton  Ottawa 


R.  G.  HOERNER  &  CO. 

LIMITED 

Investment  Bunkers 

have  removed  their  offices  to 

232  St.  James  St.  West 

Telephone  HArbor  2201 


BLACK  &  HOERNER 


Members 


i  Montreal  Stock  Exchange 


Montreal  Curb  Market 

have  removed  their  offices  to 

232  St.  James  St  We 

Telephone  HArbor  2201 


^f^imn!fi^mpn^'*ami^nhvaica^  '  3'9aT.  While  Iron  and  steel  prices  scarcely  be  overestimated.  There-  atns  a  chain  of  oil  and  gasoline  sta-  j  [.vVyinr-'ii 


5  JIM. "M  l  1  {;i,42n.nn 


rinj.!:!!.::?  i; 
aav.i  t'l.s.i  1 


ploj-ment  in  all  industries  has  at-  ^  recently, 

tamed  .9  new  high  level  for  thei-phe  Brookmire  Economic  Service 
monCh.  in  each  month  since  .Tunc.  ]  i„p  renoi-t«  Ainr.,,,-  j  . 


StGflinships  Safisfarfor:r, 

In  your  8*tGamship  opprations. 


I  whole. 


weaiher  for  have  only  to  report  a  gradual  im- i  for  the  nerossary  relief.  They  liave, 


FURTHER  INCREASE  IN  I 
BARCELONA  EARNINGS  ‘ 


years.  The  gain  in  the  phvsical  vol-  taiuiy  resuiimg  { me  iraae  ann  m  ^nl^  *  ^  m  v  v.  *  .  .  I  month  of  March.  As  re:.7nr.ls 

ume  of  production  has  been  even  rate  advances  and  :  lete  tonnage  Is  being  gradually  dis-  Into  consideraticn.  4-  n  ,  ! rning.s.  both  i.hc  gro.s.s  ond  net 

more  striking,  reaching  165  in  Feb-  [eg^irdlng  the  immed'la.te  future  of :  posed  of  and  as  vessels  reach  the  aee  ;  The  situation  will  be  eare.ully  ,  3  [  [jp 

ruary,  192^1,  aa  compared  with  148.0,1  automotive  Indtiatry  Indicates '  limit  they  are  being  replared  bv|^^atcned  and  appropriate  I  compartTtive  figurci*  for  the  iiionih 

144.1  and  117.9  in  the  corresponding  j hesitntiion  in  bttsinese  during  ]  larger  and  more  modern  ships.  Injen  as  the  necc.ssity  arises.  I  follow,  in  peseta.s; 

months  of  1927,  1926  and  1925.  The  I  the  current  quarter.  During  this  pe- i  anticipation  of  the  necessity  of  re- 1  Counting  the  Pennies.  1928  ir:;  inc 


follow,  in  peseta.s; 

1028  1027 

Gross  earn,  from  opoi-. — 

T.8ti..5:2  7.464. 4S0 

Op?r.  rxp^Il. — 

2. 20:?. 764  2,206.726 


discrepancy  between  the  increase  in  ■  ^l^d.  co-mmodity  prices  may  he  Irre- ;  placing  one  of  the  older  first-class  j  conduct  of  operations  of  i '“^''"7  r4  4T22’'7T64,4SO  ,?Ro,ns.? 

vo4ume  of  production  and  employ- ]  !  ves.sels  on  the  Atlantic,  your  direc-  ,.}jg  magnitude  of  those  of  .vour  com- !  Op?r.  rxp^m— 

ment.  w"hile  partly  due  to  Increased  ;  I  “  ;  - - - - tors  have  decided  to  .ask  yo'ir  ap- ]  panv.  the  most  perfect  accounting  L-.,  2,296.726  S7.n2s 

efficiency  of  labor  and  improvement  i  BuSinCSS  Index  Prnval  to  the  construction  of  an  e^-  Lyatem  possible  to  be  obtained  is.  of  |  1^550.756  .5.2, -.7.76?  292,28.6 

4n  methods  of  management.  Is  large-  _ _ _ |  ditlonal  vessel,  the  contract  to  be  course,  highly  desirable  and  we  have  UsK'-rg.  P'os  from  .Tan  i.m- 

17  ettrlbutahe  to  Lie  increased  use,  — now.  It  Is  also  considered  es-  ^  unnatural  pride  in  the  I  .  _,reg  naVfro.n  ?«n  Tst'^  ^ 

o  .1  inor-.^.^or  I  »^ntlsl  that  «  fortnightly  serrice  efficiency  of  the  system  Inaugurated  i  " 6 i.KO.jo,-. 

According  to  th©  Royal  Bank  of  Dacr«tasfi  ,  ahould  bo  re-eatabl'ahed  on  the  Pa-  moTiv  v^nrs  aeo  I  know  It  will  be  i  -*•  * _  -  -  •  — - 

Canada’s  statistics  of  electric  power  Bank  deblti,  Feb.  3.102.000,000  +86.4  '  rif\n  ihe  future  trade  on  which  of-  ^  ^  .  i  r*  ««  r%  n  m 

production,  the  number  of  kilowatt  :  Con-truc.  Apr  .  B6,845.soo  1 48.7  '  '  ^at  and  you  wm  to  the  shareholders  as  John  R.  McDougall  New 

nrnrtnrort  rtuHn^  thA  fir«t  Orfln.  in  Store.  .  ,  fers  great  possioiimes.  ana  jou  Will  It  was  to  the  directors,  to  learn  that  A  r«. 


.6.2.67,76?  2!T2,ne.6 

Tan,  l.“t — 

3. 4.64. 677  1.36?.2'>2 


production,  the  number  of  kilowatt  [^"■rrue.  Apr, . 
hours  produced  during  the  first  Ap”n  30  ’ 


is  due  to  expanding  industrial  con¬ 
sumption. 

V  V  ¥  V 


Aftrll  21,  the  largest  Increase  bo'ng 


April  30  ,  .  , 

188.46n,894 

-r  4.0 

Pig  Iron,  Mar.  , 

T8.890 

Steel.  Mar.  .  ,  , 

118, ass 

1-in.o 

Employment,  Mar. 
C'liiiiiii.rtlly  I'ric.s, 

101.4 

+  61 

Feb . 

Oar  Loading.— 

150.8 

4  0,7 

Week  April  21  .  , 

83.185 

-f  7.9 

Cumulative  ,  ,  . 

Hlr,  Kerning.— 

C.P.n,  Kri'»«,  week 

985,140 

-r  83 

Apr  l  21  .  ,  ,  , 
c.p.lt,  net.  Mar.  . 
C.N.H.  groat,  week 

,?,fi0.6,00« 

*.I 

.S.813.308 

f  31.7 

April  £I  ,  ,  ,  . 

4.531,304 

t  4  0 

C.X,n  ut^t,  Mar  , 

Trnitf*  fnr  Hnrc'li 

4, 734.773 

MO.  4 

Exports  ,  ,  ,  ,  , 

108,974.504 

■}•  1.8 

Iniparts  :  ,  ,  ,  , 

120,418,037 

1,  8.8 

BalanoH  ,  ,  ,  .  , 

Stofb  Market — , 

18.448,48.1 

Shares  week  Apr  8l 

8  450,748 

8 

Aver,  week  May  1. 

,  17#, 7  +  $.1 

tion  of  n  new  vessel  of  the  same  years  of  work  In  the  checking  i 

general  tjipe  as  the  ''Emprers  cf  auditing  of  agency  accounts  the 


[Canada”  for  that  service. 

Grain  Rates  Reduced. 


amount  written  off  owing  to  defal¬ 
cations  was  $237.05,  while  during 


The  rates  on  grain  wore  again  this  period  the  total  amount  credtt- 


t  suhstantlally 


!  ed  to  agents  by  the  treasurer  rx- 


j  These  losses  and  the  effect  of  the  I  coeded  $1,032,000,009.  This  result 


Partner  in  Moat  &  Co. 

John  R.  McDougall.  who  has  just 
been  admitted  to  partnership  with 
the  old  established  firm  of  R.  Moat 
Co.,  stock  brokers,  of  this  city, 
has  been  associated  with  this  house 
''laiueen  months,  having 
previously  been  with  Jenks,  Gwynne 
..w  i  o.,  fo.-  .sntne  three  years.  He 
went  overseas  In  1918  with  the  ar-  ■ 


LIMITED 

( Iri'-orpura led  undoj-  the  ConipaniD.s’  ,\rt  of  tho  nomlnton  of  C.inad.i) 

PRESENT  LIMITED  OFFERING 
750  Shares  of  l^'r  Cumulative  Preferred  Stock,  offered  at 
par  $100.00  with  a  bonus  of  Common  Stock 

THE  HEAT  EXCHANGE  API’ARATUS  Ll.MITED,  w.ns  formed 
and  organized  b.v  one  of  it.s  Directors.  3Inthew  I.odge.  for  the  pur¬ 
pose  of  maniifaetiiring  and  .selling  a  now  type  of  hot  water  and 
steam  radiator. 

The  Companj’  lias  acquired  the  sole  patent  ri.ghts  for  Canada 
for  this  radiator  which  promises  to  revolutionize  the  heating  in¬ 
dustry. 

The  Company  already  ow-ns  an  up-to-date  plant,  with  an  are.? 
of  10.809  sq.  feet  located  at  1130  St.  Patrick  Street,  fitted  with  all 
fh?  necessary  machinery,  having  a  present  production  capacity  of 
2000  square  feet  of  radiation  a  day.  This  output  ivill  lie  doubled 
during  the  course  of  the  year. 

The  product  is  one  that  meets  efficiently  and  ecouomically  the 
heating  requirements  of  steam  and  electric  railwajs.  ships,  hotels, 
office  and  apartment  buildings,  manufacturing  plants,  priiate 
hou.ses.  al.so  cooling  on  locomotive  and  airplane  engines 

The  purpose  of  the  issue  i.s  to  furnish  greater  working  capital 
for  the  <:ompany.  a  greater  buying  power,  thus  enabling  to  increase 
production  capacity,  and  to  establish  sound  credit  facilities. 

Inrorniatina  regarding  Heat  Exolinnico  .\pparatus  I.lmitod. 
nifiy  he  obtoincil  from 

Commonwealth  Securities  Co. 

Suite  307 

Bank  of  Toronto  Building  •  MONTREAL. 

Telephone*  ^lAlti  ‘1070 


CADIV  I  ICTIMf*  CAD  will  be  recalled  that  the  stock 

CAllLI  Liu  lino  rUI\  was  offered  for  public  subscription 

Mril7  CAITAinOV  ICCIir  ^  Robinson  &  Co.,  some  little 

nliTT  rUURl/llI  luuUij  time  ago.  the  stock  has  met  big  de- 

_  niand,  the  entire  issue  being  over- 

Tt  is  understood  that  application  subscribed  shortly  after  public  of- 


4  0  [increased  grosa  eanilTigs  due  to  in-  not  help  but  give  piiblle  expression  tlllery.  having  taken  his  militia  Yt  is  understood  that  appllcauon 
19.4  !  erease  In  traffic,  or  by  Increoses  in  to  n  fact  so  creditable  alike  to  the  course  at  the  R.  M.  C.,  Kingston,  has  been  made  to  have  the  commdn 
,  ,  i  freigh  rates.  NatTiPallj-,  we  hope  agents,  the  efficiency  of  the  siiiper-  ypo  firm  of  R.  Moat  &  Co.,  now  con-  :  stock  of  Enamel  &  Heating  Fro- 


fering  was  started. 

The  Financial  Times  reaches  a 


fraigh  rates.  NaiTtPallj',  we  hope  agents,  the  efficiency  of  the  sttiper-  q-pq  firm  of  R.  Moat  &  Co.,  now  con-  '  stock  of  Enamel  &  Heating  Fro-  Financial  Times  reaches  a 

tli-st  the  forme?  will  ellll  supply  the  vising  officers  and  to  Ihs  system  It-  sints  of  W.  R.  Miller.  5V.  D  Benson  I  ducts  listed  on  the  Montreal  Stock 

defic/eney.  but  if  It  falls  (o  do  so,  self,  I  rtoubi  If  there  Is  any  com-  and  John  R.  McDougall,  This  well  |  Exchange  and  it  is  expected  that  the  peoiue  wno  are  inieresieii 

ymir  directors  would  not  hesitate  to  pany  which  can  show  a  cleaner  reo.  known  house  was  established  in  '  stock  will  make  Its  appearance  on  and  able  to  buy  Investment  securl- 
gppeal  to  tU«  Railway  Commlsilonsrd.  1883.  I  the  board  very  shortly.  ties. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  4,  1928. 


T.  EATON  COMPAN  Y 
BUYS  BUSINESS  OF 
CANADIAN  STORESj 

Price  Will  Give  43  Cents  On 
Dollar  to  Income  Elond- 
^  holdern  l 

^  PRJCE^Fi4,000,000 

Full  Payment  With  Accrued  In¬ 
terest  to  First  Mortgage  Bond¬ 
holders — Adds  21  Stores  to 
Eaton  Chain 

An  officnJ  slaterufnt  reearding 
the  r’lrcbas'  of  Canadian  De^1rr-' 
ment.  Storos,  Limited,  by  tbe  T  Eaton 
Company  has  been  given  by  the  Na¬ 
tional  Surety  Company  as  follows: 


Heads,  Paper  Project 


1 1 ;!  >•”.>: ti'v 


a  |«  W  J  1.  *  1  L  I  time.  l  queried  if  his  view  did 

Applying  Industrial  Kesearen  "..'Tvf.U'.rs'K 

tol^  ylT  1*  e  •  11  ed.  I  have  rome  to  believe  that  he 

Manufacturing  /^roo/ems 

- ^  ter  products  for  sale  at  reasonable 

FlaveUe  Tells  M'tmbers  of  C.  M.  A.  at  Hamilton  That  People  Arc  !  prices,  for  an  executive  in  control 
Themseh’es  Often  Responsible  For  the  Misfortunes  They  i  deterraining  upon  such  a  standard. 
Suffer— Belter  Work  and  Co-operatinn  WUl  I^ad  to  Solu- ,  ,"i ?a'uitv''ifoSc? 


Loewenstein* s  Plan  for  Big  New 
Canadian  Corporation  May  be 
Behind  Buying  of  Power  Stocks 


(  Continued  from  Page  1)  $100  oaoh  In  addition  there  Is 

That  Mr  Loewen-Metn  and  his  an  authorised  issue  of  300.000  com- 
ansociates  mav  perhaps  have  the  mon  sharfs  without  par  vain® 


Suffer— Belter  Work  and  Co-operatinn  WUl  I^ad  to  Solu- ' '^i fa“mv"'nfoS^  I ^ave  the  |  mon  ,  f^harfb  w-ithout  par  value 
1  r  .  t  j  .  •  I  n  t  j  !  'Poihod.-  winc.n  spoil  rauitj  product  .  .^  p  securinc  Canadian  canital  as  I  Practically  all  of  the  Issued  stock  Is 

tion  or  Mos,  Industrial  Problems.  :jnd  wasteful  production.  Acceptmc  L.^jl  Tuaking  Inve.M.inents  in  Can-  owned  by  a,  British  compa.ny,  whose 

i r  second  is'indica.tod  hv  the  fact  that  on  I  securities  in  turn  are  owned  by  the 

;  V  ‘  charge,  means  co-operative  relations  ^p,.^ral  of  the  cha.ir.s  in  his  sifUng-  Canadia.n  holding  company. 

I..  . re  i,^d:on  Man..fa--...r.r.  .\.mk .Mon  M  Hamilton.  Mn.  Too  and  team  play  between  the  employer  the  Rifz  were  beautiful  A  .second  imiporfatit  hclding  oom- 

lou  will,  perhaps,  expert  that  Iieutlve  officers  who  were  r- .^iponsiMe  and  bus  workers  which  will  hecorae  vaneg3,t.ed  colors  ma-  pany  organized  by  Mr.  Loewensteln 

should  say  rou3*t.hing  »his  even-c.s:  tbf^ir  ad.minisM-at.foTi  It,  _  a  ptJ^tfi-nF'd  dally  workins  fa'^tor  .ir»d  of  arf.ifJrt;il  sHk  Serti-  and  his  asso-caat^?,  incorpora-t.ed  In 

about  the  new  pro.icrf  of  Industrial  the  duties  of  the  organization  !  tn  the  orgnn-'zntion.  with  ro-  !>.iiu.;,-s<;  enterprises  Canada,  is  the  Hydro  Electric  Seeti- 

Reee.ireh  In  which  as  an  Mrnortant  ■'bieh  I  wajs  .r.sroci.i.ie.i.  to  seek  ,  ^nefit  m  incrc.ased  outpuc  ppfpr  v.^ry  ia-gely  into  the  assets  of  rlfier.  Corporation.  This  corpora- 

,  ‘  .  .  ’<■>  uaderst.and  why  there  were  fail- ,  P'*'*  v  orker  and  a  better  made  art. c.e  Lj^p  ^  '  fion  authorized  c.apital  of 


division  of  the.  Manufacturers’  .Asso-  .j^ps  in  depcnd.e.ble  output,  .and  to  '  ■>  reduced  cost.  Moreover,  it  re- 


I  dation.  you  '’-ill  gener.ally  co-oper-  pi.rn  with  the  manuf.neturer..  for  e  r  ,  . .  . . . .  . . . .  .  .  . 

I  ate  with  the  Goveinnient  of  the  rc-d.ion.  whereby  assuranee  could  ,  P"wer  m  store  which  gi^^ror.-’d  under  the  haws  of  the  Pro-  rights  and  2.000,000  ordinary  shares 

province,  and  in  particular,  will  un-  be  givci;  of  mcf  ifip  perform  ince  only  n"  re  cased^  through  a  ju.-t  vince  of  Quebec  It  i.s  the  treatment  of  no  par  value.  There  Is  also  an 

dertake  to  provide  substantial  fin-  week  bv  week,  in  the  pi-oducfion  of  undei  st .anding  expre.ased  in  co  oper-  wi-ijirh  has  beeij  aerorded  this  com-  ‘ssue  'f  .$2.e.000.000  gold  bonds 

a noial  support.  On  reflection,  how-  much  needed  munitions  of  v.ar,  I  stive  team  pl.ay  between  cappl  and  j?  oncoura.cing  Mr.  This  company  controls  the  securl- 

cver,  vou  will.  I  believe,  agree  with  have  enioved  the  eo-if  deuce  of  nianv  perhaps,  between  Lopwenstein  and  bis  as.socia.tes  to  ties  of  Barcelona  Traetion.  U.eht  & 

me  that  until  the  eoiind!  which  will  of  mv  friends  in  busiu.-s  in  ho'h  a  f'tipl'tyed  (  o-oiiera-  jj,  ('an.ida  the  big  new  com-  Power  '"ompanv  and  Mexican  Light 

,ar,o.,(ct<vr  .So  ,>r«,.i=-ir.n=  of  ‘  U-'U  oulv  liVCS  whefe  there  IS  rnutu3l  roferveH  to  Irternatinnal  ,1-  Power  Crmnanv.  as  well  as  the 


the  Intern.at.iona.l  Holdings  &  Invest- I  tion  has  an  authorized  c.apital  of 
inent  Company  c.f  which  Mr.  Ixiew-  $.50.bbo,n00  in  fieg  cumulativn  pref. 


rogn-'zes  there  js  an  immense,  un-  1,  pp.  orenee  shares  with  participating 


g1ster.'’d  under  the  Laws  of  the  Pro- 1  rights  an'i  D.imo.mio  ordinary  shares 
Vince  of  Quebec  It  i.s  the  trea.tment  |  of  no  par  value.  There  Is  also  an 


NOVH  V  Tl'LMINS  i  bver,  you  will.  I  believe,  agree  with  have  enioved  the  eouf  deuce  of  niauv 

*  ■  .  ■  ■  ^  me  that  until  the  coiincl!  which  will  of  my  friends  in  busiu.-rs  in  bch  a 

Noah  .4  Tmimins  who  will  jead  '  .idminlster  under  the  provisions  of  i.jr.ee  and  r-raall  wav.  v  ho.  in  their 


administer  under  the  provisions  of  '.jr.ee  and  r-raa'I  wav  v  ho  u  their  I  pa.ny  referred  to  International  i-  Power  (  empany.  as  well  as  the 

the  Act.  is  appointed  and  organized.  anv.eMe  h  r  e  c -in-  nee  .and  respect,  p  is  an  evi-  ^  Tdings  S-  Invostroent  has  an  an-  |  Mexico  Tramway,  which  were  for- 

and  until  it  detennines  upon  Ps  line  soiled' with  me  cmcern’n-  their  t-'^'/f'veiopment  in  the  I  tuorized  issue  of  .Se.oon.oPb,  of  |  merly  controlled,  with  the  securities 

of  action.  1  ran  make  no  construe-  crerat-ns  Ou  of  Man  T  Mve  hae,  ’‘"'^7''''^?^  of  human  affairs  that  cumulative  redeemahU’  preferred  i  of  Cellulose,  Holdings,  by  -the  Sidro 
five  comment  upon  the  course  which  .m^cP  \,urh employed,  commonlv  .tiares.  re rTr,sent.ng  oO.ooP  shares  rorporatlan 

will  be  followed  T  will  ask  vou  to  'he  import.t.n.  num-  dependent  upon  enterprise  for  their - - - 

be  content  with  a  general  statement  "  living  and  advantage,  encourage  A  ff%T  IM  fhTTI  Tl  I 

that  the  council  can  have"  no  Pur-  unworked  as.sot  of  possible  conditions  making  for  friction,  and  kIIZ  ^AIiV  fiy  P}|S  P  !  |  ;  a.  £ 

pose  but  to  honou-ablv  dlseba'-ge  v.alue  to  their  busines.s  iij — to  miss  the  commanding-  unworked  as-  UXlall  111  1  ULf  j  LtlSt  Or  1  CnuCrS 

the  trust  eoramitteii  ‘to  them,  'to  I®”'’"'  in  hi?  definition  -  set  associated  with  faith  In  one  an-  1  Win  H  A  nrn  C VDADTC  - - - - 

tv,.o  erf  T  „.ni  t«.,rf  =.,.vv.  .  io  fearch  or  examine  with  coutin-  other.  Alilf  fAlMi  I^AllIll  IMi  -ron'v  nr  nrvmrw 


S  ZLn  L„.  by  G.  T.  Cla.-kaob - c.™,™™.  i.joa  i.ba  coi.r.b  .-bloh  a*::;"  '  rS."  .°„™“CS-t;,'fo”Tb”  I  .mbOO  .baraa 

CAPITAL  CHANGE  rig  GAIN  IN  PULP 

senung  the  T.  baton  t  ompan. ,  L.im  m¥<k*Tnr>i  nose  hnt  to  honon-Thiv  di<5cha-ge  V.alue  to  their  husines.s  in — to  miss  the  commanding-  unworked  as-  I^I'I  Urtlll  111  1  ULif 

‘£ra'^aairoi‘i;.'o^,iTWa-:  INVESTMENT  TRUSTl;,^ux/fr^i:^:.^bS,.bTl^•■'7"»-c^  5'-“'”""'' AND  PAPER  EXPORTS 

‘•™V.ian  Denartment  Stores  Lini-  -  .  !  a?  I  am  ca.pahie  of  performing,  with  tb  make  dillgerir  enquiry  Given  pie, used  and  satisfied  con-  VIA  A  U 

ited  was  m  red  in  the  hand?  ot  m-  Diversified  Standard  Securities  J'le  regard  to  other  duties  and  oh-  or  examination  In  seehing  facts  cr  sumers,  and  contented  work-people  -  ,  u  cu 

ued,  was  pi<.ced  m  t^t  lana.  oi  m  o„  v-t, j_  ■  lig,itions  with  w-hieh  I  am  charged,  pnelples.  .ns  an  undenym?  equip-  in  co-oporation  with  effective  ad-  Shipments  During  Maix.h  Show 

terim  ’'^ecucTs  on  DeceinDex  IJ..,  Founder  Stock  to  Be  ^.ade  ,  j  g nick  re-  nuut  for  successful  administration.  ^  ministration,  the  bu.siness  will  in-  Increase  of  $2,500,000  to 

following  the  mabilio  oi  the  com  Deferred  Issue  sult.s  will  be  possible;  the  develop-  MaJ:y  have  not  le.irned  that  the  rem-  crease  in  volume,  and  profit.^  to  «io  7i/f  *>oa 

pany  to  meet  its  ha Diiiues  as  they  - - -  I  Necessarily  be  slow,  FlxAVEL-2  owner  or  corporation  ivill  naturally  $19,714,294 

matured,  and  ihereaiter  we  o^ess  directors  of  Diversified  Standard  i  though  sure.  cdy  for  their  troubles  lies  chiefly  flow- in  libera.)  measure  as  a  by-pro-  ; 

e'r?  X.lP^cuorls  were  made  to  re^  Securities.  Limited,  at  a  recent  meet-  I  Vou  will,  howev-cr.  perhaps,  give  within  their  owm  control,  if  >hey  had  f®''. honestly  conreived  C.a.nadda.n  exports  f 

rwiu?  i  thp  ^^ndcr  These  In-  ati-ho-ized  a  c^-ng-  m  the  hv  '  ''  bearing  wbioh  under  other  cir-  hut  eyes  to  see  and  understanding  in  efteetivoly  carried  out.  March  amounted  to  $14.611.0.2,  a.b 

habilitat  the  undenaKing.^^^^^^^  JU;ho  izeJ  a  Cx...jSg  m  th.  1  J- ;  cumstanees,  I  could  not  claim  with-  co-operative  effort  with  their  w.ark-  I  commend  to  your  thoughtful  compared  with  $12.S27.4$7  in  the  cor- 

fer/^o?  We^aSin^s"  "  ^o^P^^V  Providing  tor  out  Intrusion,  if  I  comment  upon  consideration  the  standard  of  my  rer-pomdirg  period  of  last  vear.  ac- 

fers  for  the  aUxines  .  ,„,rf  the  d.vision  of  The  common  stock '  the  too  general  disregard  for  the  rep.ip(j)a,i  measures,  English  friend  in  the  conduct  of  ,  «  .  j  t,,. 


List  of  Tenders 


TOWN  OF  RENFREW. 

A.  E.  .\nies  S.  Cornpajiy  were  the 


Vbiibibo  yu,.:  iinYMimtitd  iKuaii;“,u^/2r.r..:.bbS.,J.r 

nent  Stores  Lini-  -  ■  o?  I  om  ca.pahle  of  performing,  with  make  fJdgeri.  enquiry  i,iven  pleased  and  satisfied  con-  I  A.  E.  .\nies  S.  Company  were  the 

the  hands  oi  m-  Diversified  Standard  Securities  d'le  regard  to  other  duties  and  ob-  or  examination  In  seeking  facts  cr  sumers,  and  contented  work-people  ■”  ;  "  '  successful  tenderers  for  a.n  issue  of 

w  ,  n  1  ih''-  '  FU  A-JaelA  ligations  with  w-hich  I  am  charged,  pnclples.  as  an  underlying  equip-  in  co-oporation  with  effective  ad-  Shipments  During  Maix.h  Show  530,000  ,30. vear  lo  instalment 

.rv^  the  enm’l  ^ cunocre  JiocK  lo  oc  iv.aue  ,  ^lay  I  caution  you  that  no  quick  re-  m^nt  for  successful  administration,  ministration,  the  bu.siness  will  in-  Increase  of  $2,500,000  to  '  bonds  of  the  Tow-n  of  Renfrew.  Their 
Iity  Oi  uiB  Deferred  Issue  sult.s  win  he  nossible:  the  devoIOD-  Many  have  not  learned  that  the  rem-  crease  in  volume,  and  profits  to  i  hid  m-ic  too  1.=;  Tenders  follow; 


Deferred  Issue  sult.s  win  be  possible;  the  develop-  M-^cy  have  not  learned  that  the  rem- '  crease  in  volume,  and  profits  to 

- -  !  ment  will  necessarily  be  slow,  FT*AVEL — 2  owner  or  corporation  will  naturally 

Directors  of  Diversified  Standard  i  though  sure.  cdy  for  their  troubles  lies  chiefly  libera)  measure  as  a  by-pro-  I 

ecurities  Limited,  at  a  recent  meet-  I  Vou  will,  however,  perhaps,  give  within  their  own  control,  if  they  had  ^nd  honestly  conreived 


ineixase  of  $2,500,000  to  '  bonds  of  the  Tow-n  of  Renfrew.  Their 

<1Q  714  7Q4  i  bltl  "'-'t?  lt*2.45.  Tenders  follow; 

I  A.  E  Ames  &  Co . 102  4.3 

_  ,  .  I  McLeod,  Voting,  Weir . 101. TP 

r.i,naddan  exports  of  paper  in  - Burgess  S-  Co . 102,0.3 


fers  for  the  business  came  Oeiore  division  of  The  common  stock  '  the  too  general  disregard  for  the  remVdlal  mea'=ures 
cominiuees  appointed  by  bondnold- , .  ,  ^  spirit  of  rivseareh  as  a  wo.-klng  as-,  I.  mea  ure, , 

ers  and  creanois,  and  a.ier  uue  con- :  nto  two  e>a.sses:  under  Ue  propos-  1  cnaticuously  in  opera-  '  }  ou  may  remember  the  remark- 


Marcb  amounted  to  $14,611,372, 


hst  ye.ar.  ac- 


Dyment.  Anderson  &  Co..  ..102IP 
T04VN  OF  TiLNCARDINE. 
Kincardine  have  sold  an  irstie  of 


.vour  several  businesses,  in  which  1  ^  a  r  1-,.  t  4rf 

your  first  responsibility  is  to  be  to  Dominion  Bureau  of  Fmrjst.les.  Ex- ■  bonds  to  A  F  Ames  J  O  -  Ltd  .  a 


cording  to  figures  .lust  issued  by  the  ]  $22.d^d  .303  26  annual  instalment 


meetAiioS  Oi  bondaoiQC.s  and  cremi.- '  Under  the  new  '-a.p  tal  structure,  principles  —  laborious  and  continu-  upon  how  an  increase  in  needed  ma- ’  if  you  had  given  first  consideration  $37,666,743  and  exporL.s  of  pulp  to  Harris,  MacKeen  &  Co . 99. 

ors  and  me  appoinun-nt  o:  inspec-  common  stock  held  by  the  public  ,  ous  scaach  after  truth— to  search  or  teriais  could  be  established  As  1  to  .vour  own  profit.  $11, '577.361.  making  a  tota;l  of  $46,274.-  McLeod,  Young.  Weir  &  Co.  .  98.7 

tors  to  me  tSAaie,  louowing  whica  a  will  be  entitled  to  $1  per  share  per  '  examine  with  continued  care;  to  Secretary  of  Commeixe.  he  took  up  - — - - -  524.'  The  ’c.orre.sponding  exports  for.  TOWNSHIl’  OF  OSGOODE.. 

number  Oi  compMcatious  uad  to  be  !  year  before  the  founder.s’  deferred  seek  diligently  •'  ‘this  rc]>ort,  whicJi  had  been  pigeon-  .  the  first  three  months  of  1627  were  j  '  _  uavo  Rniri  an 

overcome  bemie  compleuon  of  the  I  common  can  receive  ary  dividends.  I  This  diligent  enquiry,  this  search  holed  when  the  War  closed,  and  used  |  o  ,  .  .  as  follows:  paper  .$32.348.6.63;  puin  .  -.o  in«t,Wn^^ 

sale  couid  be  eliected.  These  for- i  After  payment  of  $1  on  the  regular  and  principles,  this  labor- .  Ua  findings,  in  stimulating  business  Bes*  of  the  Lot.  $1U12]S7-  total  $43,660,846.  ‘  SgP.OOO  or-"  insratm  n 

malities  having  been  completed  and  comm.  n,  should  there  remain  any  ! continuous  search  after  ,  a.nd  industry,  in  a  deterniined  and  (-'ar-selma.n  Ont  The  increases  shown  in  tbte  ex- ! to  Harris, 

the  complications  disposed  of,  the  surplus  net  profit,  the  founders’  de-  ftuth.  this  examination  with  con-  suocessfui  effort,  to  e.limina.ie  pre-  Aiiril  3(i  1P''C  ports  for  the  month  .as  well  as  forj^^LI-  his  price.  ,  i- 

«1A  now  boon  romn.etcd  .and  the  .  t>rT-pr!  oo-nm.on  .,atorU-  mav  roooivA>  i  Fuucd  carc,  and  the  determination  ventahle  waste.  In  the  remarkahle  mho  -r.Ti..  '  '  iho  monthr.  nevin,-i  .arc  lartrelv  costing  the  lownshiip  abuit  a  4.b. 


sale  has  now  been  comp.eted  and  the  ;  ferred  common  stock  may  receive  i 
T.  Eaton  Co.  Limited,  has  entered  up  to  $1  per  share  a.nnuall.v  and  .any  i 
into  possession  of  the  stores  ana  further  payments  shall  be  divided 
businesses,  it  is  estimated  that  th^  eqttally  between  the  founders’  de- , 
sale,  with  realization  of  other  assets  ferred  common  and  the  regular  corn- 
retained  by  the  estate,  will  give  a  mon. 

return  to  trade  creditors  of  about  37c  Diversified  Standard  Securities, 
on  the  dollar  and  to  Income  bond-  Limited,  is  an  investment  trust  spe-l 
holders  43c,  while  first  mortgage !  cializing  in  the  punchase  of  Stand-, 


to  seek  diligentJy,  with  a.  resolute  '  results  which  foUowed  through  this 


blems  within  our  reach,  and  may  ores  tha.t  were  staggcrlDg,  and  cov- 
bulld  constructively  and  eo-opera-  ertng  which  management  .and  work- 


Gar-selman,  Ont,. 

April  30,  162.5. 
The  Financial  Times 

Vour  paper  is  the  best  of  the 
week’s  publication  and  i.s  just¬ 
ly  appreciated 

(Signed)  F.  L. 


NEW  ISSIE. 


$11,312.]S7;  total  $43,660,840. 

The  increases  shown  In  tbte  ex¬ 
ports  for  the  month  .as  well  as  for 


ports  tor  t.ne  monin  .i.s  wej.i  as  xr>i  -  •  ,  .  , 

the  three  months  period  are  largely  ,  costing  1  own?h  ip  abuit,  a_  L8.  .. 
attributable  to  g.ains  in  exports  of'^osis  ^  billow  ins:  is  It.  of  - 
newsprint,  whieh  amounted  10  .$13.-  i  Harris,  M.acKeen  <S-  (  o . 


newsprint,  woieii  araountea  10  iit’ih-,  ‘■■'t  ^  •* 

866f!93.  as  against  $12,104,884  in  !  A  F  Ames  fr  Co.  .  . 
March  and  to  $3S.6f.2,346  as  against  !  Bell.  Gouinloek  &  Co. 
$30,677,336  in  the  three  months.  W.  1.  McKinnon  <S-  Co. 


company  paid  over  lo  the  truste.e,s  sto^.  The  provision  tor  the  found-  ;  win  Ue  at  the  root  of  the  service.  If  1  effort,  corrected., 
a  certiiied  cheque  for  li.OOO.OOo.  lOrs’  stock  being  placed  in  a.  defer-  |  we  practical  mon  are  to  secure  su=-  |  There  is  an  instinctive  tendeu'cy  in 
4\  hen  interviewed,  <a  representative  |  red  position  thus  makes  possible  a  j  tamed  benefit  from  these  researches,  human  nature,  to  consider  that  rais- 
of  the  Eaton  Company  stated  that '  dn’idend  on  the  other  class  of  com- j  and  furnish  needed  co-operation,  fortunes  are  not  gene'-a'lly  chargeable 
the  stores  will  continue  under  the ;  m.Gn  R-ck  within  half  the  t-me  it  we.  too,  should  have  the  spirit  of  the  1  to  the  one  who  suffers  "  I  presume 
name  tne  Canadian  Department '  would  have  been  possible  under  the  1  thing  In  us.  After  our  own  fashion,  ^  t.h.i,s  t.endency  which  so  often  I 
Stores,  Limited,  and  will  include  su'd-  r-resent  capital  make-up  stumbling  and  faulty  as  it  often  is.  .attribute:-  disappoinUng  results  In! 

stanti'illy  the  sa.me  depa--tments  and. - j  some  of  us.  as  a  basis  for  action.  f.avTiing,  m  commerce,  m  mdust-v 


$380,000.00 

Medicine  Hat  Greenhouses  Limited 


rORMEPLI 


THE  "ROSERY”  FLOWER  CO.  OF  MEDICINE  HAT 


merchandise  as  heretofore.  It  was'  ai-  Dnnh  Mt>Tae>v^ 
pointed  out  that  the  Canadian  De-  '  ^ujik  lycrff  cra 
partment  Stores  will  be  backed  by!  Ashca  TOT  Jtist 

the  strong  purchasing  power  of  the  _ 

Eaton  organization,  and  will  carry,  Ottawa.— Renhung  tr.  3. 

ou  the  well-known  policies  which'.  '  c  r- 

bave  contributed  to  Eatons  develop-  House  0.  Commons 

ment  and  expansion.  Church  in  regard  to  possible 

Acquiring  the  control  of  the  Can-  ba.nk  me;g<=rs  and  the  douhl< 
adian  Departmerc  Stores,  Limited.  rlau--e  in  resn»c*,  o?  sha,- 


have,  sought,  to  better  understand  f;nan'e.  to  cirnim.siaji -es  lying! 
the  problems  as^soemted  with  our  hey.on-d  the  eontro'  of  the 

enterprises,  through  the  opplication  :nana.ge,r  or  operafov,  whereas  the 
of  similar  underl.vin.e  principles  and  truth’is.  that  the  trouble  is  chiefly' 
practice.'.  Me  must  not  consiaer  ,  rausc;'  under  their  contrc'!. 

effort  in  Research  the  exclusive  a?-  Thev  will  learn  this  if,  with  their  a.s- 
.et  of  technically  trained  .  minds,  become  experm^^^^^ 

I  .s  possession  and  pi  actice.  us  ■eith-  ^-orking  out  measures  fer  correction, 
every  enquiring  ;  ,j,py  have  dug  out,  the  cause 

mind  desiring  to  securo  knowledge.  I  "  , 

‘  I  rafter  beca,use  I  know  | 

>,1^  A  v'"  “‘‘F  T  ecuid  onterT.a.m  you,  | 

ts  "  if  Fnie  permitted,  with  rllustra.tions  ' 

vTpa'r  thp  ii-csr  nr''"iV*  what  has  hecu  accomiplished  by 

HL  r;  and  C.orpor3,tions.  oonrentrating 

u  rig-,  ita.  .o.ce,  ca.l-d  by  ,j^pQp  betfeiTDonts  ■n'ithin  their  own 
whatever  name,  ‘n~  effective  service  '  ‘  .  --ii^  -j-  .  v 

in  all  human  actmtiey.  '  '  organizaacn  where  ^-Imy  we-.x  in  su- 

The  J  i  preme  eontro.,  a.nd  out  of  F.  h.a.ve  o"- 

ro.,,™c«vA  cc..op«.-ativ. 


A^bt>fi  for  Illftf  A/or/ji  ^‘’^^'“rprises.  through  the  opplication 
TOT  JUSl  /YOU/.pj  f,jniiiar  underl.vin.e  principles  and 
.  ^  ,  I  prarticc.s.  iVc  must  not  consider 

Ottawa.  BcT>I>ing  to  a  /^uc^tlcn !  p<??earrh  the  F’xclusive  ar- 

iG  the  Hou5e  of  Cci!:n:ons  by  Mr.  of  technically  trained  nrindf. 

Church  in  regard  to  possible  oi’-ther  possession  and  practice,  us  with- 

u-  .  J  .A.  J  V  u-,.  ’p  'te  sphere  of  every  enquiring 

ba,nK  meigPrs  and  the  douhm  hahili- ,  .,,,5  5pp,j,p  knowledge. 

ty  clause  in  respecc,  of  sha.rer  now-  which  will  enable  him  to  better  nn- 


partraent  Stores  include  the  former  section  i-o  '..ne  Bank  A 
Letendre  Store  at  62.3  St.  Catherine  P’-ff"  '^a.se  of  insolvenry 
strect  east,  Montreal,  as  -woll  s?  shareholders  Enforeemeni  d 
siore.s  at  Ottaw-a,  Haraitlon,  Brock-  proc^^ss  of  law.  The 

ville.  Belleville.  Picton,  .'Tapanee.  protec.tion 

Lindsav,  Peterborough,  Huntsville,  creditors  of  an  insolvent  bank 
Sudbury.  Port  Arthur.  Sault  Ste  '  interests,  in  the  first  instance,  a 
.Marl'-.  Chatham,  Voodsiock.  Strat- ; ‘^OTicern  of  'he  hq-iidatorr-  a; 
ford,  Hanover,  Midland,  Pcmbro'ke,  fourt. 

Brantford  and  St.  Catharines,  Ont.  1  - - 

■F.  E.  Dodds  stated  that  the  former  nnfml 

Letendre  Store,  one  of  the  Canadian  i  , 

Department  Stores  chain,  would  be;  Covk  and  Seal 

operated  by  the  T.  Eaton  Company,!  _ _ _ 

Limited,  on  account  of  it  being  sit-  '  Toronto  Bureau,  The  Financial 
uated  at  some  distance  from  the  main  '  Toronto.  —  It  is  stated  on  r 
F3aton  Stores,  on  St  (~ atherine  str-'-et  •  . 
west,  T.  nvcersiry  to  \  ictona  streets.  L,  , 


. . .  P'-if?  ip  ca.'O  of  insolvency  tr>  all  ,  mo  m  driect' t-esoa-eh  is  in  anv  as- 

treet  east,  Montreal,  as  ■'vo'l  ss  shareholders  Enforcement  depends ,  pect  of  the  work  under  our  control,  brought  rich 

tore.s  at  Ottaw-a,  Haraitlon,  Brock-  upon  The  procf'ss  of  law.  The  provl- ■  yco  two  of  us  mav  stress  The  same  '^^o-ras.  ,  .  ... 

ille.  Belleville.  Picton,  .'Tapanee.  s-ion  is  for  the  protec.tion  of  the  thing  in  the  same  w-a.v.  I  lay  str^s  further  that  you  may 

hndsay,  Peterborough,  Huntsville,  creditors  of  an  insolvent  bank  whose  As  illustraUve.  :  be  farnl.-hed  to  more  e.fectlvely  co- 

■udbury.  Port  Arthur.  Sault  ste.  '  iuFerests,  in  the  first  instance,  are  the ;  Its  application  may  he  in  the  pre- 
lari'-.  Chatham,  Voodsiock.  Strat- ;  ^OTicern  cu  'he  hquid'atorr-  and  thejparation  and  supervision  of  Budgets 

ord.  Ha no'.-er.  Midland,  Pcmbro’ke,  court  '  '  before  each  new  'ousiness  period  be-  tn  ai-o  w^’^^  a  w^rW 

irantford  and  C*  ,  -  1  mns.  not  sunerlmnn-.pd.  hnt  nrAnarpd  "-b®7e  WKaI  he  a,  WOrk- 


7^0  Curmdativc  Sinking  Fund  Preferred  Stock. 


^5?  fes  Dtvl*lpn<?s  '‘■n  UUa*  ir'^ni  April  iotIi 

pivahlc  qu.irTAriv  ••'n  TliP  1,'ih  r>f  .A.pnl.  .lulv.  ri-t‘;.b®r  ar,'!  .fan'i.ir.i  TlPdr^m-j  hii-  m 
in  part  afK-r  -Jianuary  U".  ISoO.  on  anv  ''l''nd  Fayni'-nt  t'.it''  ■•■n  S'l  da''.*'  r.oi 
Ifiy  and  A'-<'’-U''il  Divid'-ii'i. 

Tranff'r  Agent.— THE  TRUSTS  AND  GUAnA.VTEE  CO.,  LlfllTED.  C-XU'-iARh 


frnm  ArrI!  13th.  t’':'.  and  .i* 
Tlpdr*m'j  hli-  in  v.'li'-d<'  i-'P 
■■■n  SD  da'.*  r,oti':<'.  at 


f  AFITALIZ.VIION 


7%  (  nmulative  Freferred,  $100.00  Far  Value 
(  onmicn  Sluares.  No  Far  V-aluo . 


A  iitliorized 
.4j'qO,OO0.fM) 
•dO.O'Kl.Oft 


To  iu'  i.'sued 
S.3S,ii,rt(>;4mrt 
JO.IXKU'O 


section  125  v..  '.he  Bank  Act  ap-  jbe  opportunity  for  you  an'i  for 


I  l.a.y  etress  further  that  .vou  may : 
be  furnished  to  more  effectively  co¬ 
operate  in  this,  effort  In  Soieatlflr ' 


1  gins,  net  superimposed,  but  prepared 
j  and  presented  complete  by  respon- 
j  .sible  officers  In  collaboration  with 
the  men  and  women  who  ■^u’l  carry 
I  them  Into  effect, 


ing  bond  in  mutual  intcresr,  betweem 
you  and  the  technical  scientific-  men 
who  will  conduct  these  researches, 
.•lome  of  which  -wHl  be  directly  asso- 


lASCHEREAU  FOR 
CANADIAN  RIVER 

Stands  Strongly  For  Mainten¬ 
ance  of  Rights  in  the 
St.  Lawrence 


Cork  and  Sr>al  Cn  h^®  and  women  who  wull  carrv 

ana  jeai  L^O.  juto  e'fact  ’  •'^™e  of  which  nil  be  directly  asso- 

- - -  I  ~tt  Tvav  he  1^,  ,v,«.Vrfrfe-  elated  with  problems  in  the  solution, 

Toronto  Bureou,  The  Financial  Time*  1  v,  u  ^  ctf  which  you  desire,  assistance.  1 

Toronto.  —  It  is  stored  on  cell a'r>le  ,  L  ,  ^  I  stress  bette.*  -done  work  through  ' 

information  tiat  the  Crown  Cork  and  |  S^d  r^uiar  tnten-a^^^^^  report  hoi  vmi ' 

Seal  Company  Ltd,  o:  Toronto,  hadlthe  actual  performance  compares  mav  perform  a  ^^rional  irvlee  ■'n  ' 
been  purchased  by  Canadian  inter- !  with  the  budget  forecast,  a-s  the  time  A^n!argtagthe  field  ?f  employment,  for  ' 

whi’o  Atf-oia'-  nf  ♦>-?  r/'-v-'.-nv-  -a  '  j®  (TOfrcct  Slips,  and  thej  are  aiways  ^ir  own  sons  and  da.ughters  in  Can-  ' 

LrstoodtharconFo’^M  rhe  romnanyj”“^.^or,^^r^"i‘o\®^  fanners  are  the  of 

widc^e  to  Canada  and  that  a  pub- ’SS ' 


i  lie  offering  will  be  ma.de  in  conno''- 
I  tion  ■thorertith  at  a  compa  ra,tivcly 
'  early  date. 


A  CREDIT  TO  ARGENTINA. 


ide  '*n  conno'^*!®^  business  managers  or  financial  d.1- 

com'oa-a.tivelv  .  in  evolution  in  account-  rectors,  or  transportation  corpora- 

•  I  ing  in  harmony  with  such  research,  tlons,  in  a,  more  important  .sense 

_  j  w’hich  will  fllscover  to  the  manage-  than  we  have  know-n,  we  create  .and 

rTv-i-Tx-*  Iments,  specific,  general,  and  sug-  determine  for  Canada,  the  range  and] 


I  gesiive  informati'an  which  demands  extent  of  emp’.o.'Tnent,  and  the  pay- 


i  phenomena,  experience  and  outloj-k,  Pi’ofFable  adventure  in  enter- 
1  discover  ”by-iproducts’'  unexpected-  Prlse  that  we  will  pros-ide  emp.oy- 
ily,  which  may  open  up  a  whole  new 
jtleM  „r  ,n,  Kot..,b,.  C 

j  II  b,  to  .imputi-  S  ’‘T^’'‘“SpSfe“  ' 

cation  of  practice  in  methods  ot  Eatiyfac.t.ion  in  3,  public  service  a.nd 
Suandardizatlon,  in  la.bor  saving  de-  awaken  deeper  rerpect  for  the  digni- 
vices,  IE  a  co-eperative  spirit  t,y  a.nd  measure  of  our  business  re- 


1  throughout  the  orga.nizatlon,  in  re¬ 
duction  In  costs  with  betterment  of 


-  !  Ottawa  lourual.  —  In  the  recent !  attention,  with  clearanee  by  officers  ment  of  wages  a.nd  ealarles  to  *he 

Premiec*  Taschereau  In  Montrea.l  pi-ftipjcntial  eleotion.s  in  Argentina  j  and  departments  concerned,  at  the  man  and  women  who  work.  Me  have 
on  .‘^a.turday,  gave,  his  unequivocal  !  tij  -per  cent,  of  the  voters  w-ent  to  the  'earliest  pwiod  following  the  discov-  under  out-  control  forces,  which,  if 
ctr-nlon  as  reg.ariis  the.  St.  L-nwrence  :  polls.  .And  yet  many  North  Amer-  erv.  in  this,  a.s  in  scientific,  tech-  used  constructively,  will  so  enlarge 
xVa-terways  question  He  hoped  the  '  jeans  feel  themselves  superior  and  ntcal  researcih  new-  and  stimulating  production  an.l  volume  In  useful 
great  national  asset  would  al-ways  j  civilized.  I  phenomena,  experience  a.nd  outloj-k,  Pi’ofUable  adventure  in  enter- 

remain  Canadian.  Montreal  is  the  ! - 1  discover  ”by-iproducts’'  unexpected- 

head  of  uaviga.uon,  and  must  always  '  .  -r  i  ■  - - - - - -„rf  „ 

remain  so 

"I  d'O  not  believe  in  Joint  ventures  ' 
of  this  sort,’  declared  the  prime, 
minister,  “and  so  I  do  not  believe  i 
that  the  Americans  should  control : 
one  single  acre  of  our  great  river,  j 
I  am  not  antf-Amerlcaji.  On  the  ! 
c-ontrary.  I  like  Them  and  admire  | 
them  for  their  pep  and  push.  But  ' 
i.he  St.  Lawrence  is  ours  a.nd  w-e  i 
must  hold  It." 

There  i.s  no  room  for  internal  and  : 
racial  strife,  declared  the  prern’er.  ■ 

The  rime  has  come  to  build  up  a  ! 
happy  province,  hand  in  hand.  In  i 
harmony  and  concord.  It  was  mo.st  I 
imiperative  that  Quebec  agree  with  j 
the  great  provinc'b  of  Ontario.  As  ! 
for  the  w-est,  he  said,  it  has  its  cw-n  j 
problems,  and  must  oope  with  them. 

In  the  east,  Ontario  and  Quebec  have  I 
problems  In  common.  The  premier  I 
was  cheered  when  he  said  that  there  I 
i®  as  much  loyalty  to  the  British  flag  | 

In  .Quebec  as  there  Is  in  Ontario.  i  T.rt¥-i'-T  tc  »  Ti-kT¥»rcrrr\-»-  i  ”  '  .y'.  -i  i  forth  what  hn  mnKidereri  to  he  the 


sponsibilltier. 

For  many  years  I  have  been 


DOUGLAS  J.  JOHNSTON. 


products  in  deepened  mtere.st  and  debtor  to  a  friend  In  England  In  the  j 
enlarged  capacity  m  'Officers  and  demonstration  of  what  unselfish; 

I  workpeople,  in  better  conceived  and  size  and  measure  can  accomplish  in  | 
beUer  done  business,  greater  vol-  Indu.strial  operations.  He  is  in  con-  ; 
ume,  lott-er  overheads,  added  em-  trol  of  an  important  industrial  es-  j 
ployment,  larger  profits,  and  greater  |  tablishment.  During  the  war,  in  ad-  I 
stability.  i  ditlon  to  his  own  business,  he  was  ; 

It  has  cime  my  way  for  some  j  an  effective  administrator  of  some  | 
years,  to  have  intimate  official  ac-  '  of  the  nationally  owned  plants  for  | 
quaintance  through  the  review  each  !  the  production  of  munitions  of  w-ar  - 
week  of  balance  sheets  and  profit  I  He  had  under  bis  direction  and  was  , 
and  loss  statements  of  firms  engag-  I  ch^ef  executive  officer  respon- 1 
ed  in  business  and  industrial  enter- !  ®lble  for  fifty  thousand  men  and  | 
prises,  of  almost  every  de.scrlptlon.  I  ''■«“®°  "’orkers.  In  the  thick  of  t.  I 
carried  on  in  e.very  province  of  the  j?  ®  communication  to  the  Press  m  |  , 

I  Dominion,  and  to  examine  the  rec-  I  ''■'?®7  {  ' 

L-'.rfe  _ *  ,11*. _ .  forth  what  he  considered  to  he  the 


WORLD’S  GB.AIN  CONGRESS,  j  Douglas  J.  Johnston,  recently  ap- i  houses  or  businesses  engaged  in  the  jej-est  of  owners  '  consumer.^,  and  ' 

Regina. — The  first  world’s  grain  ,  pointed  a  superidsor  of  agencie.s  in  same  llnesi.  frequently  with  common  work-people  by  the  administration 

congress  scheduled  for  Regina  ini  the  North  American  Life  Assurance  opportunities  to  each.  During  the  industrial  and  business  corpora-  1 
1932,  w'lll  mark  the  60th  anniversary  I  Company.  Mr.  Johnston  has  been  years  of  the  ■w-ar,  I  was  in  assocla-  tlons.  He  claimed  that  in  the  own-  i 
of  the  arrival  of  the  Canadian  Paci-  j  prominent  In  Insurance  affairs  f(>r  tion  w-lth  a  body  of  able  men  In  close  er’s  interest,  the  responsibility  of  I 
fic  Railway  and  the  birth  cf  prairie  gome  years,  having  held  high  posi-  contact  with  the  operations  of  many  the  admtoistratlon  w-as  first  to  the  | 

agriculture,  out^de  of  a  com  para-  tlons  with  the  Imperial  Life  and  tht  hundreds  of  industrial  corporations,  consumer,  second  to  the  work*  , 

lively  smf;.ll  earlier  settlement  in  [^.eitna  Life  in  Winnipeg.  and  in  personal  contact  with  the  exe-  people.  And  third  to  the  owner  At  i  | 

Manitoba.  / 


|crds  in  accomplishment  of  different 


BUSINESS:- .MEDIi'TNE  K'^iT  GREENHOUSES,  EnilTED  has  be'=n  in<'orporated  ua'-ler  t.hc 
of  the  Dominion  of  ("anada.  to  a«'quire  th®  A:,;etr.  and  Pusine.'-s  erf  Tho  Ro?3'.'y  Flower  f  ompauv. 
The  Comp-inv  is  enea.ged  in  the  hustnes.s  nf  ikro  '  ing.  Wbolor-alinp  and  R-'t.ailing  t'Ott®d  and  cut. 
flowers  and  small  vegetaWef-  of  all  kinds,  and  j.*.  rquipned  to '■ov'^r 'he  cutim  i''rvi<'r  of  handilnc 
Us  products  from  Greerhou.-'e  to  Marker.  From  .t  mo-')c.u.  beginning  in  KtOfi  thc_  Comra-ny  Im-'-- 
r-ho'!vn  consistent  grondh  and  is  now  the  seroi'']  largest  enterprise  of  i's  kind  in  Can.'idi 
PROPERTIES  MEDICINE  HAT  GREENHOUSES.  LI.MITED  owns  ani-l  eperate.,  thoroughly  modern 
Greenhouses.  Acres  under  gl.a.s.®,  being  fullv  cqiiipired  and  stocked  v.-it.b  Poses,  Uarnations. 
Flowers  of  all  kinds,  and  small  vegetables  In  addition  the  Company  own*,  and  op-'rates  rc-Tad 
stores  in  the  City  of  Medicine  Hat,  Alta  ,  and  .^loose  -law.  Sask. 

MARKET;— In  addition  to  operating  retail  store?  in  Medicine  Hat  ind  Moose  -taw.  the_  Company 
has  extensile  wfanies'ile  connections  extending  from  Port  .Arth'ir,  Ont  ,  to  the  Western  (,'oast.  It 
Is  interesting  to  note  that  the  Comp-anv  has  shipped  Flo'vers  In  cold  storage.  ;)£■  f.v,-  FUast  asMcnt- 
real  and  Toronto.  Flowers  imported  into  Canada  .are  s'lblect  to  a  Custom  Duty  of  th'is 

eliminating  Foreign  competition 

ASSETS 

A.s  certified  by  the  Canadian  Appraisal  Company  Fixed  Assets  are  val'jed 

for  replacement  at  . . .  .  ^iri.iioo.oo 

The  Net,  Current  Assets  as  Certified  by  Eric  Plch.ardS'on.  C  A  ,  amount  to  .  66.ono.po 

This  makes  the  Total  Nat  Assets  . .  $160,0(i0.(in 

EAR.NI.NGS;— As  certified  by  Eric  Richardson.  Esq  .  (  .A.  The  Net  Earnings  of  the  Companj’. 
after  deducting  Operating  Expenses  and  Denrccia tion,  for  t.h'*  r-a?t  three  >Tars,  amounted  to; 

'  1925  1926  1627 

$5-5.416.55  $62.38(1.63  $47,.534  76 

or  an  average  of  $.55.non.op  per  annum,  being  at  the  rate  of  over  twice  Preferred  Dividend  require¬ 
ments.  Earning.*,  for  the  year  1928  are  conscrv-atlvely  p-tititnated  at  $60,000.00.  Eleven  new  Green- 
hou.ses  were  constructed  and  storked  during  the  latter  part  of  1627.  and  will  show  increased  earnings 
for  the  year  162S.  Average  profit  available  for  Common  Shares  was  just  und®r  $1.60  per  sh-are 

The  construction  and  stocking  of  these  new  greenhouses  largely  accounted  for  the  red'iced 
profits  in  1927. 

filNKING  FX'ND:— Commencing  with  the  year  1630,  and  .inntially  thereafter.  lO'iF  of  the  annual 
revenues  of  the  Company  available  for  distribution  upon  its  common  stock  will  be  set  aside  for  the 
purpose  of  a  Sinking  I'und  to  retire  the  Preferred  .Stock  Issue.  These  funds  will  he  utilized  to  pur- 
I  base  shares  In  the  open  market  at  not  exceeding  the  call  price,  or  if  such  shares  are  not  so  avail* 
ablz  they  may  be  ra.lled  by  lot  at  195  and  aerrued  dividend.  .shares  so  purchased  shall  be  ran- 
eelled  and  not  reissued. 

.VIANAGE.MENT:— The  Management  of  Medicine  Ha.t  Greenh-yiises,  Limited,  will  be  in  the  hands  of 
those  who  have  largely  contributed  to  the  growth  and  development  of  the  Company,  thus  securing 
and  maintaining  a  contlntiation  of  those  pollde.s  which  have  made  the  success  of  the  Company.  A 
substantial  portion  of  the  Preferred  and  Common  Pbares  are  owned  by  those  in  charge  of  the 
tkampany’s  operations.  The  Directors  have  been  chosen  on  account  of  th®Ir  person-il  interest  In  the 
conduct  of  the  business.  ’ 

GENERAL:— Cheap  Fuel,  Short  'Winter  Seasons,  and  Ideal  Weather  Conditions  are  big  factors  in 
the  growing  and  marketing  of  flo'wers  and  small  vegeta-hles,  and  the  properties  which  the  Com¬ 
pany  has  acquired  are  well  situated  and  maintained,  with  earnings  showing  a  steady  and  sustained 
growth  over  a.  long  period  of  years  The  cost  of  Fuel  of  a  similar  enterprise,  elsewhere  w-ould  be 
approximately  five  times  the  cost  in  Medicine  Hat. 

All  l®gal  details  in  connection  with  this  issue  hav®  been  approved  by  Messrs  Bennett  Hannah 
&■  Sanford 

We  recommend  and  offer  these  Preferred  Sharer  _ 

PRICE:  100  and  accrued  Dividend,  to  Yield  7% 

Each  Share  of  Preferred  Stock  will  carry  a  bonus  of  One  Share  of  Commou  Stork. 

As  Western  application  would  cover  the  entire  issue,  we  .are  reserving  a,  few  shares  for 
Eastern  clients,  who  ran  telegraph  us  orders  at  our  expense. 

It  is  expected  that  application  will  be  made  to  list  the  Preterrc'l  an'i  Common  Fhares  on  the 

Winnipeg  Stock  Exchange. 

O.CArnottSCo.,  Clark  Martin  &Co.i  Carlile&  Farr,  Limited 


relation  to  be  observed  as  to  the  In- 


Limited. 

Royal  Rank  Cbonihers, 
FA  LG  ARY,  ALTA. 


Limit  eil. 

2.32  Portage  Avenue, 
WINNIPEG,  5IAN. 


208  Groin  Exchange  Itiiilding, 
CALGARY,  ALBERTA. 

Telephone  Exrlinns;^— MTOTl, 


The  Information  containeil  in  this  circular  la  baxediipon  stateroejits  and  et.etistics  on  which  we  have 
rolled  In  thij  pur'-hate  of  the.*e  securltte.e  We  do  not  guarantee,  hut  believe  the  atatementn 

herein  ma.de  to  he  true.  | 


f 
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The  Laurt  n’ide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


Inir  It)  from  t.hoir  soroiKl  Tht? 

yrsT  f,  catch  would  b)».vc  been  con* ' 
ftldi'irablv  l^rpcr  had  fi'-hcrmcD 
PC'  heap  hnadicapp?./']  vit.h  ci-t.rcitic-  ' 

ly  rouab  weather 


PRICE  BROTHERS 
EARNS  2.88  P.C. 

ON  JUNIOR  ISSUE  OBTAINS  WIDE 

TIMBER  LIMITS 


Shows  Increase  From  2.72  Perj 
Cent  For  Preoeriing  i 
Period  j 

WORWNG^CAPTTAL  LOWER! 


Still  Su betas iJa.!,  However,  At 
$4,221,275  —  Balance  Sheet 
Reflects  Additions  at  River 
Bend  —  Expansion  Will  Be 
Finished  This  Year 


FOR  PAPER  MILL 

1.  W.  Killam  Acquires  800,000 
Acres  in  Nova 

Scotia  I 

COST  AROUND~$5,000,000 


SUBMIT  OFFER  OF 
$110  A  SHARE  FOR 
ST.  mmci  CO. 

Directors  Approve  Sale.  On  This 
Basis  For  Common 
Stock. 


$125  ON  PREFERRED 


To  Form  Another  Company  and  | 
Give  Existing  Shareholders  - 
Right  to  Purchase  New  Stock 
On  Basis  of  5  For  1 .  ' 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAiaX  STE.  >IARIE.  CA>*A1).', 

Mannfaetnrrrs  of  Print  Foper 


S«.  Joha  Bureau  The  I''lnan''tal  Time* 

,  : — "  „  John.— It  ic  report^'d  t.'n.r 

The  anuua,)  r<*ivort  of  Price  BrcKh*  the  chtops.ny  which  I  Killi.m  ip 
«rs  ompsny,  L'miied,  for  the  year  or^aujzing  to  roor-truct  larcc  nuln 
ending  Frbrua.ry  S'!,  in^g.  fs  q  ^cry  ar/d  pspor  mill  on  tb»  Aferrev  riyer 
satisfactory  etbjblt  in  oonpldera,t.ion  uj  Novij  firotia  ha.r  .icqi,jrrri  '»wo  of 
of  tbe  fact  that  the  newsprint  in-  the  largppt  rcct'cin?-  nf 
d'lr.try  a..-,  a  whole 

dor  potnewhat  ad'tTrpe  corditions,  totalling  pome  soo.ooo 


rrn4ftjtttnti  •  -7^0  fnn.t  tfaUw 
nilN  at 

Sault  Sfo,  .llario,  Espanola,  and  Sfnrcoon  Polls,  Out. 


i  Official  a.nnounc.e.mcnt  1.'  made  by 
direc.torP  of  Pt.  Ua.'wrcDcc  Paper 
Mill.'.  Ltd .  that  aegotiation.'^  have 
been  romplefod  for  the  f-a.lo  of  the 
'  cornpany  to  an  intcrnatjonal  bank- 
'Ing  Fvndlrat.e  roinpof;pd  of  Dtll'n.  j 

*1  ,  V  ■  j  .  privately  Ros/j  jj-  Companv  of  New  Tork;  Po. 

Irco  Provinre  :  minion  Sernritle.E.  rorporatj^n.  Ltd  . 

fordiubns,  totalling  fonic  soo.ooo  acre.?  The  Toronto-  and  Flood  Rarne=.  Ji-  ' 

(With  ovor.capacjty  at  the  miiJf  fore-  prepertiep  in  quefti  n  are  owned  by  po  ^Ltd  of  Montre^'  T^ie  prlro-.  i 
jlng  a  reduction  in  output  during  theithe  Hollingworth  and  Wbitnevrom-  1  for  the  ov)t< lanHing  .eniri'- 

;bulk  of  the  perioa  under  review,  rany  of  Boyfon.  and  Levds  AfiHer  *  ,  t/eV are  Slid  for  the  <”mmon  61.01* 

’  hrew^?ha«  Vo*"  ^  TH"  f'^'--!3.nd  n2S  a,nd  accrued  dlvldendr-  fori 

!  higher  than  for  the  previous  fipca)  nier  property  includes  the  areas  for- ‘  the  preferred  Letter^  have  been 
■period,  wh.tle  the  earnings  on  thejmerly  owned  by  the  r>.avjson  Lum-j^'mt  out  to  shareholders  of  the  com-; 
coTMttj-n  stock  ouLstanding  were  ber  Company  and  comprises  somejnsnv  renewing  the  term';  of  the 
etlujA'alent  to  2.S«  per  cent,  as  com-,  500.0OO  acres  almost  m  ope  block,  j  offp^  and  ca.llln.g' a  special'  general 
;  pared  with  2.72  cent.,  for  the.  prcced-  The  other  acreage  is  somevba.t,  meeting  to  consider  and  approve  of 
^  in g  fiscal  year.  In  tWs  connection,  ’^^re  fwa.t.tered.  '  the  sa.le  on  Mav  Ttb  next. 

I  hOAcever,  It  is  pointed  out  by  the  i'  is  reported  that  these  proipcrties  !  The  plan  contemplates  the  incor- j 

^  president  that  the,  company  obta.i.ned  ,  i  poration  and  orga.nization  of  a  new  ■ 

!the  be.nefit  of  incrcaced  earnings  't^riusf.ry  which  Mr.  Killa.m  is  pro- 
i  from  the  RiA-or  Bend  mUls.  The.  rnoting  and  the  consideration  there. 

■  balance  sheet  reflected  plant  ex- ,  for  has  not  been  announced.  It  is 

known,  however,  that 


Abitibi  Power  &  Paper 

Co., 


m 


IROQUOIS  FALLS,  ONTARIO 


--XASSOC  XlQN-C 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


CANADIAN  PAPERBOARD  COMPANY 

LIAIITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M4M'F.4CTt  Bl\«;  4Lt,  f^BAnES  OF  THE  rOI.I.OAVTVC,  BOABDSi 

f  HIFBOAHIl  NEUSBOARD  VAT  TTMiD  BOARD 

stbaivboard  ivoonri  i.r  board  f  o.>TAi\ER  board 

IVHITE  I’ATEM  <  DATED  BO.VRD  AND  SI’Ef  l  AI  TIES 

aiiLI.S  .AT 

Frankford,  Out.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

.r.  O.  U.  KEFBV  P.AA  in  F-  ROBERTSON  CHAS.  E.  WHITTFN 
r're.lcJent  f.enerDl  Munager  Sccrefary-TreaBiirer 


I  pansion  a.t.  RiA-er  Bend,  current  as* 
;  sets  a.nd  current  l.ia.bilities  both 
!  sbowin.g  'Try  substantia.)  increases. 
AA'hlle,  pet  working  caipita.l  is  lower 
by  about  $Soh.eon,  .although  still  at 
the  comfortable  fipire  of  oA-er  .44.- 
;  000,000 

1  Ineome  account  shows  net  profits 
I  up  a.t  A4,d70.,=i74  from  $4.06.3.211, 
while  deductions  for  interest  a.nd  de- 
preoiation  left  net  earnings  of  $1. 


the  transfer 
of  such  properties  vnijld  in'-ohr  a 
Aalue  -f  some  $,5.00^.000,  31  least, 

and  this  a.llOAA's  only  a  price  of  some 
$6  per  acre.  Other  e'.iimates  place 
the,  figure  a.t  a.  higher  amount 
Previous  OiAners  (losed  Down. 

It  is  not  without  coincidence,  per¬ 
haps.  that  the  Miller  savTallls  at 
Ingramiport  a.nd  .Tordan  Falls,  which 
are  the  on.Iy  large  statjonarv  sa.w- 


682.S00,  a.R  a;ga.inst  $l,616..';Sh  After  surA-i'-ing  in  the  province  and 


the  u.sua.l  dividend  charges,  surplus 
j  for  the  year  amounted  to  $374.l4.i. 

I  Fom.para.tiA-e  fIgAires  of  profit  and 
;  loss  a.croun'  for  the  past  3  yea.r-  fol- 
1  low: 

:  1??7-7S  lS?6-27  13J<-26 

i  m  preftt  4  e7P,574  4.eS.'?,21l  l.rs.A.lse 

:  Interest,  SST.SSe  oo,s  ssa  rss.nsr, 

Deprec.  J  .SOS.SS.S  1,.S41.263  MS?. 604 

I  Kenoga.ml. 

rest  . .  4sr..ass 


PRICE  BROTHERS  &  COMPANY 

UMFTED 


Head  Office 


Quebec 


NEW.SPRINT  PAPER 
CARDBOARD 
5PECIALTIE5 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Net  eern. 

i.616..58? 

1.7?.?.  121 

PM  dlv*. 

4.*)D.Dno 

45.5  ??? 

4?.?, 06? 

i  Com.  iH'  .*: 

S  J  o ,  *i  6  4 

853.664 

853.664 

'  .Siirpl'ja* 

374.1  45 

3?7.?16 

486.4.?T 

1  Prev.  f‘7rr 

i 

1.921.??? 

1.573.438 

Tot.  furp  r.^04.n5(> 

2.22?. Pit 

5.05?  4?5 

l?7..=iO0 

which  have  an  annual  outpijf 
';ome  ,^.000,000  feet  of  lumber, 
cl.'sed  and  no  tirnber  wa.s  cut 
them  during  the  pa.st  w  inter.  It  is 
also  perhaps  significant  that  the 
HollingsAvortb-M'hitne^  Compa.ny  Is 
not  operating.  In  1326-27  this 
company  cut  and  exportefj  some  25.- 
OOC  cord'S  of  pulpwood  t,_A  the  Fnit- 
cd  hitater;  and,  last  fall,  some  36.ono 
cords  were  cut  a.nd  none  since.  It 
is  also  recalled  that  one  of  the  stir 
Illations  laid  doAvn  by  the  FroAincial 
GoA-ernment  Ava.s  that  no  pulp  n.oodi^, 
lAv.as  to  he  exporter]  from  the  lands 
of  the  company  to  hf  formeej  by  Mr. 
Killa.m. 

M’it.h  the  exception  of  ti-mher  hold¬ 
ings  of  V.  .1.  Barnjum  and  confreres 


I  F  and  L 

!  he!.  r.set.O.iii  2  22?. 311  t.A21.??S 

i  Earned  ec 


.SS--- 


?  14'* 


Ti  We  Balance  Sheet  f  banges. 

I  In  the  balance  sheet,  current  as¬ 
sets  ha'-e  been  increased  by  about 
$4. .500.000  to  $13,844,280,  while  cur¬ 
rent  liabilities  are  $5,300,000  higher 
at  $9,623,005.  Net  working  cap'tal 
i'-  thus  down  at  $4,221.27.5  from  $5.- 
049.716.  N’pt  working  capita.!  fig¬ 
ures  for  the  past  three  yea.rs  are 
FboArn  herewith; 

1?:*  i?:7  !?:« 

rrspt 

15S44.2??  ?.,57fi,.5Sl  ?,241..’iS5 
riiriPPt  * 

l'ah.«.  ?.sr.t.n?.A  4..t2«.S45  4.1P.5.0S3 


there  are.  no  other  tract:-  of  privately 
:  owned  timber  lands  in  N  va  8,  ot'a. 
'exceeding  200,ooo  acres,  than  the  twi 
which  have  heen  mentioneri  ip  con¬ 
nection  with  the  reported  transfer, 
and  none  whatever  so  readily  .acces¬ 
sible  and  adjacent  to  the  site  of  the 
proposed  ncAv  mill  of  Mr.  Killam.  In 
a  word,  it  is  belicA-cd  that  with  the 
exception  of  the  Barnjuni  hnldinsr'. 
there  are  no  other  fimherland-  in 
N'ova  i5i-  ■tia  that  fould  meet  the  re 
•  inlrouieuts  of  I 'jo  proposed  new 
mill. 


compa.ny  und^r  the  name  of  Pt,  LaA,  - 
renre  Paper  Mills  C  ompany,  Limit- 1 
ed.  with  an  authoTirer]  eapita!  of  | 
Ifin.nnfi  6'’r  euroula.tive  preferred 
sha,res  of  the  par  Aa.lue  of  Sion  each  , 
and  l.noO.oen  shar*‘S  of  common 
stock  of  no  par  A-alue.  of  Avhirh  the  i 
'vbo’e  o'  the  preferred  ."-barer-  and 
IftOboo  common  share?  are  i  •>  he 
sold  f'gethe.r  in  unit?.  r.lO.enn  addi- 
tlona.l  eommon  sharer,  are  to  he 
sold  a.nd  23n.nf|iA  common  shares  are 
to  he  rer-erA-ed  a.cainPt  'be  exercise 
of  subseriptlon  warrants,  which  are  ; 
to  he  issued  as  pa.rt  of  the  plan,  to 
of  purchase  common  shares  at  $40  per  ' 
^■I'o  share  up  t-*  and  including  April  1.5.1 
i  1,5.  1933.  le-aA'ing  3oe.Apo  common 
sha.rcs  in  the  trearmry  of  the  nev-  _ 
compa.ny. 

Give  Sharebelders  Biebts. 

The  execiitiAe  rfficers  of  the  pres¬ 
ent  coinpany  undertakes  to  routinue 
the  management  of  the  enterprise 
for  the.  ne'v  company,  and  retain  a 
substantial  interest  in  t.he  enter- 
priee  by  the  purehase.  at  a  price  not 
e.ss  tfi-'i.n  that  pa.id  b?  the  bankers. 

]go.onn  common  sharer-  of  the 
ncAv  company,  Avblch  are  to  he  v-jih- 
held  fr'm  the  market  for  such  pe- 
rid  .as  th''  hankers  deeni  necessary 
.\u  opr'^tfiif'iJ'  "'i'l  f’*'  afforded  t/j 
such  of  the  holder."  of  t.he  common 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — "Fraser.” 

Code*:— A-  P-  C-.  4th  *  5th  Edition;  ZEBRA;  Western  Union 

EDMUNDvSTON,  N.B 


1  erking 

e.a  p. 


4.221, 27.5  .5.04?,716  .•..04S..ift2 


BIG  PRINT  MILL 
AT  FT.  WILLIAM 
NEAR  COMPLETION 


s'c-ek  of  t.he  compan.A-  ar.  may  de 
rire  to  do  S',  to  continue  t.beir  in- 
fere;t  jn  the  enterprise,  to  ensure 
A'hicb  the  hanker.-  ha'-e  undertaken 
to  make  aA-a.ila.hle  f'r  subscription  at 
the  public  offering  price  sharer  of 
rominon  stock  of  the  pew  company 
t.A  the  ex  lent  of  fi'  c,  common  shares 
for  each  sha.re  of  common  rtock 
held  b.v  them  and  io  accept  sueh 
f iihsrr  ptions  in  priority  t,i  rub- 
seviptmns  from  others. 

Banker.,  n  ill  he  obliged  to  set  a 
very  shot'*  limit  to  the  time  n  jihin 
which  such  preference  -nil)  he  ciATTl 
to  suhsc.riptjons  of  .shareholders  and 
those  who  nia.v  rontemplate  .av.ailinc 
them.eflve;.  of  siic.l]  right  to  ;-uh- 
-crihe  should  therefore  apply  t.  >  the 
hankers  in  advanco  for  such  infor-  j 
Illation  relative  to  l.lie  proposed  or 
fering  as  may  he  a'-ailahle. 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

Bonds,  Covers 

Canada  Paper  co. 


Limited 


fi^ontreai 

Toronto 


Windsor 
Mills,  P.Q 


FAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAY'S  fromCc.tmre,,, 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


HEIAD  OFFlCEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 


Mills  at  PORT  ALFRED,  P.Q. 


READY  BY  MAY 


Man.'-  changes  of  note  arc  rcA-cale-i 
among.»t  t.he  todJA-idual  item."  on  the ;  '  ^ 

balance  Bhcet.  Cash  Is  up  at  $24.5.- }  Great  LAkes  Paper  Mai.xcs  rro- 
•  i6  from  $53. <29;  In'cntories  arc  up  |  gress  With  Firs! 

3,t  $7,322,825  front  $5,810,321:  ad- |  '  y  jj 

'  va.nccs  are  lower  at  $1.264.52.5.  a.s  _ 

;  com.pa.rcd  with  $2,197,971.  Ca.sh  de- ' 
posited  witb  triisiee.  fog  bond-boldc.r,'  ‘ 

1 1."  up  a.t  $5,698,248  fr'in  $224, 726,  and  ‘  .  - 

'fixed  assets  aredovn  at  $62.537.176 1  New  Aork — A  eon.^truertou  p-o. 

'  fom  $63,651,667.  Two  new  items  Fr.am  Avhicb  "ill  materially  i-cci-par-e 
are  r.bown  a.mtwigs.t  the  a.? set s.  ‘output  of  the  Backus-Brooks  in- 

na.tnelv.  $825,666  for  deferred  tustal- '  <6rest,5.  one  of  the  large.'-i  organi^a- 
meut  on  sale  of  properties-  tsecur- ^  *‘be  newsprint,  industr?  .  "'as 

!cd).  and  $3.567. ,573  for  demand  loan  !  ^-Mounced  here  today  in  connect  on 
'secured.  |  with  the  sa.le  to  Ha.lsoy.  ^ttua.ri  <S- 

I  Among  the  liabilities,  ba.nk  loans  i*-o  ,  ^Urinesnta  Loan  *  Trust  <  om- 
'  a,re  shown  up  at.  $3,519,666  from  $1.-  j  P'^-ns  ^6d  associates,  of  an  Is.'nc  -'f 
39.5,666  and  other  loa.ns  up  at  $4,-  ^  $16,666,6i»i''  irreat  L-akc,"  Pape.r  fom- 
975.066  from  $2,660,000.  ReeerA’es !  panv.  Limited,  first  mnrtrage  smk- 
are  $1,660,606  higher  at  $5,538,383  and  '  ins  fnnd  fi'h  bonds, 
furplu.s  Is  up  at  $2,604,655  fp.sm  $2.-'  The  Great  lake:.  Paper  Comp.any, 
329.911  There  !<?.  a  new  item  for  i  Limited,  is  n  w  constructing  a 
capital  surplus  among  the  liabilities ,  ne-wsprint  mill  'vith  a.  caracity  of 
amoimtmg  to  $3,562,696 


pa, St 


Tbe  Dame 
to  Guide  yourfhrehose 

STEEL  &  IRON 
PRODUCTS 


.  THE 

.  STEEL  \ 
COMPANY 

OF 

CANADA  > 

limited 


sheet  figures  for  the 
oompa.re  as  follows: 


4.sse*». 

!  1925 

!  'lash . $  "4.'.7 

i  .\rcts.  recri'-ahle  1  563,2*2 


Tn'-rntorv 
Advance.*  .  .  . 
Tin-estmenf.s  .  . 
.  Tru.stee  cash  •  . 
Fix-ed  assets 
Def.  chargee 
Def.  inetal  eal 
of  property. 
Demand  I<->3n 


..32:.S2.A 
1.2«4.S:.A 
2,172.8*.' 
.5.fi?*.l  48 
«2,.537.176 
276.857 

*25.660 
3.5 


1927 

$  53.7’?  i 

1,314.5»0' 
.5. *16.321 
2.197.971 
1,93.'., IS? 
*24.73? 
6.3.651  667 
:i.A  172  i 


HAMILTON 


MONTREAL 


SielMlatffice  'VlEiUey 
Corporatioit 


SUCCESSORS  TO 

Belgo-Canadlan  Paper  Company,  Limited 

Shawinigan  Fail*,  P.Q. 

St.  Maurice  Paper  Company,  LImitel 

Three  Rivers,  P.Q. 

Yearly  Ootpnt  •  255,000  Tons  Nevsprin!: 


Head  OfUce: 
MOQMTRISAL^qinBlilSC 


Balance  1  166.666  tons  annually  at  Fcn-t  tVil- 
2  years  :  Ivam,  Ontario.  The  fr-t  unit  of  t.he 
H’oper  mill  is  s<'hfdu!ed  t.?  rommenco 
opArat.ions  during  May.  and  the  .-ec- 
ond  unit  by  May.  1929.  In  addition, 
the,  rnmp.'iny  is  .nn.strucUng  n  sul- 
ph'tc  mill,  docks  for  wa.fer  ship- 
menls  vi-a  f.bc  Great  t.ak?.'.,  railniad 
and  plant  terminals,  and  an  additiou 
to  its  ground  "o-'d  pulp  mill.  iVben 
tbe  building  program  i?  roniplrted. 
these  mills  "'ill  furnish  all  of  the 
pulp  rP6u1rementi  of  the  new  news- 
573  ........  print  mill,  so  the  eroup  win  he  .a 

~7;  !  complete  unit  for  iiew.^print  pivduc. 
tif'n  I'omplctinn  C'f  ronstruef-’on, 
Avlf.li  •no  increase  in  funded  debt.  Is 
giiarantecd  by  ''be  Backisr  Br'Aok? 
Company. 

tVIde  rower  Holdings. 

The  Baekus-Brooks  Compan.A'.  in 
addition  to  Great  l.akes  Pa.per '''mn. 
pany.  I.imit.cd,  ilso  control.?  Min¬ 
nesota  A.  Cmtario  Pa, per  Com  pan'-, 
and  a.  nunAber  of  other  rompan'e? 
i  Tbe  group  o-nstitute?  a  co-ordinated 
*— Incl'jdes  capital  *tock  *'irrl’if  newsprint  and  lumber  operation  Up- 
extant  of  $3, .562.096 — 192*  ^  On  completion  of  project^,  now  under 

In  presenting  the  report  to  share- ;  constniction  tb?  group  will  ha'-e 
holders,  president  John  H  Price!  four  paper  millr-  with  a  caipaeitv  nf 
points  out  that  tbe  company  enjoy-  { 30.666  ton?  of  .'.ulphate  ikra.fti  pulp 
ed  the  benefit  of  increased  output  Und  high-grade  container  board:  and 
from  the  Rl'-er  Bend  mill  during  the  j  approximately  .p'o.ooo.ooo  square 


i  Total . $85,353,641  $75.4.93.312 

Liabilities. 

O’-erdraft*  .  .  .  $  197.419 

Bank  loans  ....  3.M9.no6 

Other  loans  .  .  .  4.?T5.6nO 

Account.*  paj-ahle  715, 


.Accrual* 
j  Bonil*  .  . 

I  Reaer'-es. 

!  Pfd.  stock 
!  Com.  stock 
I  ‘Eurpl'is 

I  Total 


215.86,5 
14.342.900 
5,53*. .383 
7.060, 06<1 
42.683,200 
6.166.161 


$  254.627  1 

1  n?.i  06? 

;,6?0.6??  i 

748.632  ' 
2.’8.5S.3 
14.645,O0?i 
4  548.356 
7,00?.?6?  I 
42.683.200  1 

2  229. 911  ' 


$*.6,353,641  $75  433,312  ; 


period  under  re'iew,  this  fact  ac¬ 
counts  for  tbe  Increased  earnings 
as  the  newsprint  sltuattcn  was  such 
that  the  plants  operated  at  only 
partial  caipacltA’  throughout  the  year. 
Work  Is  proceeding  on  the  expan¬ 
sion  at  Riv-er  Bend,  and  It  it  st-ated 


feet  of  insul'te. 

In  additl  n  to  these  acti'-ities, 
suhsldtarles  own  and  operate  hydro¬ 
electric  power  plants  with  a.  rated 
c3,paclty  of  92,606  horse  p.owe.r  and 
saw  mills  capable  of  turning  out 
125.600,6666  to  156.606.660  feet  of 


BIG  WOOD  LIMITS 
NEW  QUEBEC  FIELD 

ConAplction  of  Quebec.,  Sarcue- 
nay  and  Chibougatna  Road 
to  Open  Up  Rich  District 

The  important  additiou  to  n?" 
print  c.ip.Tcjty  of  Quehc;  mills,  dur¬ 
ing  recent  >ca.r.-.  .and  the  consequent 
beijAy  expansion  is  consumption  of 
pulp-"oo<-]  has  resulted  in  serious 
"■arnings  from  goAernment.  bank-  . 
ing.  and  indu.-triai  leaders  in  the 
province  against  the  danger  of  early 
dissipation  of  timber  rcsnnrre;,  c<au- 
t.guotis  to  the  neecssar'-  water  poAv. 
ers  and  trausportatjou  router-  Ilenc<; 
the  opening  up  of  a  district  rich  in 
pulpwood  stands  and  'vaterpowers 
constitute  an  important  dc’ciopp- 
ment  f<’r  both  the  province  of  Que¬ 
bec,  Saguenay  and  the  Dominion  .a: 
a  whole 

Tbe  completion  of  the  Quebec 
tt.aguenay  and  I'hibougamau  ILail- 
way.  a  pro'inei.al  charter  for  "hi'  h 
v.as  recently  granted,  t<Agether  "ith 
the  assurance  of  sijhsidy  to  the  pro¬ 
moters  from  the  Quebec  government, 
and  ptjblle  financing  in  connection 
I  "ith  "'hicb  "ill.  it  is  understood  be 
'  announced  soon,  '‘ill  re'-uit  in  the 
opening  up  of  the  riclt  Lake  rtf. 
,Iohn  region,  "hich  has  already  .add¬ 
ed  to  the  ttew.sprint  production  of 
the  proA-ince  in  the  establishment  of 
the  new  Price  Bros  mill  at  Tiiver; 
Bend  and  of  the  Lake  tkt.  tohn  . 
Power  and  Paper  mill  at  I'clhcau  j 

Tb®  building  of  this  road  "ill  'tn- 
doubtedly  result,  in  the  future  c.t. 
tahlishment  of  ne"-  mills  in  the  dir- 
triet  i<Ar  the  cxploit-ation  of  the  im-  j 
I  portan*  pulp-wood  resource.'  con- 
'  talned  therein  Fort  Alfred  P'llp 
and  Paper  Corporatl'vn  already 
bolds  Mg  timber  limit:  on  the 
northern  shore  of  Lake  f;t,  .John  1 
which  are  as  yet  untoijehed  bv  rea-  j 
son  of  the.  existlne  lack  of  .acrcs.ri- 
bility,  and  it  may  he  .antieipate.i  that  , 
other  newsprint  interests  "  ill  be  j 
1  making  bids  for  the  granting  of  ttm- 1 
,  her  stands  in  the  region  before  long  ! 


.n 
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Js^ational  Distilleries 
Limited 

DISTILLERS  AND  BLENDERS 
VAM'FACTURERS  OF  INDUSTRIAL  ALCOHOL 

HtAD  OFFICU 

2S3  St.  James  Street  -  MONTREAL,  Canada 
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WILLIAM  .1.  T.  ADAMSON 

("horf'rrrj  .1  <-1-01/ f) 67. 'll 

Nc'w  Birks  Build  iiig 
MONTREAL 
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STEPHEN  -J.  LeHUR.AY 

ASi'-Kate,  Povj-t  jtcv  ijii  J 
Attor’icy 

By'lo'nq.  1419 
MONTREAL 

Centm»?«'e*rjfr  Aftd*”'** 


George  R.  Neville 

quotation*  for  Fertl- 

♦ion*.  .9l4*r>i*l9B*,  Orneral  Repair*, 
and  .tcijnjng  Carpentrv- 


Pef'renr*,  t 
.aMred  ou-] 

Fraacr-Prace 
pen-.-,  limit* 

AVater  un4  FoATcr  Cpjjjpany 

9S!.99,5,  Bushv  street,  ?I0>TBEA1 

rh<>ne  t-aaraiter  P638, 


FtBanclal  Time*, 
veraponr,  liaii«<*4, 
FgplDeering  Cem-> 
.  «n<J  Sbawlnlfas 


that  the  additions  should  be  fully  |  lumber  annually.  Supplementing 


completed  by  tbe  end  of  this  year. 

WE.4THEB  BEPrCEvS  (.iTCH. 

Lunenburg.  —  FifU'-seven  of  the 
Blxty-fj'-e  A-esseU  comprising  the  Lu¬ 
nenburg  frozen  b<t  t  fleet,  returned 
to  port  the  other  day  'vlth  a  total 
catch  of  32,870  qulnta.ls.  Last  year 
flfty-flA'e  A'ossela  landed  30,875  quin¬ 
tals.  The  remaining  eight  schoon¬ 
ers  of  this  sesaon's  fleet  sailed  late 
for  the  banks  and  are  not  expected 
to  return  until  the  last  of  Maj-,  Achen 
tbe  ma.1ority  of  tbe  fleet  will  be  com* 


these  acti'-ities.  subsidiary  compan¬ 
ies  o<"-n  the  International  Bridge 
Company,  connecting  Internationa.l 
Falls.  Minnesota  and  Fort  Francis. 
Ontario,  also  upwards  of  160  miles 
main  line  ra!lro<ad  and  a  like  amount 
of  branch  roads;  also  largo  timber 
holdings  adjacent  to  its  manufa.c- 
turlng  plants. 


The  Financial  Times  reatrhes  a 
class  of  people  who  are  interested 
and  able  to  buy  iovestment  securi¬ 
ties. 


BEWABD  FOB  TBELLE  ; 

Edmonton. — Herman  Trelle.  "heat! 
AA-heat  and  oats  king,  of  Wembley., 
Alberta,  has  recei'-ed  recognition  | 
from  the  Alberta  Go'-errment  for  his  ! 
valued  serl'-es  to  the  pro'-ince.  An  | 
appropriation  of  $.5,666  Ava.s  passed  j 
during  the  recent  session  of  the  | 
Legislature  for  the.  purchase  of  a  I 
quarter  .section  of  land,  ad.lolnlng ! 
Mr.  Trclle's  farm.  It  will  he  leased  , 
to  him  for  a,  period  of  five  years, 
with  option  of  purchasing  at  the  end 
of  that  period.  The  land  Is  no" 
under  cultivation  and  it  is  stated 
that  Mr.  Trelle  will  continue  his  ex¬ 
perimental  work  that  he  has  been 
conducting  for  some  years  past 


^TheCiveuMion  of 

^rfltmncialSitnfs 

is 


|A  BEIT  FOR  EVERY  PURPOSE 

Pulleys— -Saws—Mill  Supplies 

IN.  SMITH  BELTING  WORKS 
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RKAl.  EST.\Tf;— .'lOBTG.iGE  LOAXS. 
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9IOXTREAI-. 

JOHN  J.  FITZGBRAI-n. 
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Special  Facilltle*  for  Handllaa  Real 
Crtate  Leaoa  of  SIOO.OOO  aaii  Ot'cr..  .. 


INDUSTRY  IN  Economic  Trend  is  Still 
EUROPE  UPON  I  Moving  to  Higher  Levels 

SOUND  BASIS  Continuation  oi  Progress  Noted  Since  Last  Summer  is  Indicated  | 

_ _  By  Most  of  the  Six  General  Factors  Taken  as  Basic  Indicators 

Conditions  in  Italy  and  France!  — Wholesale  Prices  On  the  Average  Are  Comparatively 
Show  Rapid  Improve-  Stable.  I 

j  H.v  ^VD^■KY  B.  SMITH. 

MUST  FIX  DEBT 

Settlement  of  German  Liability 
a  Definite  Necessity  For  Real 
Stability — No  Real  Basis  For 
International  Credit 

J,  E.  Aldrwi.  of  the  international 
banking  firm  of  Aldred  &  Company, 
arrived  home  t.hi.s  week  following 
an  inspection  trip  of  hydro-electric 
properties  in  Italy  and  France,  in 
which  upwards  of  .?.'?5.000.n00  of  Ciin-  j 
adian  and  American  capital  ha.-<  been  I 
Invested  through  the  International  I 
Power  Securities  Corporation,  of; 
which  he  is  .^resident.  Coinuienting  : 
on  economic  conditions  in  Italy,  the 
effect  of  the  election  in  France  iind 
the  necessity  for  the  settlement  of 
the  German  debt  question  once  and 
for  all.  Mr.  .Vldred  said:  ; 

"Italy  continues  to  make  .substan¬ 
tial  progress  toward  economic  re-  i 
covery  from  after  war  conditions,  j 
The  most  important  accomplishment 
of  the  past  year  was  the  readjust¬ 
ment  of  indtistrial  and  commercial 
operations  to  the  revalorised  lira.  j 
Period  of  Peielopnienf. 

"The  maintenance  of  a  large  vol-  I 
ume  of  exports  to  the  world’s  mar-  ; 
ke1.s  is  of  snipreme  importance  to  Italy  ' 
and  fixing  the  value  of  the  lira  at 
19  to  the  dollar  temporarily  imposed  ; 
a  great  burden  on  Italian  industry. 

This  resulted  in  a  slowing  down  of 
production  which  was  reflected  in 
general  business.  However,  the 
courage  .and  will  with  which  this 
situation  was  met  and  overcome 
furnishes  but  another  example  of 
the  .strength  and  ability  of  the  btisi- 
ness  men  of  Italy.  .As  a  result,  in-  ! 
dustry  i.s  steadily  recovering  .and 
business  is  improving  generally. 

"An  important  factor  in  this  situ-  index  of  the  economic  trend  of  the  I'nited  States  with  the  six 

atlon  is  the  bountiful  supply  of  elec-  sub-indexes  of  which  it  is  the  weighted  average  are  depicteed  in  the 
trie  energy  available  at  reasonable  ;  above  chart.  The  marked  increa.'e  in  the  chief  index  reflects  the  influ- 

rates  and  the  unlimited  amount  of  i  ence  of  the  speculative  factors;  the  increase  in  the  price  of  common 

high  class  labor  for  a’l  industrial  j  stock.s  was  spectacular  and  the  vlume  of  the  transactions  was  unpre¬ 
purposes.  These  factors  coupled  i  cedenfed.  In  the  article  which  accompanies  this  chart  the  relation 

with  her  wonderful  shipping  facili-  between  the  trend  of  business  in  the  I'nited  States  and  Canada  during 
ties  make  Italy  a  formidable  com-  the  last  few  months  is  sketchetl. 
petitor  in  the  world’s  markets.  Now 

that  the  world  realizes  the  stability  T'I'p  economic  trend  of  the  Domin-  transportation,  construction  as  far 
of  politic.a.l  conditions  in  Italy  and  1  ion  wa.s  upward  during  the  first  us  new  contracts  were  concerned, 
the  wonderful  contribution  made  by  !  ,hree  months  of  the  present  vear  ac-  :  ‘1"'^  coal  mining  were  among  the  in- 
Mussolini  and  the  Kacist  partv  to  !  ^  ^  f'how  some  ialhn^  ofl 

this  result,  it  would  appear  that  r prepared  for  .^t’,er  seasonal  adju.stment. 

It.aly  is  entering  upon  a  long  period  'The  Financi.al  Times.  The  index  is  ^  yfjp  compilation  of  the  index  of 
of  peaceful  development  and  pros- |  a  weighted  average  of  six  factors  |  the  physical  volume  of  business  was 

perity.  i  which  sum  up  price  and  quantity  in  '  delayed  somewhat  in  view  of  the 

Stability  In  France.  j  the  different  phrases  of  Canadian  practice  of  the  Customs  department 

".As  a  consequence  of  the  election  !  economic  activity.  ,  in  waiting  to  get  complete  returns 

just  held  in  France,  resulting  in  a  j  Most  of  the  six  general  factors  from  every  customs  port  at  the  end 
most  emphatic  endorsement  of  the  considered  in  this  connection  contri-  of  the  fiscal  year.  Hut  it  is  now 
policy  of  the  Poincare  regime,  that  !  biited  to  the  advance  which  has  been  clear  that  each  of  the  six  factor.s 
country  for  the  first  time  in  years  I  in  progress  .since  last  stimmer.  The  I  were  slightly  more  favorable  at  the 
is  in  a  po.s'tion  tocarry  nut  the  meas-  speculative  and  money  factors  have  end  of  .March  than  in  the  preceding 
ures  necessary  for  her  complete  re-  !  reflected  the  strong  position  which  month.  The  further  decline  in  the 
habilitation  financially  and  poiiti- i  *  anada  occupies  from  an  economic  j  yield  of  gilt  edged  bonds  was  rc- 

cally.  The  results  of  the  election  I  point  of  view.  Money  rates  as  ,  garded  as  a  constructive  factor.  Low 

represent  two  years  of  intensive  '  measured  by  the  yield  on  Pominion  interest  rates  which  are  indicateil 

work  on  the  part  of  the  best  ele-  Government  bonds  have  declined  j  by  the  low  return  on  high  grade 

ments  of  the  country,  to  bring  home  rapidly  during  the  last  nine  months,  bonds  tends  to  encourage  productixe 
to  the  masses  a  knowledge  of  the  The  deposits  of  the  chartered  banks  ,  enterprise  especially  in  the  indus- 
country’s  needs.  h.ave  mounted  steadily  during  t'tc  tries  such  as  construction  xvhere 

"Now  that  this  has  been  accom-  same  period.  This  expansion  may  capital  plays  a  very  important  part, 
plished  and  a  stable  government  be  regarded  as  an  Indirect  result  of  I  A  drop  in  interest  rates  also  favors 
elected,  it  i.s  to  be  expected  that  the  the  increa.se  in  bank  loans.  The  speculation  as  capital  tends  to  flow 
reoove.ry  will  in  every  way  be  rapid  first  stage  in  the  process  is  the  in-  in  the  direction  where  the  greatest 

and  complete.  To  carry  out  the  crease  in  the  demand  for  credit  for  return  is  obtained  resulting  in  ad- 

necessary  plans.  F’rance  xvill  have  profitable  enterprise  or  for  specula-  vancing  prices  for  speculative 
little  need  for  financial  assistance  five  purposes.  Hank  credit  during  stocks. 

as  she  is  rich  In  her  own  resources,  the  last  nine  months  has  been  gre.it-  Fcoiiomic  Index. 

"The  observer  making  a  careful  ly  expanded  for  both  of  these  oh-  !  , 

survey  of  the  whole  European  situ-  jects.  current  loans  and  call  loans  *  f'*’  index  of  the  economic  trend 
ation  is  ultimately  forced  to  one  in  t’anada  having  shown  large  in-  '  anada  after  adjustment  for  sea- 
conclusion.  namely,  that  before  a  creases.  Consequently  bank  deposits  “'’’tial  tendencies  and  the  long  term 
complete  adjustment  can  be  brought  have  been  indirectly  affected.  .\<  -  trend  was  llft.il  iti  .XIarch  comparei! 
about  between  the  nations.  Ger- '  eording  to  the  last  monthly  return  "ith  IIS. I’  in  I'ebruary  and  IL.T  in 
many’s  debt  must  be  fixed  once  and  I  depo.sits  were  at  the  highest  point  -ianuary. 

for  all.  I’ntil  this  has  been  accom- i  in  the  history  of  Canadian  banking.  commenting  briefl.y  on  the  econ- 

plished  there  can  he  no  real  basis  |  The  trend  of  industrial  stock  f>niie  trend  of  the  I  ni'ed  i^tates 


n.v  ^VD^■KY  B.  fiXIITII. 


IIAHOMI  F.  iilTi  llli:. 

newtractionIine 

WINNIPEG  ELECTRIC 

Subsidiary  Formed  to  Operate 
Electric  Railway  to  Seven 
Sisters  Falls 

Winnipeg.  --  Provisional l.v  capi¬ 
talized  at  $2O0.n0b.  the  Manitoba 
Eastern  Railway  Company,  a  sub¬ 
sidiary  of  the.  Winnipeg  Electric 
Company,  has  been  formed  and 
granted  a  charter  by  the  provincial 
government. 

The  new  line,  which  xvill  be  r') 
tniles  in  length,  will  be  electrified 
and  will  run  from  Whitemouth  to 
the  Seven  Sisters  Falls  and  to  Igic 
Du  Ronnet.  where  the  present  plant 
of  the  Winnipeg  Electric' Company 
is  located.  In  addition  to  carrying 


CANADIAN  CONTROL 
FOR  ENO  COMPANY 

Harold  F.  Ritchie,  of- Toronto, 
Has  Purchased  Own¬ 
ership 

The  ownership  of  the  firm  of  .1.  C. 
Eno.  Limited,  of  I.a>nidon,  England, 
makers  of  Eno's  "Fruit  Salt”,  has 
changcid  hands.  AH  the  preferred 
land  ordinary  shares  being  pu.rchased 
I  by  Harold  F.  Ritchie,  of  Toronto  and 
I  New  A'ork.  The  sale  to  Mr.  Ritchie 
i  took  pl.ice  on  the  celebration  of  Mr, 

I  Eno’s  birthday.  Mr.  Eno  was  born 
I  in  18L\S.  One  hundred  years  later. 

'  the  business  changed  Imnds.  The 
firm  is  ailso  celebrating  their  diamond 
jubilee  this  year,  as  this  is  their  six¬ 
tieth  ear  in  business  selling  Eno’s 
“Fruit  Sa.It”  in  every  civilized  coun- 
I  try  in  the  world. 

I  This  is  Mr.  Ritchie’s  twenty-first 
I  year  with  the  firm  as  sales  represen- 
I  talive  for  the  Eno  Compcuiy,  haxin.g 
started  in  Canada.  'He  now  handles 
I  “I'ruit  Salt”  and  many  other  lines  of 
propriefaries  in  Canada  and  N-'w- 
'  founiiland.  I’nited  States,  Mexico, 
Central  .America.  South  America,  the 
West  Indies.  AustraiUa,  New  Zealand. 
Hawaiian  Islands,  Philippine  Islands, 
Pacific  Tsila.iuls  and  China,  all 
through  the  Ritchie  Sales  Organiz¬ 
ation. 

Open  New  Faetories. 

There  will  not  he  any  change  in 
I  the  management  of  .1.  C.  Eno  Idd.  The 
I  hoard  of  directors  will  remain  and 
I  continue  the  progressive  iioiicy  which 
has  given  this  fine  old  comimny  the 
gre.atpst  proprietary  Im-iness  in  ex¬ 
istence. 

The  saile  xvas  broiigbf  about,  for 


Holders  of 

MACKAY  COMPANIES  SHARES 
COMMERCIAL  CABLE  BONDS 

should  deposit  their  certificates  or  bonds  on  or 
before  May  15th,  1928,  with 

J.  P.  MORGAN  &  CO, 

23  Wall  St.,  New  York  City 

to  take  advantage  of  the  plan  for  the  association  of 
THE  MACKAY  SYSTEM  with  the  INTER¬ 
NATIONAL  TELEPHONE  85  TELEGRAPH 
CORPORATION 


Copy  of  the  Plan  and  Agreement 
may  be  secured  upon  application 
to  J.  P.  Morgan  &  Co.,  or  to  the 
Secretary  of  the  Committee,  Wm. 
J.  Deegan,  253  Broadway,  New 
York  City. 


By  the  Committee: 


Clarence  H.  Mackay 
Frank  L.  Polk 
Charles  H.  Sabin 
Lewis  L.  Clarke 
F.  G.  Osier 


supplies  for  electrical  development, 
it  will  prove  a  valuable  transporta¬ 
tion  .sy.siem  for  the  rich  mineral 
area  in  east-central  XIanitnba. 


faintly  re.asons,  following  the  death 
of  (’ommander  Harold  W.  Swithen- 
bank,  who  was  a  son-in-law  of  Air. 
Eno.  and  also  one  of  the  Trustees  and 
I'lxe’cuf.ors  of  Air.  Eno’s  WHl  and 
Estate. 

.■ilr.  Ritchie  states  that  lactories 
will  be  openod  in  several  countries, 
fir.st  the  I’nited  States  and  .Australia. 

The  (ienil  involved  a  very  large  sum 
-—in  fact  it  is  one  of  the  largest 
t.ransaet.ions  ever  recorded  in  the 
proprietary  field. 

I’RVIKIF  I  AN’MM;  I’ROJEI  T. 

I-etlihridge.  —  Arrangements  are 
being  made  I'v  the  Broder  t  anning 
(’0.  of  New  Westminsler.  B.C..  to 


open  up  a  number  of  test  plonts  Tn 
the  irrigated  districts  surrounding 
I..ethhridge  for  the  purpose  of  Inves- 
tig.a.ting  the  possibilities  here  for 
growing  vegetables  for  canning.  At 
least  60rt  acres  for  the  growing  of 
peas  xvoiild  have  to  be  signed  up. 

rOTATOKS  FOR  (TRA. 

Paint  .lohu.  -  Alore  than  Iftn.OOO 
barrels  have  been  exported  from  the 
A'nritimes  to  the  Cuban  market  <lur- 
ing  the  last  four  months,  stated 
Henry  A.  Darners,  of  Havana,  fiiha, 
cirmmission  agent  for  five  of  the 
largest  potato  dealers  in  Cuba,  who 
arrived  in  the  city  the  other  day. 


The  index  of  the  economic  trend  of  the  I’nited  Plates  with  the  six 
sub-indexes  of  which  it  is  the  weighted  average  are  depicteed  in  the 


for  credit  as  between  that  counti 
and  other  nations." 


THE  TYPEWRITER 


prices  has  been  upward  since  the  tTiit-tL'’  point? 


resemblance 


summer  of  1924  but  the  most  re-  f'hown  with  conditions  in  the  Do- 
;  markable  advance  has  taken  place  outlined  above.  Interest 

during  the  last  nine  months.  The  rates,  after  fluctuating  within  nar- 
I  gain  in  the  latter  part  of  1927  was  row  limits  for  some  months,  were 
I  unprecedented.  A  reaction  occurred  iinniisfakahly  higher  in  Alarch  and 


/ir|/\|]rn  f«|  niTnimTinrin  ' '''"er  part  of  Fehruarv  which  *"<'>rly  weeks  of  April.  Peveral  in- 
I1KIIW N  111  KIISIIMhW  brH<’ti''aIly  offset  bv  the  steady  fl'i^nces  have  been  operating  to 
MSWMIlU  1X1  liUUlllIjL/tJ  I  raliv  during  March.  .An  index  of  87  ^>ring  about  a  restriction  of  bank 

-  .._  industrials  indicates  that  the  level  credit  and  higher  interest  rates. 

New  Offices  of  Underwood  Re-  ^'‘"'ch  was  as  high  as  in  .lanuary,  '•'•if’Sf'  include  the  extensive  export 
WJ  A  J  e  '•’"‘I  after  adjustment  for  long  trend  rif  gold,  the  raising  of  the  redis- 

nect  wide  Adoption  or  1  slight  decline  is  indic.ated.  The  count  rates  of  the  Federal  Reserve 


New  Devices  and 
Systems 

The  removal  of  the  I’nderwood 
Typewriter  I’ompany  from  109  Notre 
DH.me  street  west,,  to  much  larger 
quarters  on  the  main  floor  of  the 
new  Railway  Exchange  Riiilding  on 
<  raig  street  is  another  indieation  of 
the  remarkaliie  expansion  in  recent 
years  in  the  employment  of  niechan- 
ieal  device.s  in  the  transaction  f»f 
bii.sincss  and  the  keeping  of  records. 
It  i.s  not  .so  many  years  ago  that  .1.  ,1. 
Seitz,  pre.siflcnt  of  the  I’nderwood 


'  in  March  was  as  high  as  in  .lanuary.  These  include  the  extensive  export 
i  but  after  adjustment  for  long  trend  geld,  the  raising  of  the  redis- 
a  .slight  decline  is  indicated.  The  '’f  ’Tie  Federal  Reserve 

rise  in  stock  prices  was  accom-  I  banks  and  the  sale  of  Gov- 
panied  by  heavy  trading  on  the  '’an-  ernnient  securities  in  the  open 
adian  exchanges.  ’Ihe  transactions  '  marked  l>y  the  Fteserve  hanks. 


on  the  .Montreal  exchange  were  in 
excess  of  all  other  months  in  .lanii- 


Tbe  high  total  of 
tended  to  hankers  for 


ary  and  a  close  second  was  record- 


credit  ex- 
speciilative 
contributory 


eil  in  Mareb. 


cause  to  tlie  same  end.  In  view  of 


In  the  field  of  the  production  and  ttlackcning  in  productive  enter- 

distriluit.ion  of  commodities  which  Pi’it't'  in  ihe  last  lialt  ol  1927,  the  tie- 
after  all  is  the  essential  phase  of  the  niand  for  loans  for  commercial  piir- 
cconomic  process,  tho  same  unnn- ,  soniewhai  re.stricted.  With 

imity  was  not  shown.  During  recent  expansion  in  pliy.sical  production 
months  wholesale  prices  on  the  in  tlie  spring  this  ftosition  was  re¬ 
average  have  been  fairly  stable.  A  :  'crsed.  The  alternation  in  the  de- 
nioderate  increase  in  the  index  '  niand  for  loans  liad  its  affect  on  dc- 
measiiring  the  price  level  was  cans-  Po.sits  and  some  recssion  was  shown 


'  on-^pany.  carried  a  machine  under  p,,  the  strong  statistical  ’n  February  which  w.as  off.set  t.y  ju- 

thlm''Th!r,v  to  introduce  products.  -With  2-rOL.  t’FT  TWO 

them.  TliiniJ  .'fiars  ago  the  prodiic-  p^ice  indexes  will  always  fluctuate  , ’’’  month  under  review, 
fion  of  the  e.-mpany  was  ten  ma-  r  ,  ,  I 


I  to  a  certain  extent  in  view  of  devel-  1 
'jopments  in  regard  to  the  crops,  iti 


New  A’ork  Stock  'Inrket. 


I.2P0.  or  one  every  38  seconds  of  the  |  riifn;,,,,  jo,-  rcntral  banks  !  The  striking  event  in  Alarrh.  how- 

working  da>.  rwenD-nine  .vear.sagOn„  eliminate  fliirtiiation  caused  bv  'vas  the  activity  on  the  New 

'1  rrop  variation.  Hut  such  influences  Tork  Exchange.  Following  the  re- 


stpff  rrf  7:  now  a  staff  of  upward  of  ,  temporary  and  one 'mav  got  a  action  in  the  latter  part  of  February. 

'  better  impression  of  the  permanent  t^frong  rally  was  rommenced  soon 
The  progre.s,s  ind.cated  by  this  tie- |  prires  hv  observing  the  beginning  of  Alarrh.  Tran- 

\elopment.cf  the  typewriter  has  seen  :  ^„j,ual  products,  wood  and  tactions  in  .March  were  in  greater 

the  Introduction  of  man.^  other  rna- ;  p.,pp^  metals  ;ind  chemicals.  j  volume  than  in  any  other  month  in 

chines  and  a  great  variety  of  billing  j  historv  and  the  increase  in  prices 

and  recording  systems  which  hav'e  |  lleposils  and  Sppciilaf.lon.  I  w  as  also  spectacular.  Trading  was 

made  H  possible  to  keep  pare  with  I  w  hiio  Unnir  o-j-  also  extensive  on  the  New  York  t 'urh 


JUI,.  wu  ici  Min.-  p.,pp^  metals  and  chemicals.  volume  man  in  any  other  month  in 

chines  and  a  great  variety  ot  billing  j  historv  and  the  increase  in  prices 

and  recording  systems  which  hav'e  |  lleposils  and  .‘'periilaf.lon.  I  w  as  also  spectacular.  Trading  was 

made  H  possible  to  keep  pare  with  while  bank  deposits  and  specula-  tixtensive  on  the  New  York  Curb 

the  rp-markable  expansion  of  mer-  fartors  were  showing  remark-  practically  all  stock  markets  in 

chandising  activities  which  has  re-  ,j,,]p  pxpanslon  and  money  rates  ! ’he  country.  Whole.sale  prices  were 
fleeted  the  mass  production  of  goods  were  decliniivg  in  the  la.st  nine  fairly  stable  in  the  fir.st  quarter  but 
by  machinery.  ,  ,  .  .  months,  tlie  ph.vsical  volume  of  busi- ! tveek  of  April  the  .aver- 

An  intei^ting  branch  of  business  riess  showed  first  a  marked  reac- i liRfd  by  increases  In  giaiiii 
service  which  has  been  developed  by  followed  bv  a  counterbalancing  I  I 

the  Lnderw'ood  <z:mpany  i.s  the  -pj,p  reaction  in  profliictive  '  Indexes  of  industrial  production 

maintenance  of  a  free  emploj-men-t  enterprise  during  the  latter  half  of  ' ’'’Ticate  that  expansion  has  occurred 
bureau,  through  which  thou.sands  of  ,^,27  was  unmistakable,  but  in  No- | T’*®  dtiartpr  although  the  in- 

stmographers  have  embarked  uiiwn  vemher  the  turning  point  was  reach-  Marcli  over  February 

a  business  career.  '  It  is  stated  that  ed  and  the  rally  has  continued  to  the  1  seasonal  adjustment  was  very 

over  a  th^ousand  positions  are  filleii  present  time.  After  correction  for  ! Operations  iti  the  iron  and 
monthly  b>  the  tmniipan.v  throughout  seasonal  variation  pronounced  ex-  '  industry  were  at  a  higli  level 

its  various  branches.  pansion  was  .shown  in  January  and  ^'^'1  output  of  aiitoniobiie  fac- 

~  February.  The  ground  attained  in  ■  ’furies  continued  to  increase. 

SETTLERS  FRO.AI  N'ERKASK A.  the  first  two  months  of  the  year  was  j  considerable  increase  in  the 

,  . , ,  con.solidated  in  Alarch  with  impor-  M"Tex  of  the  economic  trend  of  the 

AV  innlpeg.— -After  settling  five  No-  tant  gains  in  the  production  of  news- 1 State:-;  was  due  mainly  to 
braskan  families  on^  Saskatchewan  |  print,  iron  and  steel,  motor  cars  and  in  ’he  sfteculaiive  factors.  Tlie 

farms,  in  Paradise  Aallej,  south  i  gasoline.  Slight  reces.sion  was  ! March  was  112.7  compared 
Idoydmlnster,  A.  I.  Buck,  of  Hebron.  !  shown  In  other  industries.  Railway  i  "’’’h  104. .5  in  February  and  105.4  in 
Nebraska,  called  at  the  Colon'zatlon  !  |  January.  The  United  Sta’es  index 

Department  of  the  f’anadian  Paclfte  j  with  ths  six  sub-indexes  of  which  it 

the  other  <lay,  reporting  that  he  ex- 1 — all  being  farmers  with  sufficient  |  is  the  weighted  average  are  shown 
pected  to  torlug  four  or  five  other  capital  and  fully  ex,perlenced  In  !  in  the  chart  which  accompanies  this 
groups  over  In  the  course  of  the  year  wf»tem  agricultural  methods.  |  article. 


monthly  by  the  comipany  throughout 
tt-s  various  branches. 

SETTLERS  FRO.AI  NEBRASKA. 


$1,000,000 

Slue  Ribbon  Limited 

t  Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

6V2%  CumulatiTe  Convertible  Redeemable 
Preference  Shares 

(Par  Valne  $50  per  share) 

The  Preference  Shares  are  fully  paid  and  rum-assessable,  entitling  the  holder  to  pr^erentiai  cumulative  cask  dividends  at  the  rate 
of  6}^%  per  annum,  payable  quarterly  on  ist  Februc^,  May,  August  artd  ffovembtr  in  each  yeas,  at  any  branch  of  the  Com¬ 
pany’s  hankers  in  Canada,  the  first  dividend  accruing  from  id  May,  iqeS,  and  are  preferred  as  to  assets  ever  other  classes 

of  shtwes  artd  to  the  extent  of  tto%  of  the  par  value  thereof  and  accrued  dividend  in  ease  of  voluntary  HquidaHon.  The 

Preference  Shares  are  redeemable  by  the  Company  in  whole  or  tn  part  by  purchase  in  me  opett  rnarket  at  the  lowest 
available  price,  not  exceeding  the  redemption  Price,  or  on  any  dividend  date  upon  do  dayt’  previous  notice  at  $SS  ptf 
share  and  accrued  dividertd  and  are  convertible  at  the  holder's  option  from  time  to  time  on  the  basis  of  one  common 
share  without  nominal  or  par  value  for  each  orte  preference  share,  unless  previoudy  called  for  redemption.  In 
the  event  of  Preference  Shares  being  called  for  redemption  the  conversion  privilege  may  be  exervised  at  any 
time  pri^  to  the.  date  faced  for  redemption.  Holders  of  Preference  Shares  are  entitled  to  vote  thereon. 

Transfer  Agent:  Ifatiomal  Thttl  Company  Limited,  Toronto  and  Winnipeg 
Registrar:  The  Canadiam  Bank  of  Commerce,  Toronto  and  Winnipeg 

CAFTTALIZA’nON 

(Upon  completioa  of  the  present  fiaeadag) 

Cumulative  Convertible  Redeemable  Preference  Shares  Atntwjmras  ootvrAmaaa 

I  par  value  $50) . .  $1,000,000  $1,000,000 

Common  Shares  (without  nominal  or  par  'valoe) .  50,000  shares  30,000  shares 

The  following  information  has  beea  sammarued  from  a  letter  written  to  us  by  Mr.  Jaaiea  MacKay,  President,  to 
be  elected,  and  from  other  sources: 

CORPORATE  HISTTORY  AND  BUSINESS — Blue  Ribbon  Limited  has  been  incorporated  under  die  Companies 
Act.  Canada,  and  is  to  acquire  all  the  share  capital  of  a  coi^anpr  of  similar  name — presently  incenporated  under  the  laws 
of  the  Province  of  Manitoba — and  certain  of  the  assets  and  liabilities  of  C.  F.  &  J.  Galt,  Limited.  The  assets  and  liabilities 
to  be  taken  over  from  G.  F.  &  J.  Galt,  Limited,  pertain  to  the  business  conducted  under  the  name  "Bhn  Ribboa"  aad  a  result 
of  the  transactions  will  be  the  possession  by  the  new  company  of  all  the  valoable  trade  marks,  trade  names  and  goodwill 
which  have  been  created  and  built  up  over  a  great  number  of  years  in  the  growth  of  the  "Blue  Ribbon"  enterprise. 

The  business  bad  its  inception  in  1882  with  the  establishment  of  G.  F.  ft  J.  Galt  in  AVuinipeg  in  that  year  as  tea  im¬ 
porters.  Subsequently  branclm  were  openM  in  Vancouver,  Edmonton  and  Ca^:ary.  .About  the  year  1895  tea  was  first 
packed  under  the  trademark  of  "Blue  RiDboo.”  The  business  of  G.  F.  ft  J.  Gah.  Lftnited.  has  always  beea  highly  successful. 

"Blue  Ribboa"  has  been  the  standard  tea  from  the  Great  l.ake8  to  the  Pacific  Coast  for  over  thirty  years.  Tea,  coffee 
and  other  products  marketed  under  the  trade  name  "Blue  Ribbon”  are  widely  and  most  favorabty  known  throughout  this 
entire  territory,  and  ha-ve  succeeded  in  estaUishiag  for  themselves  a  market  of  enviable  proportions. 

Modem  and  completely  e^pnpd  srarehouses  are  owned  in  the  cities  of  Winnipeg  and  Vancouver.  In  the  cities  of 
Edmonton,  Calgary  and  Victoria,  office  and  warehouse  space  sufficient  for  the  particuitf  purposes  of  each  branch  is  occupied 
under  lease. 

ASSETS — Assets  as  of  December  31,  1927,  after  giving  effect  to  the  present  financing,  were  as  follows: 

Fixed  Assets  at  depreciated  replacement  value — certificate  of  Sterling  Appraisal  Company  $  4<58,000.  7,3 

Current  Assets — Report  of  George  A.  Touche  ft  Co. .  1,043,157.88 

Total  Assets . $1,511,158.61 

Current  Liabilities .  331,016.  76 

Net  Tangible  Assets . $1,180,141.85 

The  net  tangible  assets  of  $1,180,141.85  represent  $59  for  each  share  of  Preference  Stock  ($50  par  valne)  issued. 

The  statement  o(  assets  includes  no  value  for  goodwill  and  trade  marks,  although  of  undoubted  great  worth  in  a  business 
of  thi.s  character. 

EARNINGS — The  certificate  of  George  A.  Touche  ft  Company  discloses  earnings  for  the  past  five  years  after  all 
charges  and  available  for  Federal  income  tax,  depreciation  and  dividends  as  follows: 


irrr  rBorne  murowm  ourmucunos 


$171,519  93 
198,629  77 
143,812  85 
136,719  73 
207,073.01 


$7,926  92 
7,745.55 
7,832  74 
7,830.99 
6.375  69 


For  the  year  ended  December  31,  1927,  certified  net  earnings  after  deducting  depreciation  and  income  tax  at  the  current 
rate  amounted  to  $184,801.53  as  against  preferred  dividend  requirements  of  $65,000.  After  the  deduction  of  preferred 
dividends  of  $65,000,  an  amount  ot  $121,362.90  was  a-vailabie  for  the  30,000  shares  of  no  par  value  common  stock  to  be 
outstanding,  equivalent  to  $3.99  per  share.  The  outlook  for  the  current  year,  of  which  practically  four  months  have 
been  completed,  is  decidedly  encouraging. 

CONVERSION — The  6H%  Cumulati've  Convertible  Redeemable  Preference  Stock  is  convertible  at  the  option  of  the 
holder  at  any  time  into  no  jjar  ■value  Common  Stock  on  the  basis  of  one  share  of  Preference  Stock  for  one  share  of  no  par  value 
Common  Stock,  unirsw  called  for  redemption,  in  which  case  the  holder  shall  have  the  right  of  conversioa  until  the  expiration 
of  the  sixty-day  redemption  notice. 

COMMON  STOCK  DI’VIDENDS — It  is  the  confident  expectation  of  the  Directors  to  put  the  Conmoa  shares  of  the 
Company  on  a  dividend  basis  of  $2  annually  payable  quarterly,  the  first  payment  to  be  for  the  quarter  ended  55eptember 
30,  1928. 

MANAGEMENT — The  actual  management  and  conduct  of  the  Company’s  affairs  wrill  continue  in  the  hands  of  those 
who  have  been  almost  entirely  responsible  for  the  success  of  the  Company's  business  for  the  past  number  of  years.  These 
gentlemen  have  been  with  the  Company  for  periods  ■varying  from  ten  to  thirty-five  years  and  are  thoroughly  experienced 
in  their  work  and  unusually  capable  in  the  de-vclopment  of  the  business. 

These  shares  are  offered  when,  as  and  if  issued  and  received  by  us,  subject  to  the  approval  of  all  proceedings 
by  Messrs.  KUmer,  Irving  &  Davis,  TororUo. 

PRICE;  $50  per  share  and  accrued  dividend 

The  right  Is  given  to  purchase,  at  the  time  ot  siibacriwtion  for  Preference  Shares,  one 


share  of  Common  Stock  at  $42  osr  share,  for  each  one  Preference  Share  purchased! 


It  is  expected  that  application  will  be  made  to  list  the  Preference  and  Common  Shares  on  the  Toronto  Stock  Exchange 

and  the  Winning  Stock  Esechange. 

Cochran,  Hay  &  Co. 

Limited 

Dominion  Rank  Building,  Toronto 

J.  SA  RATHE ARN  II AY,  Member,  Toronto  Stock  Exchange 

HAMILTON  LONDON  KITCIIENLH 


The  statements  contained  in  this  advertisement  are  not  guaranteed,  but  are  based  upon  information  whUli  we  belieM 
to  be  reliable  and  on  which  we  acted  in  purchasing  these  securities. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  4,  1928. 


GOOD  EXECUTES 
MORE  LATITUDE 


FOR  IMMIGRATION  j  W'hilo  in  FJf'K  ii  i  week,  CJ.  H.  minontly  in  <'anndjnn  financial  and 

_  _  ;  N\  nofls.  of  Toronto,  prcalficnl  Of  thfi  lnf<\iran(  o  circles  and  is  president  of 

President  Beatlv  of  C  P  R.  Dis- '  *  Assurance  Co..  dis- j  imperial  I.ifo  Assurance  Company. 

D  ui  n  '  eus.sed  wii’i  local  reprcKent.afive.s  cf  which  he  was  a  director  for  many 

cusses  rroblem  Before  Ul-  i  plans  for  the  annual  meeting  of  the  years.  Me  is  also  ■vice-president 

tawa  Committee  Oominion  Mortgage  and  Ixxm  Asso-  of  Western  Assurance  Company. 

_  I  ciatioii  which  will  he  held  in  lhat  Hrlli.=  h  America  Assurance  Company. 

RESULTS  INADEQUATE  Seivtemhcr.  aii-.  woods  is  a  Dominion  Securities  Corporation  and 

_  member  of  the  executive  of  the  lat- i  Burlington  Steel  Company  and  is 

chairman  of  the  an-  vice-president  and  managing  direc- 
Present  Efforts  Not  At^nded  by  committee,  ft  is  ex-  tor  of  Central  Canada  Doan  *  Sav- 


A  l\T  National  Corporation,  controlled  by  j 

rUKlnLK  uAlll  international 

M  WMAti  p^^pruary  production  in  r:o]ura-  i 

imi  AIPTDITT  AC  International  exported  approx-  . 

Ill  llllll  III  Hr  Imately  4-, OOP  barrels  dail.v  to; 

141  VVll  VI  V*  States,  Briti.sh  Colombia., 

DCTDAT  CTTM  CA  ^nirland  and  Belgiinnv  '  United- 

f  £,  I  AULLUiil  i  !’<''■  ship-  .  I 

I  mrnts,  representing  movement  to  i 

,  .  I  o  .  D _ I  •  ..‘standard  of  New  Jersey  plants' 

InternaUonal  Pete  Froduang  Ati^.pjj^  other  exports  went  to  Now  j 
Rate  or  78,000  Barrels  I  .lerscy  .subsidiaries.  I 

Daily  I  InternatJonal'.s  production  in  Co-  | 

_  lo.mhia  has  been  under  development  : 

BEING  \VELL  TAKEN  i 

I  >ield  being  estimated  about  li;.,).PPn 

.1^  '  1  r,  .  ,  ;  barrels  daily  from  225  -wells.  ITo- 

loronto.--InrternatUtnaI  Petroleum 

company  i.s  produemg  -8,000  l>ar-i,,^,j,  ,  Jine  was  finished  in  July, 

rcls  of  crude  daily  in  Colombia  and,, That  year,  production  was 
Peru.  This  high  rate  o.  ,ntI>eration.s  ,  barrels;  1027  yield  was  15,-  I 

has  been  maintained  since  narly  ggoj-j  paj-rels.  while  currently  pro- 1 

this  year.  ,  .  --nno  w  ^  t  i  dnetion  is  at  the  rato  of  better  than  i 
Of  current  takings,  oo»00n  barrel?,  _  i 

dally  arc  fr-cm  Colombia  and  23.000  20,000.000  barrels  for  1028.  Includ- 1 
from  properties  in  Peru.  Purchase  .  ^.ru^e.  production  is  at  the  rate  i 

contracts  of  productlcra  of  other  pro-  j  nearly  2O.O00.noo  barrels  for  1028. 

I  ducers  in  Peru  increased  total  ■  -  w 

amount  of  crude  handled  by  Inter- ,  A  |  ApUpD  AC 

Darge.st  operation  is  on  DeMaresJ  'PAnAlTTA  'TAlTO'Tf' 
concession  in  Colombia  -where  de- ,  |l|l||||«||l  |k||V|\ 

veloped  cnidc  production  is  far  in'  IvlmvlllV  lIsUV/lV/; 

exce^softaking.s  later  bein^  Regina.  -  Shareholders  of  the, 

to  pipe  lino  capaeitj  of  ^0  000  bar- •  Mortgage  and  Tr.mt  | 

rels  daily,  and  crude  ref  ncl  by  com-  ;  ,-orporation  have  voted  unanimous- 1 
pan.v  s  plant  in  the  interior  to  supply  >  jj.  accept  the  offer  of  the  Toronto  j 
'ocal  ueed.s.  ,  i  General  Trusts  Corporation  for  the 

With  Imperial  Oil  Limited,  owned  .  pnrcha.se  of  their  business.  Sinre  '• 
SO^r  by  Standard  Oil  of  \..l.  o-wning  tjm  a.greement  provisionally  entered  ' 
upward  of  65%  of  International  Pe-  into  by  the  board  has  thus  received 
troleiim,  the  latter  has  assured  out-  sanction,  tliero  will  he  another 
lets  for  its  crude  production  -wiiich  meeting  necessary'  to  vote  the  com-  ; 
is  moved  to  tank  steamers  on  the  pany  into  liquidation  and  appoint  a  | 
coast  through  pipe  line  and  Andian  liqnidat.or.  This  has  been  set  for  | 


<-d  Mie  point  at  whirh  the  admission  ,  yp^ture.  .\  farewell- 

of  continentals,  ovon  in  ronsidcrahle  ,jjnncr  was  tendered  Air.  I'artor  by  ^ 
Muinbers.  should  cause  apprehen- ,  staff  of  the  Bank,  and  he  was 
I'iiiii.  ■  said  Mr.  Beatty.  ^  .presented  with  a  lieautifiii  silvertea: 

"We  are  all.  I  think.’  said  Mr.  service  as  a  token  o-f  esteem  and 
I'.catty,  ‘‘impressed  willi  Ihe  fact  that  goodwill  from  his  fellow  associates,  | 
I  .in.-ida  has  made  substantial  pro- ,  wiip  their  best  wi.shes  for  Jiis  future 
giess  in  the  last  few  years,  but  we|success.  ; 

Ihlnk  that  progres.->  ran  be  expedited  i  -  — - —  1 

■  Old  even  greater  pro.sperity  follow  I 
iho  admission  of  more  people  to  ibis  , 

(oiiiitry.  I  agree  with  others  that' 
oi|i  amb’Con  .shot..  !  ire  to  admit.  | 
fi-st  'rr.iu  Great  Briia.m  and  after-  I 
wards  irom  the  I'nJcd  Slates  and 
iflci-tcd  (  oiiiincntal  countries,  men 

ho  ai-e  ph.vsically  fit  and  able  and 
willing  to  follow  agricultural  pur- 

■  ujts.  Tf  the  figures  of  the  p.ast 
Ihrcc  years  are  approximately  cor¬ 
rect.  that  80,000  per  year  w-as  the  net 
incre.'ise  in  our  population  other 
than  from  natural  increase,  and  the 
extent  of  the  country  and  Its  re¬ 
sources  are  considered,  it  cannot.  I 
think,  he  said  that  we  are  admit. ting 
an  adequate  number  of  new  settlers. 

1  feel,  loo.  that  in  the  present  con- 
ilition  of  things,  the  fundamental 
principal  underlying  the  legislatlou 
arc  correct  and  that  immigration  as 
applied  to  Canada  relates  almost 
exclusively  to  land  settlement  and 
<  oinnization. 

“The  entrance  of  men  -who  follo-w 
other  pursuits  will  depend  upon  the 
opportunities  for  employment  ex-  ] 

isling  in  Canada  and  when  these  op-  .  . 

)>oi-tunifies  are  known  to  exist  they  'toi'i’tit*'-  "‘D'’  tiss  been 

will  be  secured  without  difficulty  't-  ditectoi  of  the  (  anadian 

and  without  effort;  in  fact,  the  his-  i  G'litlt  of  Commeice,  has  figured  pro- 
lory  of  the  T'nifcd  States  has  indi-  ! - — - 

catod  that  where  .iobs  are  available  .^ticlze  the  orgaoiration  we  have, 
applicants  are  usually  found  for  ,  ^  ! 

them  in  great  numbers.  Tf  I  am  i  perhaps  more  execu- , 

*  orrrrt  in  assiiminc  that  tlio  iiuos 


the  Success  Which  Canadians ,  peeted  that  upwards  of  200  memliers  ings  Company.  During  1317-1018  he 
Would  Like  to  Sec  of  the  association  will  make  the  !  bceame  member  of  Imperial  Munl- 

_ _  trip  west  to  attend  the  convention  |  lions  Board,  in  which  capacity  he 

Ottawa.  _  .More  executive  effi-  I^'*-  Accompanied  by  c.  K.  :  handled  all  business  relating  to 

cieiicy  and  .greater  administrative  Robertson,  general  superintendent ;  camps  and  supplies  for  the  Royal 
latitude  under  experienred  execu-  of  the  company,  .Mr.  Wcods  visited  ^  Air  Force  of  Canada. 

lives  commanding  high  salaries,  Mie  agencies  of  the  Continental  Life  j  - 

were  among  the  suggestions  offered  lt>  a  number  of  prairie  cities.  |  _ 

In  the  committee  on  immigration  by  — 

F.  W’  Dealt v,  prc.-ldent  of  the  Cana-  Gec.il  H.  Cartor,  late  manager  of 
tJian  Pacific  Railwav.  Mr.  Beatty^  Tit*’  savrags  department  of  the  head 
indicated  his  belief  that  the  prc.scnt 'office  of  the  <  anadian  Bank  of  Corn- 
efforts  being  made  bv  the  Govern- i  "’orce  in  Vancouver,  has  retired 

aient  and  the  rail  wavs’ were  bringing  i  I‘-oni  the  bank  and  is  now  connect- 

inadequate  results.  Me  approved  the  f  rm  of  Mat r,  Stewart  *  , 

of  Ihe  training  in  Great  Britain  as  a  ^  brokers,  of  that  city, 

method  of  eliminating  ■•misfits"  from  | been  cmnected  wittj 
immigrant.s  Approximatel.v  eight  of  1  I 

.  anada  s  n  ne  and  a  1  Mf  tuilli  ii 
were  of  Briti.sh  origin.  1  " on  d 

indicate  that  we  have  not  yet  rearb-  evervsuc-  ' 


Rate  or  78,000  Barrels 
Daily 

BEING  TAKEN 

Toronto. — Initernatlonal  Petroleum 
t'ornpaiiy  i.s  produemg  78,000  bar¬ 
rels  of  crude  daily  in  Colombia  and 


Administration  and  Trust  Company 

(Societe  d’Administration  et  de  Fiducie) 


Executors.  Administrators, 
Trustees,  Investment  Agents, 
Transfer  Agents,  Trustees  for 
Bond  Holders,  Liquidators, 
Safety  Vaults,  etc. 


35  ST.  JAMES  STREET, 

(ir^dit  Fonrlrr  Franco  Canadlen  Bulldlni^ 


MONTREAL 

Telephone  HArhour  4193 


ticular  line  of  business  but  appeared 


.May  H. 
According 


to  the  terms  of  ihe 


.1.  P.  Bickcll,  newly  a.ppoilncd  di¬ 
rector  of  ihe  cann.di.in  Bank  of  f'om- 
mercc,  has  for  m.-iny  years  been 
clo-sely  associated  w-ith  the  mining 
industry  in  bis  capacity  of  president 
of  Mcln.tyr''  Porcupine  .^Iine.,  Ltd.. 
Cast.le-Trefhc-wey  Clines.  Ltd.,  and 
director  of  Ontario  Mining  Associa¬ 
tion.  He  has  played  a.  prominent 
part  in  other  fields  of  bu.siness  ac¬ 
tivity  and  is  pres/Mcnt  of  Eastern 
Theatres.  Ltd.,  Ha.milton  United  The¬ 
atre  and  Bine  Diamond  Coal  Co.. 
vice-pre.s|dent  of  Famous  Players 
•  ’anadian  Corpora.tlon.  director  of  St. 
.Mary’s  Cement  Go..  TJmited,  and  Na¬ 
tional  Cement  Co..  Ltd.,  and  a  mem¬ 
ber  of  the  well  known  Ne^x-  York 
brokerage  firm  of  Thomson  &  Mc¬ 
Kinnon. 


to  he  general.  This  he  found  to  be  agreement  the  consideration  to  be 
the  ca.se.  particuiarlv  in  Halifax,  and  <-hc  Toronto  General  Trusts 

he  added  that  on  the  part  of  his  own  Corporation  is  the  sum  .«8.35.!>3L 
company,  .sales  this  year  show  a  sub-  which  sum  will  be  paid  in  cash,  -with 
stantiaT  increase  over  last.  The  interest  from  the  fir.st  day  of  .fan- 
present  vear  Mr.  Henderson  .stated  "■a O'-  at  the  rate  of  5  per  cent,  j 
opened  most  favorably  xvith  the  raw  a.nniim.  This  sum  is  equiva.tont  ! 
material  markets  stabilized  with  a  *•’*  t'ver.v  fully  paid  share  of  i 


possible  ultimate  change  In  the  .sell¬ 
ing  price. 


the  par  value  of  -TSh,  which  will  all 
be  paid  In  cash. 


CITY  OF  SASKATOON 

BULK  POWER  SUPPLY  WANTED 


Ti-ndrr.-*  arr  reque.-sted  by  the  City  of  Saskatoon  for  the  supply 
of  rloctrlrai  rnorgy  in  bulk  auffloirnt  to  meet  the  requirements  of 
the  City  .and  available  not  later  than  Ortober  1st.  1S29. 

The  estimated  output  for  1929  is  30.000.009  K.  W.  H..  and  the  load 
factor  approximately  ^oo-^.  The  City  operates  a.  steam  plant  capable 
of  providing  eniergcno.v  service  for  a  number  of  years. 

I'lirtber  partlriilars  may  he  obtained,  on  application,  from  the 
f'ity  Klectrical  Knglneer.  and  sealed  tenders  shall  he  submitted  to 
the  City  Commissioner  not  later  than  12  o'clock  noon.  June  4th,  1928. 
addre.'sed  on  outside  of  onx-elope,  “Tendei-  for  Bulk  Power  Supply." 

G  W.  >onMAiV.  Mayor. 

AXOUFAV  I.KSLIE.  city  commissioner. 


N!nr  Issue 


10,000  Shares 

Thayers,  Limited 

Distributors  of  Petroleum  Products 


fONTARIO  GBARTBR) 


First  Preference  Shares 


tivo  efficiency  and  grenter  arlminis-  ' 


ti.m  i.s  one  of  land  seltlement  and  (miRr  l.a.titucle  would  be  secured  by  S  fS 

coioni/.at.ion  our  efforts  mu.si  be  of :  form  of  orga-ni7a.t.1on  modolled  a  liB 

no.T,-.-:ity  largely  re.stTieted  to  obtain-:  lit,,., 0  „,oro  closelv  on  those  of  our  I  K  f  MB 

in,u  settlors  or  those  who  can  in  lime  j^reat,  corporations  in  order  that  an-  x*:  JBm 

become  settlerp.  I  t.hority  should  he  ves-tod  in  one  or  HB  '' 

"We  have  a  great  deal  of  unoc- !  more  commissioners,  men  of  ex-  -- 

(iipicd  land  in  Canada.  ,Somc  .rears  |  porlencc  in  executive  -n  ork  a.nd  who 

ago  -about,  Ihe  year  1322--a  survr.v  I  would  command  subs1a,ntia,l  .■salaries,  BB|K  '  ■' 

was  made  by  the  <  anadian  Facific  of  T  make  this  suggestion  because  im- ^ 
binds  fairly  fit  for  settlement  within  .  migration  i.s  an  c.ntcrpri,«c.  to  use  the 

fifteen  miles  of  existing  railwa.vs  in  ;  words  of  .''ir  Jo.-eph  Fiavelic.  who.se  ^ 

Iho  three  prairie  proxinves.  and  I  ;  raw  products  in  hiima.u  ma.Icrmi  is  \  \ 

think  the  estimate  xx  as  31.000.00i1  ai^sociated  n  ith  a  great  advennjrc.  it 
acres.  Now  in  that  area  there  were  is  not  things,  xvhich  are  being  oea.ir 

inevitably  some  Crown  lands,  rail- ,  "  ith  hut  men.  women  and  cin.dren  ^  , 

way  lands  and  many  acres  that  were  '  who  are  embarking  upon  an,  enter- |  "  ' 

prixately  held.  If  tliose  assumptions  M'l'ise  in  whleh  no  one  van  defuiii.e.i.*  ;  p  Stuart  Watson,  who  wa-s  rc- 

(-11  my  part  are  correi-t.  and  if  the  !  ioreeast  xvho  will  he  the  w-inuci .in-l .  ]v  iq  partner.- hip  in 

cciuniry  r.an  support  more  than  niiie'"‘^t>  '-he  lo.scr.s.  The.sr  elemeni..-  i  c-  ,;tqek  bi-okerage  firm  of  Leugat, 
million  people  and  in(-rrasing  pros-jduire  patient,  eon.st.ruc.tive  etfo, t  in  cnssiit  and  Company,  membcr.s. 

pei-ity  wil!  follow  inc.rex'ised  popiila- I bhe  coiint.ry  should  nr  iiiii-  ■^jp,^,j.pg]  icxcha.nge  and  Mont- 

tion.  not  only  in  the  general  -nr.alili  '"'Gt  confoufe.d  and  prosperous  ,  nib  Ma.rket.  has  been  with  hi“ 

of  the  eountry  through  extension  of  ,  I'^'^Pl''-  "The  (tovernnirnt  can  give  since  1320  a.r,,]  prex-ious 

its  agricultural  activities.  hut  |  cfcU  '''a'ler.shlp  in  this  enterprise  ^.g^ 

through  the  increased  markets cMablishing  an  ‘7®  '  with  R.  M.:a.t  and  Compnnv. 

Iherohv  provided  to  its  manufactur-  ■  Pb."fec.t  as  po.s..^ihle  without  tn  |  _ ■ 

Ing  and  other  industries,  it  ^eems  1 n  r  xt.cXtiiHn  whn  i.  rc.i-niec 


D.  Stuart  Watson,  who  xvas  re- 
ceniiv  admitted  to  partncr.-blp  ini 
me  stock  brokerage  firm  of  l.eugat, 
i  assiis  and  Company,  membcr.s. 


with  R.  M.:a.t  and  Company. 


faiTl  V  "obvimiK  thaVimmier-itVen’ nr.ii  authority  of  thc  Minister  I  G).  .f.  Ma.cM.ilInn.  xvho  is  rr.signing 

faiilx  obx  ions  that  immigration  poll- ,  ,  Parli-iment  .superintendenl  of  the  Belleville 

cics  should  be  vigorously  prosecute-;  •■..3.^/, g—.  !  division  of  the  c.an.adian  Nationa’ 

4  u  >1/-  4  .selling  of  Canada,  and  its  ad- ;  Ry-^i<''b.  has  .«=erved  his  raii- 

.\ii  .\gnniUuraMoniilrx.  ,  vantages  to  the  people  of  other  I  "  continuously  for  forty-two 

\\c  are  still  an  os'-i'’"ltural  ;  ,  ^  inter-relation.s  with  yf'-'"'-'"  He  has  actually  hcen  on  the 


country  and  fho  area  under  cultiva¬ 
tion  is  increasing  every  year.  The 

demand  for  the  products  of  thc  farm  pj.  more  effectively  dealt  x-.  ith  i  “''cnced  a.s  .a.  .veclion  m.-.n.  nt  i-orne- 

is  definiie  and,  so  fa.r  a„s  I  can  sec.  is  |  [„.  creation  of  a.  nexV  office  and  For  a  year  .and  a  half  he 

not  likely  to  he  lessened  hy  thej,,;^,  pe  imposed  upon  the  depart-  ■‘•"un.g  a  pick  and  shovel,  but  his 

world's  requirements.  i  mental  officials,  ailrea.dv  burdened  ‘■’‘''"■'’1  railway  se.rviec  did  not  com- 

"I  think  it  can  he  generally  ac- ;  ^vith  the  enormous  dctoils  of  ad-  fience  until  '76,  when  ho  ran  on  the 

1  opted  that,  so  far  as  the  activities  ;  ^ Hon  under  the  statute  and  *^rnnch  line  hetween  Whitby  and 

of  the  Iransportation  companies  are  tpe  regulations.  I  admit  that  thc  ^lonilla  Junction.  St.a.rting  ns  a 
concerned,  thc  question  has  erased  lader  gentlemen  are  .Inst  a.s  anxious  Rrnkcninn.  he  .era, dually  xvorked  his. 


t.he  provinces  and  the  immigration 
agencies  are  matters  xvliich  I  think 


".iolx"  for  a  year  and  a  half  extra, 
for  it  xvas  hack  in  1874  he  com- 


x-Jllo.  For  a  year  and  a  half  he 
sxvun.g  a  pick  and  shovel,  but  his 


to  be  one  of  land  selling,  but  rather  for  Canada’s  advancement 


xvay  through  thc  operating  depart- 


onc  of  ( olonization  and  xvhat  that  could  he  luit  they  a.re  only  huma.n  uicnt  until,  in  1308.  he  xx  as  appoint- 

nieans  generally  in  thc  development  ja.nd  cannot  accomplish  the  impos-  assistant  trainmaster  at  Allan- 

of  the  countrx  in  xvhieh  they  must  sihle  in  view  of  the  tremendous  ,  f'.  J”?  y^'’'"'''  !oter  he  wa.s  moved 

of  nece.sslty  he  large  pa rt.icipants.  ,  volume  of  work  xvliich  incvitahly  'o  Lindsay  a.s  Irainmasfer.  In  June, 


Of  the  organizations  of  thc  Govern¬ 
ment  and  of  the  txvo  companies  and 
ither  institutions  xvlio  are  maintain¬ 


ing  separate  inimigralion  ac-tivities.  porta.ni, 
one  xvoiild  natiirall.x-  expect  very  - should  I 
satisfactory  results,  hut  the  results  '  lands  ai 


falls  upon  their  shoulders. 

liuporlanf  rroyinco  Work. 

"The  xvork  of  thc  provinces  is  im- 


porla.ni,  bccau.-ic  each  province 
should  knoxv  its  oxvii  re.s'ourccs,  in 
lands  and  ofherxv1.se,  and  ma.ke  pro- 


.-xre  not  entirely  adequate,  as  iudi- '  vision  lor  thodr  being  kiioxvn  el.se- 1'"-  ''••’''ge 
rated  by  the  figures  I  have  men-  Where.  I  xvouid  suggest  that  where  ^ 


;  no  snffieient  surveys  exist  the  pro- 1 


1317.  he  xv.Ts  promoted  to  be  stip'']-- 
intendent  of  the  Belleville  dix-ision. 

On  the  oce.isioi)  of  his  rreent  x  isit 
to  Halifax"  to  attend  the  annual 
meeting  of  Braiidram -Henderson 
Co..  George  fdende.r.son.  president, 
and  a  natixe  son.  expressed  mueh  | 
optimism  in  the  Mnritimes.  stating  I 


'Several  caii.ses  are  siiggo'ted  as  vinces,  in  conjunction  xvith  the  Do- I,’'*  in  any  oth-'r  year, 

to  the  rea.son  for  thc  .sloxv  movement,  niinifiu,  should  hax'c  it  <lonc  in  or-'  'V  "t^'tocrfiil  chance,  .a 

pariiciila.rly  from  Great  Britain,  and.  der  that  the  magnitude  of  the  ava,ll-  ;  general  ex- 

of  eourse.  I  am  not  at>lo  to  suggest  able  agriciiltiirnl  opporiuniitic.s  should  ,  belief  that  conditions 

what  thc  actual  causes  are.  I  do  >  l»e  definitely  known.  ptoxlncea  arc  consicler- 

ihink.  hoxvcvcr.  that  the  experience  "1  am  in  favor  of  extending  the  •  rnentl.  This  change  he 

of  this  xeai-  should  in  iicale  with  princinlc  of  lra.inin,g  in  Groat  Bri- 1  '  app.are.nl  in  .any  par- 


rea.sonaldo  accuracy  what  improx-p-  tai-i  in  order  tliat  the  numlmr  of ' 
menl.s,  if  any.  ,a.re  required  in  over- .  misfils  sliould  he  lessened  a.s  mueh  j 
seas  organization  and  xvherc  thc  dif- -  as  po.ssiMo.  and  I  think  it  only  fair 
flcultie.s  lie.  tiiat  the  cost  of  such  training 

"Obvinu.sly,  questions  of  immigra-  should  be-  borne  in  part  by  the 
firm  must  aixvax  s  bo  the  concern  of  '  federal  Government, 
the  nation.'il  goxernmciit.  It  has'  ‘'In  vlexv  of  the  necessity  ot  es- ; 
been  suggested  that  the  government  .  tablishlng  familie.s  onl.v  parttall.v 
should  co-ordinate  the  operations  of  educated  in  a..grlcultitire,  I  under.stand  | 
thc  different  immigration  organ.lza- :  the  Government  have  under  cnnsld- ' 


EXECUTIVE 


A>  AILABLi: 


woll-knewn 


tlons,  but  so  long  a.a  the  government  j  eration  a  scheme  for  the  construe-  practical! 

I«  itself  directly  respnn.sible  for  ini- i  tion  of  cottages,  witn  Gox-emment  ^nies  manaB?r,  bMnrh’’nmnaepr"a°n(il 

migration  policic.s  a.nd  tlie  earning  ;  assistance.  I  think  this  is  a  s-iep  in  st  precont  <!<'nerai  Pales  Ma.nageV  fori 

out  of  them.  It  xxould  he  very  wise ;  thc  right  direction  and  the  results  '“tpe  Canadian  manufacturer  in 

to  make  ii.se  of  these  organizations  should  be  satisfactory.  i  di's'’in'g  pollA'ra’'rnd‘ n’t  "-"hoirsale”  re' I 

who  have  rnany  contacts  and  grounds  ;  "A  rough  es't.lmEte  of  the  proper- 1  tail  .and  e.xport  soles  nggi-egatlng'four 


of  appeal  that  are  not  open  to  exchi- I  tton  of  different  nationals  in  Ca.n-  ndlllon.s. 


xive  government  agencies  The  rail-lada  indicates  that  almost  eight  mil- 
way  eompanies  a, re.  of  course,  the  |  lion  in  a  population  of  approx- 
Injgest  organizations  interested  in  [Imately  nine  and  a  half  million  are 
immigra-tion.  They  have  their  repre- .  of  Engll.sh,  Scotch.  IiLsh  or  French 


He  I.s  n  Canadian,  age  .34,  in  excel- 


in  a  population  of  approx-  ■  '’'Ol  health,  married,  has  untmpeach- 

v  nine  and  a.  h-Rf  million  are  ?  «ud  buslnega  record. 

J  nine  an-d  a  na.ir  million  are  j,,,  „„  intimate  knowledge 


:e  knowledge 
Dominion,  is 


(NO  PAlt  VALUB)  ‘ 

Tk'  fif!i  Prtferfn't  Skarrs  will  he  fnUy  pa%d  and  non.-a<  ns  fable;  tarry  fixed  ewmulatne  ^efermiial  dtaidndt  at  tke  rate  af  Tireawud 
Osit-llalf  Dollars  (jf  J. yo)  per  share  per  annum  payable  quarterly  an  ike  1st  of  Janmarf,  Afrll.  July  and  Ottabtr  ineaek  year  hy  ekefmf 
at  pa-  a!  any  branch  in  Canada  of  the  Camparty's  banters;  are  preferred  as  to  Jtwidmds  and  astais  aorr  other  classes  of  shares; 
arc  rfdcfm.abU  by  purckast  in  the  open  market  at  ike  leweri  aoailaUe  price,  not  exreedinf  the  redawtptian  frite,  or  rtfaa 
thirty  days  previous  notice  on  any  dividend  date  ai  SSS-t^  share  and  aetrrud  dividends;  act  cawatrtMe  whotier 
pret-ously  e ailed  for  redemption  or  not  on  or  before  April  1st,  19*1,  at  holder’s  option  into  no  par  malm  common 
shares' at  the  rate  of  three  shares  of  common  for  each  two  prtftrertct  skoMs.  Prtjerrmtt  shot  tkoUwi  are 
entitled  to  one  voU  for  each  prtfrrtwee  share  held. 

The  company  u  to  set  aside  annually  a  sinking  fund  of  //%  of  its  net  earwintt  in  tJu  previous  yamr  afur  frooitimgjor  At  eurrerU  year' s 
eumuLatine  dividends  on  outslandtng  first  preference  shores.  The  siniing  fund  is  to  ha  urml  «• 
the  redemption  hy  purchase  or  call  of  first  prrferenee  shorts. 

Kesxwr  ai»d  Rbcistiu.k  :  The  Canada  Trw*t  Company,  Toronto. 

CAPITALIZATION  * 

Antboneed  To  be  taraet] 

First  Preference  Stock  (without  nominal  or  par  valtw) .  20,000  shs.  10,000  *h*. 

Second  Preference  Stock  (without  nominal  or  par  value) 50  »h9.  .50  *h«. 

Common  Stock  (without  nominal  or  par  value)  . 100,000  shs.  .50,000  shs. 

fSoffieient  common  thartt  without  nominal  or  par  value  are  to  be  reserved  for  eonirersion  of 
Firtt  Preference  shares  from  time  to  time  outstanding. i 

fo-  detailed  inlormation,  ue  refer  to  the  letter  dated  April  path,  191S,  from  Mr.  J.  I..  Thayer,  President  of  Tkayerr, 
limited,  from  tckick  as  ssell  as  either  reports  submitted  to  u',  roe  summarise  as  follows; 

The  Company  :  Thavers,  l/imitcd.  organized  under  Ontario  Charter  is  acquiring  all  the  business,  under-' 
taking  and  assets  except  certain  farm  properties,  of  J.  L.  Thayer  &  Son  Limited,  London,  Ontario,  and  i.s 
acquiring  free  of  all  encumbrances  and  debts  thc  physical  assets,  businesses  and  undertakings  of  thc  gasoline 
and  oil  service  businesses  of  C'oate’s  Supplies  and  Agencies.  Limited,  Chatham;  The  White  Star  Oil  Compntty, 
Oakville;  George  H.  Mason.  Ingersoll.  and  W.  B.  McPherson,  Chatham.  Ontario. 

Business:  The  Company  is  engaged  in  the  wholesale  and  retai  distribution  of  gasoline,  kerosene  and  lubri¬ 
cating  and  fuel  oils  through  its  chain  of  storage  and  service  stations  throughout  Western  Ontario.  The 
Company’s  stations  serve  Provincial  Highxvay  No.  3  between  Windsor  and  Buffalo  and  Provincial  Highway 
No.  2,  between  Windsor  and  Toronto,  Tt  is  the  intention  to  expand  further  in  the  districts  now  serx-ed  and. 
as  the  opportunitv  warrants,  to  extend  the  system  throughout  the  more  densely  populated  sections  of 
Ontario.  The  combined  volume  of  gasoline  and  kerosene  handled  by  the  constituent  businesses  last  year 
xvas  .3.136.824  gallons  and  it  i'  estimated  that  the  volume  for  the  coming  year  will  exceed  5,000,000  gallons. 
Last  year  thc  above  bnsincs.ics  served  a  total  of  over  one  hundred  .and  seventy  pumps. 

Earnings:  .As  appears  by  certificate  of  Messrs.  Thorne,  Mulholland,  How,son  &  McPherson,  Chartered 
Accountants,  Toronto. 

The  consolidated  net  earnings  of  the  combined  businesses  for  thc  year  ending  December 
31.st.  1927,  before  pr'-'viding  for  depreciation  and  Federal  income  tax,  amounted  to  $102,196.47 

The  net  earnings  for  the  same  period  after  providing  for  depreciation,  but  before  pro- 
x  ision  for  Federal  income  tax,  amounted  to  .  $87,505.47 

Which  is  at  the  rate  of  2^  times  thc  First  Preference  .Stock  dividend  requirements. 

Earnings  for  the  present  fiscal  year  after  alloxving  for  depreciation,  are  estimated  at  $175,000,  being  5 
times  dividend  requirements  on  First  Preference  Shares  presently  to  be  issued  and  after  allowing  for  dix'idend 
requirements  on  such  First  Preference  stock,  is  equal  to  $2.80  per  share  on  the  presently  outstanding  common. 

Conversion:  Thc  First  Preference  Shares  are  convertible  at  holder's  option  dowm  to  and  inrli'  ling,  but  not 
after,  April  1st,  1931,  on  surrender  of  certificates  to  the  Transfer  Agent,  into  common  shares  without  nominal 
or  par  value  at  the  rate  of  three  common  shares  for  each  two  First  Preference  Shares.  The  right  to  convert 
is  exercisable  notwithstanding  that  the  shares  to  be  converted  have  been  called  for  redemption. 

General:  It  is  doubtful  if  any  business  has  show'n  greater  development  over  the  last  five  years  than  the 
business  of  distributing  gasoline  and  oils  and  kindred  lines.  It  is  expected  that  the  next  five  years  will  show 
fully  as  great  a  growth  as  the  past.  Con.sidering  the  tremendous  increase  in  the  use  of  motor  cars,  the  general 
improvement  in  highways  throughout  the  Province  and  the  continued  development  of  tourist  traffic,  this 
expectation  would  appear  to  be  justified  and  the  future  of  this  company  should  be  exceptionally  bright. 

Management  and  Control:  The  Company  will  be  under  the  management  and  control  of  Messrs.  J.  L. 
Thayer  and  Leonard  Thayer  and  their  associates  who  have  successfully  developed  the  business  of  j.  L. 
Thayer  &  Son,  Limited. 

IFe  have  purchased  and  ofer  the  above  shares  when,  as  and  if  issued  and  received  by  us,  subtea  to  approval  of  all  legal  details  by 

Messrs.  Long  U  Daly,  Toronto. 

PRICE:  $50  per  share  and  accrued  dividend  at  the  rate  of  7%. 

Plus  a  bonus  of  one-half  share  of  common  stock  with  every  $1M  Invested. 

Fractional  shares  of  common  stock  will  be  adjusted  at  $15  per  share. 

Application  will  be  made  iu  due  course  for  listing  of  the  First  Prtftrtrue  and  Common  Shares  of  the  Company 
(>«  the  unlisted  department  of  the  Toronto  Stock  Exchange. 

Gairdner  &  Company,  Limited  Stewart,  Scully  Company,  Limited 


.sentatives  in  prartlc.-illy  all  oountrle.^  origin.  This  would  indicate  that  xve  <■•  pable  of  .-i-eutlve  thought  imd  oon- 
where  iinnilgrant-s  a.re  a.v.ailable  .md  |  have  not  yet  reache<l  the  point  ai  i  •’•i-*  ihc  sain*  in- 

thP  have  x’ery  extensive  organiza- '  which  the  adTn!e>''T'  of  oonilnonta.la  |  a  bu8iu,.ls.''"  ''"‘''‘Ky  *'5  hulld  up 

tlons  in  Great  Britain.  The  govern-'  /en  tn  cousldorable  numbers  .should  |  immediate  engagement  not  impera- 
mont  organirc.tion  is  of  necessity  one  !  cause  apprehens-on  .  '  tive,  but  desires  permanent  opportun- 

oonsistlng  of  a,  minister  and  hla  dop-  !  .Mr.  BtviUy  n-dded  an  fipinlon  ihat  Rv  "  ith  substantial  organization 


312  Bay  Street,  Toronto  2 

TELEPHONE:  ELGIN  2301 


1004  Royal  Bank  Building,  Toronto  2 
ELGIN  8333-4 


utles  .and  fjieir  represcnta.ttves  ,  the  future  source  of  farm  Immigra- i 
i.hroughout  the  xvorld.  !  tion  would  probably  be  from  th',»  i 

"My  own  view,  without  intending  |  United  States. 


XX  hei-e  energetic  application  and  caps- 


Bo*  101.  Tha  Financial  Times,  Mont¬ 
real. 


April,  IplS. 

The  statemmts  eoniained  herein  are  based  upon  informatiou  which  we  bdieve  to  he  rriioble  although  we  eanmot  guaranUe  their  aceuraey. 
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■*  1  ^  I  Mr.  Drlsbanc's  fUBSP^ion  that  "it  dop.sii't  pay  to 

V  M  If  TTf  ^ f  T ^  I  |ovci1o.t1  a  ciontey"  nppliofs  in  Canad.a  and  the  Unitpii 

V.ri'''*’'*  '  y**  stronc  for  niiinieipal  and  p^vernmient  owneivlilp.  I 

'Inntrrnl.  h.r  The  ^lontrrnl  KI»Mitcl«l  Time*  riinlUnlnt;  |  i  i 

P'ompniiT.  Mniitrd.  i  Tliai  nioa.ii.s  tn\  exemption.  M'herc  any  dhisiion  of  the  I 

i>  ’’  , .  7 !  .government  t.-'kes  o^^l•  a  private  entcrpri.se  n  bich  basj 
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U7 II  have  d’cided  to  is.suc  Onri  port  say.s,  is  mo.st  sisnifienut 
'  Very  Own  Index  .Number.  .MI,  0.  Ptraws.  Kresb  Downlowi 


rt  says,  is  mo.st  sisnifienut.  ;  lianp  a  pirturc  tiule.s.s  yon  have  .1 

Ptraws.  Kresh  Downtown  Dni.i;',  yon  eonhi  liavo  seen  tliis  enrve  he-: 
ore  Midd!in.es--This  hiiKs  the  .Mini-j  fore  It  wa.s  starelieil  .-md  irone<l  and 
nil  thronchont  the  tieriod  under  re-  sinootlied  and  eliminated.  >on  would 


M  ns<  Rirriov  rnu 
for  fill  mofith^i. 
for  mile  month!*. 


- . — - - - - -  '  .\merieaji  donkey  to  have  a.!l  of  the  taxe.s  paid  by  all 

It:  In  f':innii.-i.  *."..oo  »  yean  (,f  the  imblie  Utilities  dumped  over  onto  his  bending 

In  f;rent  llrKatn  1.1».  ■  TPnri  T«.  1, 

In  III.-  I  nifr.i  «iin«e».  !«a..io  n  yeni-i  hack.  Of  rourse.  if  a  man  t.s  for  a  thing  he  is  fo-  it  .all. 


»n.oo  for  *i\  moniiis.  I'orriftn  >uh»criptions.  *r..oo  n  jf  think  gc^-emmetit  owner.'hip  Is  good  you  want  |  in  Canadii  (wlio  a.sk.s  ns  to  keep  his  .  Oifficnlt  time  seenrin.s;  thks  inforina 


^uv^FRin^ixY  *iili"'Vri"i1*«n  nnniirnilen  n«  all  onr  «f-  I  •'*  •’’PPiit'd  thoroughly,  not  pai  tlj,  s.sys  the  Pitblic  i?c:\  iee  j  imnio  out  ol  this  artieiei  ana  put  me 
■lUI  Fm  |si>r.  Ilnip  rnp.l«  on  application  at  all  onr  oi  |  .  i  c  .  i  ..  .  niiestin-i  tn  him  niiile  nnentv  and 

flcr*  or  from  .tay  rc<.pon..lblr  4dTcrfl.nR  4»cnc.T.  .■\I.as.irme  !  qne.ST  0,1  tO  Pim  quite  open  .111(1 

('ARi.r,  \nnRi;<.fsi  “riniinica"!  44.  V.  f  oilr.  _ _ _ _  |  frankly.  In  fact,  n  '  ii&ked  liini  foi 

III'AII  OKl'It  It:  tlontrral.  I.oncastcr  0281.  .411  Ilrpnrl-  j  opinion. 

"tent..  Mons  Trial  ’‘  his  is  Wlmt  in  sa.is;  I 

roR04TO  or|-|fIt:  0.  .Iordan  Strrrt.  Ropi  smtaflvc.  .  ,  tt«  . . i ,  c  vi-ht  \M' 

R.  4.  RKtcnhoiiar.  I’honr.  iti  .io  24«r.-fl.  *  profound  feclin.c  of  relief  has  eerl.imly  been  ex-  •'-ni!’  'h.it  ne  ate  ii,.ni.  -i.ii 

i4i;sTrR\  RK.rRit8F>T4TiVK.:  tiro.  11.  i.lft.i*.  lit!  ^  perieneed  by  the  great  majoritv  of  the  kanadiaii  P"hlishcd  index  ''‘'j 

Xnnrovxrr  llotrl.  ^  .nnroovrr.  fl.f.  .  ,  ,  *  sa>rt.  JUT  KOO(]  fllOUgll  HI  thru  va.'.j 

I.OMION.  It4f;.,  p.%  ni.hopBatc.  It.  c.  2.  Dnyif*  *  to..  Kop’**  a*  the  issue  of  the  momentous  forensie  conflict  acount  .s' 

Rrprrarntatirra.  which  Will  go  down  in  hlstor'v  under  the  name  of  the  inimher  of  f, actors,  ".subtle  factors. 

'"■•'VarTrTr.  That  tnal  w.as  more  than  an  issu,>  he-  he  calls  them  n  hiehmn.^t  he  take,. , 

'  —  •  — - . . . -  -  tn  cpn  two  indiv'dna.'s.  one  of  whom  has  long  been  mto  aeeount  if  n e  .u  .  to  t,ct  a  1  .o.i., 

firrpfcrf  in  ihr  i^trrrst.  Of  f^c  i-n'e.t/inft  puhlir  in  ihr  rancor  of  his  n.artir.an  antmosities.  If  '.y'!’”  ' '‘''T.v  '7.k 'p  f/from' 

lirf  th/it  th‘-  rnt.iitirr’rr  ni  rnpitnt  is  r’<srvtiol  to  the  i  ™  a  i  r  r  r- i  Cients.  ^  on  i  ail  t.tke  it  froi 

r,hUlt.,  of  fioiorr.  the  prosperity  of  o.rfet'ri/  nnl  the  >’ttack  upon,  and  a  defence  of.  f,ie  eonfldenc  ,r,p-  ,,p  ..„,a,  jf  you  chart  fhei 

relopment  of  our  resourc  s.  the  '  nnadtan  people  in  the  coinpetenee  of  their  on  n  i  little  things  tlie  bi.c  things  will  chad  | 

- -  —  - - milltar.v  organlration  as  developed  towards  the  end  of  | 'heiiiselves,  D  i.s  the  seemingly  in-: 

MOM  BK.AI..  1  ^0.41 ,  .APRII.  ...  Ifi.S. _ four  years  of  iinprce .•■dented  helligerenf  exertion  and  I  "‘^"''teant  faetor.s  tliiit  deteiin.iio  t,K 

1  - . - . n-i  ’  I  ,  1  •  •  luisniess  situation.  riien.  loo.  nonet 

T.npwpnstpin  nnd  Olir  Taxes  ‘''•’sc  .Tftsoeiation  with  the  British  and  I  rene. i  ,,.-  nnn.i.e.s  t.,k  I 


The  Mons  Trial 

profound  feeling  of  relief  has  eerl.iiuly  been  ex¬ 
perienced  by  the  great  iii.ijority  of  the  ‘.anadiaii 


.at  least  so  we  tind.-Tsland.  and  we  was  gradual  but  irregular,  its  fall  ,  said  to  our  export.  ".4nd  do  you  tliiiik 

tlitnk  it  is  high  time  we  liiid  one  ol  |  regular  and  riilher  more  steep.  .  you  will  ever  get  the  eustomer.s  of 

OUT  own.  \Vc  tlierefore  called  in  ^  4.  Chewing  (inm.  city  Stenograph-  'l'l:e  Cadneens  to  lielieve  tli.!l  yon  did 

one  of  the  best  known  statistician.s  ers'  Soeonds  iiiid  Thlrd.s  We  had  a  lonr  l>est  for  fhiit  line  ?"  lie  replied, 

(wlio  .isks  us  to  keep  his  Oifficiill  time  seeurin.g  thi.s  iiil'orin.a-  "It  i.s  (|uile  all  rigiit.  If  i.-  wlmt  tli' 

if  this  article)  and  put  file  tlon  hut  it  i.s  so  important  ttmt  we  Creneh  call  frisson  and  1  tliink  it 

1  him  quite  openly  and  de  cided  to  obtain  it  at  all  eo.sts  I 'or  looks  \  ery  prcti>  .  '  So  tliere  you 

In  fiiet.  w  ■  ii&ked  him  for  the  .strange  behavior  of  the  curve  I're. 

1,  during  the  winter  of  11105-06  see  nn- :  1().  Picture  Ilooiis,  Old  I.ar,ge  I'l- 

vhiit  he  sa's;  I  der  ‘‘Suckers."  I'roni  100'.)  to  lOl.'i '  poijiirl  We  feel  llml  tlu-  ehoiee  of 

1  ^  yt;  '  lite  eoiisiunpl ion  lose  and  fell  regu-ltliis  item,  reprereiitin.g  all  fliat  :irl 

li.it  we  .1  I  larlv  in  alteniale  years;  niocierate  ;!iid  .shelter  initdie.s.  wiis  a  vqrilalde 

hod  index  numl'cr.'-.  ne ,  ,  ,  ,  .  if,i-i  .  i 

,  ,  -  ,1,.;,.  .,..,v  I  ptor.pcrifv  was  eii.)oycd  lielween  lOK.  stroke  ot  genius.  5  on  .see.  miii  cant 


natne  out  of  this  article)  and  put  flic  tlon  hut  it  i.s  so  important  ttmt  w, 
que.stion  to  him  quite  openly  and  decided  to  obtain  it  at  all  eo.sts  I'o 


1000%  PROFITS 

wev^  nindo  l»y  1nv»'strir.'* 
frniii  nn  itivestinrnt  '«f  .??J0 
in  r.  Comp/my  invnmiffn  t  ur- 
in.'T  <  Wnprr  .Mr, 

W'm  hrllovr*  an  invostinmt 
in  flir  slinrr.s  of 

Kelly  Dry--  Purs  Juice 
Corporation 

offers  nn  opportunity  rom- 
toinihlc  to  the  im,'  mm- 
tiloncd. 

L’nll  ilrtRllfi  Mill  Iir  ;;l:4illy 

furnisbrd  M  jt  hou  t  oblig.V- 

Ij'**!!. 


iyritc  fn/fo\-  fnr  th** 


Kb  TMrtr.ro  Moolir;.  Old  I.nrso  K»- 


hrlirf  th/it  fhr  for.rj^frnrr  rnp^fnl  is  r’<srvfini  fo  thr 
r>f  /in7iTro.  fhr  prosfi'rifi/  rf  nnd 

fi^i'rlnpmrnf  of  onr  r<’.!rof/rr' i?. 

MOXTHKAT*.  rUTDAV.  APRTI^  CT.  in:S. 


Loewenstein  and  Our  Taxes 


.--ignifieant  factors  tliat  deterinino  tic  | 
liusiiiess  sitnatieni.  Then.  loo.  nonet 
of  the  current  index  nunihei.s  t.ek.  I 


I  HERE  Is  undoubtedlv  a  eonsiderahle  measure  of  Commands.  If  the  .ippoin'menf  of  Sir  .■Nrt.hur  into  ace-oiint  some  of  the  l.ig  l.iddeu 


I  truth  in  the  advice  given  to  Canadians  by  .Mfred  P’-'^ved  to  be  a  gross  mistake,  and  ho  !  fr.eteir.s.  such  a.s  beiotleg  lieer  e.r  -.is, 

I  ooooo^-oio iViotr  fier-ii  mrtNnd*:  The  'tatl  I'Pt'U  deelareel  by  the  Cobourg  ,iury  to  liave  I  i»J'-o.  bi.idcf..  tiiie  inei  .i  week  a 

I^o^wrnstrin  concerning  ih<'ir  fiscal  metnoa. .  i  ne  ^  .  ,  ,  .  ,  ,  .  ,  f  will  make  yon  a  rfpsnoi  tcr  of 

manner  in  which  the  terrific  l.tirden  o'  presmt-day  deficieneies  of  personal  eharaeier  which  were  ,, 

taxation  has.  in  most  Euroiienn  countries,  been  directed  h’tn  by  Mr.  Preston.  (  anmllans  might  well  I  ^if  the  nnbli-hed  nutnbers  ar 

so  as  to  fall  upon  the  more  active  and  visible  forms  despaired  of  th.Mr  ability  to  provide  their  ow 


of  e-apifai.  depriving  them  of  the  remuneration  propor- 
tton.al  to  their  risks  and  fo  the  skill  displayed  in  their 


impuiea  to  nim  oy  .nr.  Kieston.  (  anauians  mignt  we;i  i  publi.-lied  nniiibers  and 

have  despaired  of  th.Mr  ability  to  provide  their  own  j  can  aotu.ally  be  used  by  itself  I'Oi 
leadership  in  anv  future  war.  quite  general  purpo.ses.’’ 

The  verdict  of  the  Cohourg  iufy  undouhtedl.i  reflect:-  ,  P'lhltsh  below  fh  -  resull.s  of  his 


management,  has  .'crtainlv  restricted  the  aerumula.lion  aeeurntely  the  verdict  wbieb  wa.s  in  process 

of  sneh  capital  and  tended  to  drive  it  abroad.  No  sound  in  the  minds  of  all  (-pnadians  who  followe,; 


economist  would  dream  of  suggesting  that  such  a  re- 


the  proceedings  in  the  (’obo'irg  rourf. 


verv  gr.af'fj 


suit  could  be  of  anv  benefit  fo'tbe  working  classes  at  unanimity  w<ih  whieb  the  able..- 

whose  behest  and  in  whose  supposed  Interrsf  these  fax  experts  of  (h.n.ada.  without  the  .slightest  indC 


rliedule.s  h.ave  been  drawn. 


cations  of  .iealoiis.v  or  of  elique  or  serf  ion, a  I  feeiing. 


(|uite  general  purpo.srs.’’ 

M  o  publtsii  below  the  resnit.s  of  liis 
labors,  a  gr.nph  show  ing  the  grow  lb  [ 
o  Canadian  trade  sinee  100.5.  He' 
say.s  he  is  quite  ple.i.scd  with  it,  that  ;  ** 
it  is  an  adequate  picture  of  the  pro- 
mess  the  rountry  lias  inade  during  and  lOlS,  hut  in  the  latter  ye.ir  or  wall,  nnd  you  e.Tn’t  have  a  well  iiii- 

tlie  most  formative  periofi  of  its  curred  the  worst  failure  of  the  ehiele  less  you  have  -i  lious.'.  ITilortiin- 

carc.er.  and  that  when  he  had  com-  ciop  that  tiie  world  has  ever  known,  ntely  the  line  seems  fo  l>e  running 

pjpfed  his  ealrui.nlions  .ind  produced  Gum  plunged  headlong,  hut  rallied  the  w  ron.g  way,  hut  a.s  you  will  .ser- 


i.oA-wensteir  appears,  however,  to  f.binh  that  It  is  ,  fo  f-tf  propriety  of  Sir  .‘\rtiiiir‘s  conduef.  The  !  the  graph  he  was  startled  to  find  in  lODO  and  since  t.lmt  lime  has  fak,  n  it  wasn't  niueli  tn  begin  with  any 


the  dnfv  of  the  ransdian  Government  to  give  some  sort  outrom.*  of  riie  trial  is  of  direct  interest  to  the  fmnn-  how 
o'  .assurance  regarding  the  eountrv's  future  policy  on.'’*'”  bs  the  military  and  educational  world,  since 

taxation,  in  order  that  we  may  en.1oy  the  benefit  of  directors  of  the  Bank  of  Mont- 


how  true  anel  adequate  a  picture  it  ;•  gracpful  sweeping  curve.  \.ay. 

wa.s,  "l.abor  vinrit  omnia  sod  major  Puckers.  All  Da.v-  rhese  start  a  11.  Peleeted  Pfoek.s,  \  ery  Thes" 

rst  veritas  et  pracvalebit."  he  .said,  steep  desreiit  at  the  very  beginning  de.seribi-  what  iiia.v  bo  call.d  a  F’or- 
(whieh  mean  that  no  matter  wh.if  of  our  pericid  and  go  roiupletel.v  off  eiipine  uioienient  or  .i  (  oxeomh.  rar,- 


the  outcome  of  .a,  fight  carried  on  not  for  himself  alopo  irufli  will  out), 
hut  for  the  good  repute  of  '  an.ida  as  a  militarv  na-  ftraph  i 

ti„n.  that  a  techniea 


h.aving  some  of  the  Eoewensteiu  tjnancial  eorporations  ^  Financial  Ti.ne.s  congratulates  him  upon  .statisticians  m.ay  do  to  Uieir  data  the  mail  iu  IhOn.  Tlie  mutual  eon-  crh.aek  sort  of  moveiiieiit.  Once  and 

esfahlisiicd  in  our  midst,  Tt  does  not  appear  that  it  the  oufeome  of  .a,  fight  carried  on  not  for  himself  alopo  irufli  will  out).  c,  ssinns  made  by  (  hewing  Gum  and  once  only  did  t.he  curve  tif  .loii  eaii 

'  ,  ,  ‘  ,  _ v.„=c=iKi^  t'’F  for  the  good  repute  of  (  an.ida  as  a  militarv  na-  Th.'  graph  is  so  self-explanatory  Puckers  in  the  w  inter  of  i;»05-06  eon-  call  so  hri.stly  a  tiling  a  curve)  go 

would  be  wise,  even  if  it  be  rpnst.itntionadD  possible.  '’E  technical  description  only  i:-  tribute  one  of  the  most  touching  and  IMow  the  line;  that  wa.s  about  Ihl  I, 

thu.s  to  limit  our  freedom  to  ad.i'ist  our  ta.xatlon  .svs.eni  _  required.  M'e  c.annot  be  too  Insist-  Le;iutifiil  incidents  in  all  statistics,  when  there  was  apparently  soin  •  iiii- 

at  ail  limes  in  the  manner  ■whieb  seems  most  desirable  . .  {  ent  on  the  fact  that  every  eoneeiv-  I'nu  sei-  them  nilniietting  out  of  eaeli  easiness  in  the  niarkei.  .Tiidgin.g 

to  us  The  best  .assuranee  that  foreign  capita!  can  OriG-Shillin^  SliarCS  .statistical  method,  such  .is  other’s  wa.i-  and  finally  pursuing  trom  the  final  moveiiK'iit  of  thi.s 

.nsn-sir.~  itcoif  in  r-.nada  Is  that  afTo-rtod  — .TTr-r-r-  u  '  ‘' sinoot li in g  t.hc  cuTvos"  and  "inter-  their  separate  courses.  enne,  we  .'iispeet  that  it  will  soon 

rece  V  for  e.  .abli.-.iin,  lE  ’f  m  anada  is  h  ...  .  irHEKF  has  been  a  good  deal  of  hostile  eomment  of  pointing  the  non-data."  has  been  fol-  «.  Belts.  Offieers’  Pam  Browne  En-  he  falling  hack  over  itself, 
by  the  eharaefer  of  tne  (.anadian  people  and  the  man-  |  ju  the  English  financial  press  upon  the  pra.e-  lowed  in  order  to  reduce  our  infor-  Kiwi-ed  Me  iiiav  eonfiiie  our  atten-  12.  Pundav  .Newspapers.  American 


One-Shilling  Shares 


by  the  eharaefer  of  tne  (.anadian  people  and  the  man-  |  in  the  English  financial  press  upon  the  pra.e-  lowed  in  order  to  reduce  our  infor-  Kiwi-ed  Me  iiiav-  ronfine  our  atten 

Tier  in  which  they  .are  represented  in  rarllainent.  The  tjce  of  so  arrargring  the  capitalization  of  .a  new  com-  mation  to  the  simplest  possible  form,  tion  to  the  remarkably  regular  ri;i 

Canadian  people  have  in  the  past,  as  Capf.  Eoewenr-tein  ,  p,7ny  that  a  very  large  po;-tlon  of  the  prospective  profits  only,  too,  have  seasonal  fluetna-  :  iid  fall  belween  lit  t  and  lOlh,  Ap 

sUmvn  nn  -he  u-bnle  a  verv  rea.vonahle  anDre-  \i-iti  f^tt  In  'U/-  chonn  ..  ......  lioD.s  and  scrular  trend  been  climin  I.arcnt.ly  there  w.is  a  speei.al  deuiam 


admit.';,  shown  on  the  whole  .a  very  reasonable  appre-  -wi',;  fail  to  the  .share  nf  :i  class  of  r.apit.’l  representing 
ciation  of  the  elaim.s  of  invested  capital;  t.he>'  may  be  but  lltEe  original  irv  est.inen.t  and  ooiuip.ving  luit  a  .small 


,,auuLi  ...  ....  .in..,,..  U.  VO,,,..-..  VV.V,  .V  uuuic  u:v  cM.inen-i  ana  oo.-;ip.MDg  mir  a.sma;.  ,j,„^  ocrentrieities  tbal  index 

expected  to  continue  to  do  so  in  the  future  -c.speeiajly  place  in  the  b.i'ance  sheet,  ami  also  frequently  divided  r umbers  hav'  .i  habit  of  .arqiilrinr. 


as  capital  is  certain  fo  continue  for  a  good  many  de-  into  an  ‘enormoti.s  number  of  units  by  giMng  to  e..arli  Me  must  (xinfess  that  one  or  two  .'houid  about  this  item  already.  It  Cl'ove  ibe  Max'inium  into  The  Sky. 


eades  to  be  one  of  the  things  of  which  Canada  will  be  unit  a  very  low  nominal  v,ahip.  The  Eondon  Stock  Ex-  Udns-'*  worry  n.s  still,  for  instance, 
cbieflv  in  need.  (rhange  I.s  now  f!(x>ded  -with  tmn.sactions  in  .shares  of  a  Bpp.arontij  unaceountabie  flijrr.v 

...  .  ..  r _  -  ,  ,  .  .  .  .  in  Horsehair  tButehers  (  hoice)  dur- 


ebiefly  in  need.  change  I.s  now-  flooded  ■with  tmn.sactions  Ln  .shares  of  a 

The  bolding  company,  the  type  of  corporation  in  face  v.alue  of  one  shilili-nc.  many  of  which  .are  what  i,- 
which  the  Belgian  financier  is  chiefly  interested,  is  a  known  as  deferre.l  shares  and  are  e-atitied  by  tlic  eoii- 


;.s  rather  .a  sore  point  with  us. 

8.  Razor  Blade.s.  I'.sed  En-stoppablf 


itig  1006-07.  hut  our  authority  fold  its  nr.ss  deflation  of  102'i-2;i.  .Note,  how 
it  would  lake  him  at  least  another  ever,  that  the  maxiniiim  i.s  not  ()iiii 


This  is  a  direct  re.suli  of  the  busi-  Niiml'er  to  be  .i  trinmph  in  i(el,iti\ 
.ss  deflation  of  lOflO-C;).  .Note,  how- i  it\.  (.Note  the  ability  of  the  eiirve,- 


ti>  iiinkr  time  turn  hick  in  it 


thing  •which  can  he  located  almost  anywhere,  wiihout  r-titution  of  the  company  to  an.  oveim  heliirng  propo.  -  w  eek  to  straighten  the  line  out.  and  reached.  This  is  v  ery  significant,  i -'-Ud  whore  else  could  .'ou  get  .so  .le- 
regard  to  the  location  of  either  the  properties  held  or  i  tten  of  the  p'ofits  in  e.xsc  tie  expectatiois  .set  fort.li  in  bs  lii.s  terms  are  rather  steep  we  had  our  expert  says.  .^ince  early  in  I'U’ll  (urtilc  a  Kialcim  nt  ot  trade  eondi- 


ihe  capital  ownership;  and  the  taxing  authority  which  the  prospectus  should  come  anywhere  near  realization,  i  **  ‘V 

.  I  TV,  ,  -  .1.  *  Hur  expert  chose  the  following 

endeavors  to  make  an  undue  profit  out  of  the  presence,  1°-'  m  ,be  case  of  the  recent  is-siic  of  or.linary  and!  commodities,  whteh,  he  say.s.  refb  ct 

■w  ithin  its  territory  of  such  a  corporation  Is  simply  in- j  <)Bferred  shares  of  the  (‘elluJose  .-\cetare  Siik  ("ompatiy.  !  i.nieh  more  than  theru.u’l ve.s.  He 

viting  its  removal  to  some  less  exacting  country.  Tt  ihe  capitalization  was  h.iO.OOn  ordinary  shares  of  on.'  based  his  rhoic"  on  the  primary  iu- 

shonld  not  take  very  much  political  wisdom  to  induce  pound  and  950.000  deferred  shares  of  one  .'hilling;  the  slincts.  .and  on  their  mo.st  character 

us  to  treat  such  corporations  very  tenderly.  Their  I  •'^Her  it  is  true  were  i.T'S.ued  to  the  public  at  two  .^hillin.g.-v 

presence  in  (  aiiada  ma.v  not  be  tie-direct  cause  of  very  ^  '^ut  even  so  it  is  hardly  likely  that  they  broiigh:  to  j  Ontario  Cominoii. 

much  emplovment  for  ("anadian  workers  or  development  company  much  more  than  their  nominal  total  v.alue  pjj:,,’  Trotter.s.  Best  procuraid> 

of  Canadian  resources,  hut  indireetlv  it  is  almost  cer-  £4. .500.  or  onc-twentietb  of  tlie  face  value  of  the  I  ndres.sed. 


of  Canadian  resourres.  but  indirectly  it  is  almost  cer- 
t.iin  to  have  substantial  results  in  those  directions; 
for  the  head  officers  controlling  a  great  body  of  invost- 


of  £47.500.  or  onc-twentietb  of  tlie  face  value  of  the 
ord’nnr.v  sb«-ea.  It  is  pointed  out  that  tlic.'c  deferred  I 
shares  woiiW.  in  the  event  of  tlie  pros;iecf.u.s  anueip''-  | 


thi.s  item  h.i.s  been  stable.  lions  told  .so  graphiea'/  and  so  eoti- 

0.  Lipstick,  Gonimunity  —  If  only  |  viiicingly  ?  D.  I’.  M  . 

A  Review  of  Business  Conditions 

B.r  rROI  i;8SOIt  IllMI  RItV  Mil  IIKI.I..  Toronto. 

(tfe  submitfei  thir  Ver?/  Oieo  fiirir.r  good  deal  of  coiiiplaiiit  owing  to  lack 
.\  i<m6cr  to  Professor  Miclull  for  /I'v,  green  crop  was  light,  oeea.sionili.g  a 
rriticlsni.  onri  while  he  rliei  oof  erprrss  of  flavor  in  Firsts,  anrl  statciiieiit.; 
uuqunUfwd  approval  of  it,  he  nr/rrcT/  Seconds  and  Thirds  ta.sicd  iilv.. 

to  aecrpt  our  r.rpert’s  prrjoisrs  aorl  to  j  uothiDg  Oil  earth. 


ed  and  invesUble  ca;.ita!  can  hardly  live  in  any  city  ^  beting  roal-zed.  have  a  right  to  about  6:<7,  of  the 

of  the  Dominion  of  Canada  w  ithout  taking  note  of  yr-v  oMJie  nomipany,  and  w  ould  thu.s  obtain  0  vieid^ 

attractive  opportunities  for  th*  emplov-ment  of  their . their  nominal  capital  laiue, 
funds  in  the  Dominion.  appear  that  we  have  an.v  e.'camplcs  i;. 

_ _ _  jcarta  ia.  nor  even  many  in  the  Enltod  State.',  o'  so  dls- ■ 

I  proportionate  an  allotment  of  the  risks  and  rewards  o;' 

I  •TC  -New  West  corpora-.e  etcerprise.  If  is  perfeetly  obvious,  front  the  j 

The  remarkable  dcvelopnient  of  the  natural  re-  t.xceeding'ly  high  return  which  the  prospectus  estimates] 
.'ources  of  the  J’r.airie  Provinces  now  taking  place.  :  fior  this  .‘ma'l  block  of  marg;r.:(I  capli.T;.  tha*.  the  en'e;  -; 
nnd  expected  to  be  acrcleratefl  in  the  next  few  years,  pri.se  in  i«(  inception  s'ngr.s  mu.'t  be  re.gardcd  as  deel- 
is  being  accompanied  by  an  industrial  expansion  which  |  dediy  .'peeuiatlve.  B’Ut  the  class  of  investor.'  (we  u.'c  the 
;s  bringin.g  about  a  changed  viewpoint  on  national  pro- )  term  locx'ely  for  any'ooa.v  w  ho  puts  money  ii;;o  ihis 
blems  in  the  urban  communities  of  the  Mest.  Manl- 1  particular  venture)  which  provides  only  abo  1;  ouo- 
toha  ba.'  .nn  Industrial  Levelopmcnt  Board  which  is  twentieth  of  the  o-iginal  ca.pi ta I  ge’s  nearly  two-thirds 
working  to  stimulate  the  growth  of  industry  in  M'lnni-  of  the  expected  profits;  its  risk  i'  practically  nil.  he- 
peg  to  conveit  the  city  from  a  d:.stributing  eentre  to  cause  of  the  small  amount  which  it  puts  up;  hut  since 
a  manufacturinE.  centre,  using,  wherever  possible,  the  the  risk  on  the  whole  ente-rprure  is  considerable,  this 
natural  resources  of  the  surrounding  territory.  Fo:  means  that  the  holders  of  the  ordinary  share.s  are  t>ear- 
this  board  the  boast  is  made  that  it  ha?,  wltboaf  exag-  ing  a  good  deal  of  the  risk  and  getting  no  rcmuneratioi, 
gcratiou.  changed  the  viewpoint  of  M'i.mipcg  business  for  it  whatever. 


The  New  West 


3.  .Straws,  Fresh  Dow  ntow  n  Drug-  write  for  us  a  Hericw  of  Itusinrss  Coo-  V}i  ])av 

store  Middlings.  dt.'ioiM  durior/  1927  ill  Ihr  five  oiost  '  vear  !'J"7' 

i.  Chewing  Gum,  City  Stenograph  importnot  induslrirs  ritrrl  in  the  fore-  in  the  .sue 

ers’  .S-eonds  and  Thirds.  rjoimj  uecovot  of  Oar  V.O.t.  Suoiber.  ' 

"■  All  Day.  -  i;dHor.)  '  t 

II.  '  lothtng  and  Personal  Adorn  Beer  that  on  iL  evide 

ment;  Messrs.  Frothblower.  Schooner  and  _ _ .  . , 


Kiwi-ed. 

7.  Hor.sehair,  Butcher.s'  '  hoire. 

8.  Razor  Blade.'.  Used  Fn.'tropi 
able. 

f.  Eip.siiek.  ( 'omniunity. 

III.  Shelter  and  the  Fine  .irts; 

TO.  Picture  Hooks,  Old  Lar.ge  1' 
pound. 

1\'.  Pursuit  of  Pleasure; 


dt.'ioiM  durinr/  192i  in  Ihr  fixe  most  j,jo-  reuieni- 

tinperiiliii  industries  cited  u,  the  fore- 

fjoio.j  uecovot  of  our  \.O.r.  -Wo, her  (  omiiiissioii  that 

l.d'lu,.)  article  reported  in  .Tune 

I  ,  c.  1.  „i  'liat  on  the  evKlenrc  U  wa.s  not  prr- 

r  n“i'"‘"nf,'  •  c  t,  i  '  l-i‘''cd  to  certify  t hat  "all  (lay‘  w as  a 

(.,  Belts.  Officers  Sam  Browne  In  |  Stein,  in  their  annual  review  ot  he  description.  Out  of  87  vvit- 

Beer  1  rade,  w  rite  as  tollow  a.  w-  (.xaiiiiiied  only  '>.17  per  cent, 

ing  to  failure  of  the  hop  crop  in  Al-  j,|-[j,-u-ic(l  that  they  could  make  one 
geria  the  year  ha.s  been  a  dilliciilt  average  Iciigih  of 

one.  Beer  started  weak,  occa.sion-  ,.Qj),mii,iption  was  proved  conelusive- 
ing  niiieh  dis.'atislaction  among  ‘-p’E  j  ly  to  1,0  55  luiiuUe.'.  17  3,/.5  seconds. 


huniu's.  but  toward  niirl-siiinmer  it 
tinned  and  caused  a  good  deal  of 
los.s  by  Idowing  off.  and  the  froth 
content  per  glass  advanced  as  much 


n.  Sunday  New .spapers.  .American  as  25  per  cent.  Domestic  honic- 
A'ellow  and  Eoeai  Pink.  brew  was  a  bearish  factor  in  the 

12.  Selected  Stocks,  A'er.i.  market,  but  the  dandelion  crop  wa.' 

13.  Buneonibe,  .Sheer  Unadulterated,  under  the  avera.ge  and  exerted  no  in- 

Eet  u.s  trace  raeh  in  turn  fluence.  M  e  have  every  hope  of  a 

1.  Beer.  Ontario  Common — .An  ei:-  stronger  beer  in  the  future.  Serev.^ 

centric  nioveinent  with  many  curious  tops  were  steady  but  corlis  went  up." 
rcactloD.s  took  place  during  lOil-16.  Uliewiiig  Gtini, 

3  he  Great  Drought  of  1917-27  has  The  Yucatan  chieie  crop  w  as 


tuid  the  strength  of  suction  4/5  ot  an 
Ohm  p.^r  K.M'.Il.  A  minority  reporl 
dissenting  from  the  majority  was 
rl.'o  presented,  pointing  otit  that  the 
lactor  of  biting  instead  of  siiekiiig 
wa:;  not  allowed  for,  and  calling  for 
further  investigation  into  tlic  quality 
ot  the  .sticks  supplied  witii  the  nti  i- 
cle.  I-egislation  fixing  the  legal 
minimum  age  at  which  suckers  could 
he  sold  to  any  child  at'  IS  mouths 
was  thrown  out  by  tha  Senate,  but  a 
I, ill  making  it  .'i  capital  offence  to 


official  attitude  of  the  board,  asks;  M  hat  will  be  the  j  ,bp  preferred  shareholders,  and  is  usually  held  Iiy 
results  of  this  rcra.n  kahle  develonmcnt  ?  "  One  of '  them  throughout  the  pcrir.<i  of  ineeptirm  of  the  ente.r- 
them,  which  he  believes  will  be  fairly  amusing,  will  be  pri.se.  unG:  the  preferred  rMvidend  is  well  secured  an-! 
the  gro'wth  of  a  li'.gli  tariff  group  in  the  M  estern  eicc-  .t’je  e-’ininioei  stock  has  liegim  10  gave  evideriee  of  its  earn- 


tlie  line,  this  time  to  rock  bottom,  i 
2.  Pigs'  Trotters,  Best  Pioeurnhlo! 


Undressed  — .A  rema  rktilile  instance  i  taking  to  peppermint,  eanie  to  notli 
of  steadlne.ss.  w  hich  demonstrates  |  ing.  owing  it  is  said,  to  strong  ojipo 


The  sjnthetie  winter- 


Inside  Stories  of  the  Street 


^  ‘  ‘  ‘  M ^  c-^Tiim cn  f  cOc K  nas  io  ^vo  ovklerico  of  its  how  pcrf'^ctly  our  export,  ur^f^d  Iiis  rltion  on  thr*  part  of  rtuployrrs,  ii< 

lor.itp.  ,A!rp,sdy.  he  sa.vs.  the  .',gns  are  not  wanting,  iog  imwer.  The  objertionahle  ffta.i.'ire  in  the  system  now  j  stat.lstiral  knowledge.  You  will  note  !  stated  that  they  drew  th.i  line  at  eon 
In  a  sirvpy  of  manufaeturer?  conducted  by  the  board  [being  pr.TCticed  in  F-ngland  is  the  al.tenipt  to  work  up  1  fheso  Totters  are  consistently  j  sumption  of  peppcimint  during  of 

during  the  winter  of  1937-1928.  nearly  fifty  per  cent.  sen'aUonal  .'pecuiattve  market  in  the  deferred  shares  !  Minininni.  whieli,  our  ex-lfiee  hours. _ -The  synthetic  winter 

of  Die  men  interviewed  eomp'ained;  of  the  sties.'  of  before  the  eompany  has  even  begun  fo  operate,  and  to  _  _ 

.Americ.in  eompetition.  He  add.':  "It  .should  be  .on  ■  :n.,tribut,e  them,  not  among  the  bolder.'  of  the  senl.or|  ^  •  p  t 

upset  fit  to  send  the  aged  political  war-horses  at  Ot- ]  sc,;(i,r!tips,  but  .among  a  totally  different  .m  l  much  more  'Y'fe*  ^-1/1  ^  i  ^ 

tawa  dodde.r.ng  to  early  graves,  to  see  M'estern  tn^m- ]  e’.a,ss  of  purchasers.  JL  t  1  4^#  f  •  I 

hers  of  parliament  standing  up  on  those  historic.  ft  Is  adsn  pTvintod  o^if  that  the  eompaiatively  'm,-i.;l  _ _ 

lienehes  -once  oeeiipieri  by  the  (  rcrars  and  Eorkes  .and  amonmt  of  the  (npitad  repre.'enting  this  s.-peculati'.^e  Glare  iNyniK  BTORIE.S . nn  ,  had  ,'i  very  streniioiu'  couple  of  years 

.Marl  hails  of  oid  to  plead  for  a  revl'ion  of  the  t.ariff  j,,  prospect.'  makes  it  eaoy  Kir  speeii’o-  ijy  an  Intere.stiiig  eoineidenee.  !  .'ind  his  associates  wanted  him  te 

-  upw.vd.  'tors  To  form  jKiolis  and  manipiil.ate  pirlres.  Ma'ny  of  the  ibis  wr''k-eiid  will  fiml  the  ibree  .take  ."'t  'ra“t  a  few  weeks  iiolirlays. 

Speaking  mo  'c  seriously,  this  spokesman  for  thcjonp  .chilling  shares  of  recent  indu'tria.I  issues  have  \i  riVF  ( ■.-imid'a;!  |  :-o  he  d'-eided  to  tak”  his  family  with 

hoard  declares  that  the  effect  of  ,he  new  development  ‘  ;3,e:y  been  traded  In  at  a  huge  adrmee  over  th'xr  iss-ue  |  OUKR A'l'ORS  /yy:''r;;''',  nnH-inTn".'  '  1’ e-.ihe?  in ’ih’ro’Iri  Puntrv 

on  the  Most  itsp.f  cannot  he  other  than  good.  A  sucres- I  p-ipp  rhis  in  the  entire  .s.hsenee  of  any  official  infor- j  al  the  .'.mie;  (  ov.  nns  and  .Mr  Gundv  have 

'ion  of  dolorous  winters  has  proved  that  agriculture,'^^  probably  of  any  read  knowledge  by  any.  time.  They  ive  A.  .1.  Nesbitt,  hem)  j  been  elnseVv  assreiated  in  a.  number 


(ibjeet  of  forcin.g  down  prices  of]  Eipslicks. 

gum  by  a  boycott  of  the  article  and  i  <'<5  -Vt’ar  wa.s  a  diffieult  one  for 
taking  to  peppermint,  eanie  to  notli- !  H’*‘  Ifti'le,  owing  lo  eomplaint.s  fioni 
ing.  owing  it  ia  said,  to  strong  ojipo- ;  (on.sumcrs  of  th  ■  flavor  ami  ilic 
sition  on  the  p.art  of  eniployer.s.  wlio  '  (luality  ol  tlie  coloring  matter.  At 


tilted  that  they  drew  tlm  line  at  eon-  'I’p  trial  of  one  manufacturer  accu.s-  . 
umption  of  peppermint  during  of-  t'd  of  iidiilteration  of  the  article  it 


(Con  tin  lied  on  Page  11) 


in.'s . nil  ,  had  a  ver.v  strenuous  couple  of  years  (  develop  from  that  centre.  Always 

ere.stiiig  eoineidenee.  !  a  ml  Ills  associates  w  anted  him  to  ;i  great  hull  on  the  lietter  grade  of 

will  find  the  Ibree  . take  .-'t  lra“t  a  few  weeks  iiolirlays,  ('anadian  issues,  .ilr.  Cowiins’  great 
most  aetive  (  anad'aa  j  ;-o  he  decided  to  take  his  family  with  advice  has  licen  at  all  tiines  to  pul 

perators  ef  reeeiil  liii'-i  and  go  over  lo  enjoy  the  spring  them  .iwa.v  and  forget  all  about 

■(ear.s  In  I. rjndon.  Eng- !  weather  in  the  0!'l  (  'oiintry.  ,  lliein.  In  other  word.',  he  lielieves 

i..t-a  -i(  (hr  --inw'  1.  ,  I  J  u  i't  Hi'’  pull,  rather  than  the 

lann.  at  tne  .'.mu  ,  (  ov.nns  and  .Mr.  Cundy  have  ,  .  tiirn 

i;^e  .A.  .1.  N'esliitt.  hem)  j  tipen  elnsely  assreiatrd  in  a.  number  _ 

imson  Sr  ( 'ompanv.w  lio  j  ,jf  different  deals.  3  tie  Cowans  firm  -ri,„  -r  ^|1,^  mc-in-:,  ,1' 


sole  and  unaided,  c.mnot  hop®  to  provide  work  and  .  s'i<3res«  or  oUnerwIse  of  the  new  eoni-  of  Nesbitt.  'Thomson  Sr  ( 'ompanv.w  lio 


sustenanee  for  thr 


the  M'est  throughout 


I'kiiiiiii.tiieii  inin 

Credit-Canada  Limitee 

tWKSTMKS  t  BI.VKCRV 

I’iO  .Sf,  .lames  Sf.,  .Almilreal 


CANADA  PERMANENT 

BONDS 
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differ  n fl *  lint nt* «*!» .  I'or 
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f|iilr<*«l  hx  lnxr%tor*.  for  poriocN 
nnd  In  miioi*  lo  iikiiit  thr  nrr«U 
of  rn«*h  Indi*  idiinl. 

4t  nroNcnt  thr  rnir  ohtnlnnhtr 
on  nniotints  In*  c«(trd  In  thr-«« 
IIOndlH  Is  ..  - 

t  t 

t>cr  nriitnm.  pnvnhlr  hnif-x  rnriy. 
t  onslilrrinu  thr  s  Jrld  hnsis  i»n 
,xxhlrli  ottif^r  h h-i£ rn«l4*  srenri* 
tirs  nrr  srlllnu  nnd  U«*c*pini;  tn 
mind  tlio  dcridrd  trrnd  fOMnrds 
lox*rr  rtitr«.  this  Is  n  rrry  nt- 
tr:irt|*r  rntr*  of  Intrront. 

FIrii.sr  rnJI  or  **rlfo  for  full 
pnrf  irulnrs  of  thr  llond^  of  i  nn- 
ndn*«  pr«*nilrr  mortenso  ror- 
pnrntioii.  Thry  offrr  n  spirii- 
did  opportiiiiit:i  for  tlio  rmploy. 
iii*'nt  of  Idle  fund*. 

CANADA  PERfVIAF4ENT 

irORTGAGE  CORPORATION 

M-1S  Toronto  Mrrrt,  Toronto  • 
In*  o.stniont!*  rxrrrd 
SO.l.tMm.OrtO.OO. 
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12.  Sunday  .Newspapers.  American 


lowed  in  order  to  reduce  our  infor-  Kiwi-ed  M  e  may  ronfine  our  atten-  12.  Sunday  .Newspapers,  American  n 
mation  to  the  simplest  possible  form,  tion  to  the  remarkably  regular  ri:  e  I  A  ellow,  ami  Local  Pink;  and  13.  ^ 

Not  only,  too,  have  .seasonal  fluctua-  :  iid  fall  between  1914  and  1919,  Ap-  Puncoiiibo,  Sheer  Unadulterated  — D  n 

lions  and  seruiar  trend  been  climin  i.arentiy  there  w.is  a  speei.al  deuiam)  '  is  impossibie  to  separate  the  course  g 

i'fed.  but  most  of  the  thoiisnnd  and  for  tliese  article.'  at  the  time.  1  of  lhe.se  two;  in  fact  at  one  lime  □ 

cne  little  oceentrieitie'  that  index  7.  Horsehair,  Butchers'  Choice  they  actually  went  arm  in  arm.  It  H 
rumbers  hav  .7  iiahlf  of  ar(|Ulrinr.  Me  have  said  as  iiim’ii  a.'  wr-  feel  we|is  sonic  time  now  since  both  passed  H 


Me  may  conclude  by  saviug  that  H 
wr  eonsid  r  Our  A'er.i  Own  IndcN  n 
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K.  H.  Kompfe  &  Co. 


Investments 


.4.40  Bay  .Sf. 
lORON  30 

Adelaide  .UJI 


Dom.  Savings  i 
Bldg. 
LONDON 

f  etrphone  8077 


A  CUAKANTRKP 
MKST  mortgage 
RONt> 


Border  Cities 
Company,  Ltd. 


land,  al  the  .-anie 
3'hev  oro  .A.  .1.  N'esliitt.  hem) 


tliein.  In  oilier  word.',  he  lielieves 
in  the  lon.g  pull,  rather  than  the 
quirk  turn. 


I  pany'p  op^.ntions 


has  been  ro  promilieiit  in  tlie  )uiblie  h.-jj:  .ijco  been  iflentiflerl  with  the 


twelve  month?  nf  the  year.  Industry  alone,  be  eubmlfs,  '  r.  to  see  wbat  rj,r,  he  dnne  nbnr.t  it  rr.  Bower  f  orpor- ].x  esbitt-Thomson  organization  in  one 

ran  solve  ,be  M  est'e  recurring  unemployment  problem.  :  ,,  the' pub ‘dc  is' wpiting.  by  buying  the' ordina;?-  their  tranr-aetbrns. 

and  that  problem  is  the  large-st  obstacle  to  peace  and  |  ,jp  ^  i,,'  i  - 


ronTentment  in  the  M  estern  community.  prise  and  yet  leave  meat  of  the  profits  to  a.nothor  type  j  ncetleri  w  ith  big  newsprint  mergers.  The  local  Street  has  b^en  treated  | 

These  developments  In  AA^estern  Canada  should  lead  But  the  particular  evil  of  pool  mar, Ipula-  a-"’  •'’h-o  other  industrial  achieve.  |  to  one  of  the  most  ple.usant  r-ur- , 

a  better  understanding  between  the  East  and  the  1  can  be  dealt  with  to  rmne  extent  hy  holding  com- 1  riKiNtXT  eneetr  tor  !’ome’'mn-i' !  ' 

_ TV.I0  -.So-ns-i.  -ha.  arf-  1  se  v- U.T  r  f  G  '  nnr]  P  I*.  (  ow  ans.  Iio,t(  I  I.  h  ,4>.4 ,4  I  eneeU  lot  some  ye.iis.  ,  i— „„ 


The  local  Street  has  b^en  treated 


The  poi'sibility  of  the  passing  of 
n  gooi]  ;  toek  like  .M.aekay  eommon 
tliroiigh  the  merger  with 
REGRET  Intenintional  Telephone 
BASNI.NG  A-  Telegraph  ('orporaf ion 
i.s  .a  development  that  is 
not  at  all  to  the  liking  of  many  of 
the  old  timers  around  Toronio  and 
Montreal,  M  Idle  Maekay  has  n  it 
been  very  active  nn  tlie  ('anadi.aii 
exelvingps  in  re, rent  .ve:ii;'.  a  great 
many  of  the  older  traders  made  a 
eonsidertilde  nmniinl  of  money,  both 


■Maturity  fi  to  10 
years. 

Denominations 
$1000,  $500  (fc  $100 
I.egal  Opinion: 

Long  &  Paly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


Il'nfc  for  Cirnilnr  (n-da’/ 
b(»ND  DKr.VRTMKNT 

Border  Cities  Company  j 

LIMITED 

505 C.P.R.  Building  -  Toronto 


Ihr  Investor  — 

monthly  nncl 

I  rstiM  t«i  inlrreiit«*fl  inquirer'*  by 

NflEOD^bUNG 

X4fnMi»*t 

ttti.l  St.  .•iiniv(k  Street, 

MOMKEAE 

TORONTO  OTTA44  A 

HAMILTON  LONDON 


to  a  better  understanding  between  the  East  and  the  1  can  ba  dealt  with  to  f>me  extent  hv  holding  com- 1  '  '"’^1  p,.-4:i4NT  ooZ7  tor  ■■  ^'ackay  has  n  it 

v^n^agTs  Inquiries  Into  a,ll  cs.e,s  where  yool  op-ation.s  ;  AVIieu  it  ^  .'ls  '  know-„  prYY^Yve'u  :'.' ^"gS 

vantages  from  the  national  .  point,  m  .  a  ,ne  same  ;  ^re  suspeotod,  and  srispendfng  all  dealings  in  the  share?  ;  run  a.s  possibly  the  mo.st  a.rtive  and  '  "'’T*  • ;  »  '  was  i  ,^,,1^,.  ,r„fjars  made  a 

time.  If  should  not  be  forgotten  tha  agriculture  Is  andjjj  ma3ilpu''.-8Jtlon  be  proved.  siiceessfii!  operator  the  stork  ex- I  London  nine  out  of  ten  ,.onsiderali)e  nmouni  of  money,  both 

will  long  eontinue  to  be  the  most  Important  phase  of  _ _ _  changes  In  C.anada  has  ever  known.  ' out  of  Maekay  and  its  predeim.ssor. 

Canadian  activity.  1  stock  Is  not  worth  the  money  Is  no!  Jt  Is  .hist  by  aeeldent  that^  !  ioi/diiring  bis  absVni^e.'  r^or  a  ('oupB'  ('■-lup.'  known  ns  (onuiieieial 

I  gj,  accepted  Indication  that  it  G  not  a  good  buy.  ihapp^n  to  be  in  the  big  Engiisli -rni-  ^  nf  j,  looked  a.s  th.-iueli  ibis  was  i  q-liVs  stock  was  sponsored  al  tlio 

Sound  Advice  From  Mr.  Brisbane - i  Yti  V  n  rXeten  /"  ‘'‘r-  •  '■  ‘f-  Hosmer,  who  for  many 

‘  T  e  .u  -I  ,(  1 1  J  I  ,  -1.  rr  been  In  France  on  his  l-.ireign  a  sudden  great  aetlvitv  developed  on  .-o.jre  „-.c  nnr  nc  iii,.  mo-t  n<-iUe 

Says  Arthur  Brisbane  In  his  syndicated  Hearst  ]  J  "'oodsworth  dramatically  declares  In  the  Pfouae  Seeurlties  deal  and  stayed  i  the  local  exeban.ee,  which  reported  on"  ^ in  ’  au-?r  i- n 

editoriail  coluwrn;  j  Common*  that  Canadian  iSbor  is  not  seditious— but  i  over  in  Eondon  when  the  interesting  ,  some  of  the  most  active,  dayn  it  had  his  '  as' (ieiate.?  and'  friend.'  at  the 


'Tilts  stock  was  sponsored  al  tlio 
time  bv-  ( '.  K.  Hosmer,  wlio  for  many  i 
.(■ears  was  one  of  (lie  iiio't  active 


executors 

-'.Aji-Tio*  Trie  lire '■  ■-  •ifi 


.Mus'sollnl  this  )ear  will  cut  taxes.  Those  on 
public  service  corporat,ior.s  'are,  to  be  reduce,-!  hy 
more  than  a  billion  'ire.  The  wlee  dictator  knows 
that  it  doesn’t  p,ay  to  overload  ".  donkey — ev-en  a  rich, 
willing  donkey. 


who  sa.ifi  It  -wa*. 

A  glance  over  the  answers  to  questions  In  the  House 
of  Commons  Indicates  how  sparing  with  words  poli¬ 
ticians  may  be  when  It  suits  their  purpopu. 


situation  dev’eloped  In  connection  ;  ever  had 
with  the  British  Columbia  Electric  pf  eon 


deal  of  money 
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NTS  T 


NVESTORS 


Government,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend¬ 
able  income  and  mar¬ 
ketability. 

HANSON  BROS 

UKKin^on/no 

List  mailed  upon  request 


Specializmg 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Eljin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 


S32  St.  James  St. 


MAIa  84«z 


I  .aura  Sccord — City  Dairy. 

f)iir  tn  rrrlrjv  ptinn  nf  fimilh  ptrf  / 
ti.oi/i  rlrxirr  a.tt  iii  vrsl  tv i'))l  iriih  lit 
vr-irr  npprri  tali'tit. 

ynti  •thrill  fn  i}tUtk  irrU  nf  [itfrrito. 
finitnl  Vltlilirf  Jh  r,  ti'niiljj  j/vln 

Ifr  or  vinrn  nii'i  if  .’tnfi'  iitoulft  npprnr 
to  mrrt  rcriiiirrwrpts  ns  iin  'Iniihl  ntrr 
•I.  prrirt'f  it  irnuM  fthniit  n pprrrinlinp , 
If  "A"  is'' sound  possibly  " H"  u'ould  hr 
profiln.hir  ip  fipir. 

f.niirn.  yocnrd  prrf.  /  brJirir  rnrrirs 
roil  I'f'rsinv,  ppA'ilrprs  u  h.irh  niiplit 
nmkr  this  siiilobir,  if  snfr, 

f'ity  Dnirif  1  prrsiniir  hns  sofrtu  and 
npprrcui.tion  hut  f  do  not  knotr  thr 
prrsrnt  rrturii.  Woul-d  npiirrrin.lr 
hrirf  .|■onllnrllt  on  ahoir  nr  nnu  othrr 
stork  ihnl  vsiutd  nirrf  pty  rryuirr- 
in  ruts. 

W'nuld  Broiilinn  hr  hritrr  ttin.n 
Vtilitirs  "A". M.  M.’ 

Intornatinii.Tl  rtditios  "A”  and  "rv’, 
thlii  ronipany  i.<  ploriner  valn^ihlp 
artnal  nml  potrnli.Tl  pqintio.s  lirdimi 
tho  PlVi.rp.s.  .111(1  '  aivl  "IV  :<to(U,  of 

roiirso,  lias  fiirlln'r  to  po. 

I,.i,iir."i  .Spcoiv)  (.'ompany  is  rloins:  \vp|I 
and  tharp  .ippp.irs  Piny  assiirancol 
th.it  <lividpnd.s  will  hp  paid  on  tlip  roni  •  j 
mon,  Thp  piTforrod  is  ronvprtiblo  and  | 
as  oarninc:  power  bpliind  thp  common  i 
prows,  tlio  pi-cfcrrod  and 
alike  should  ‘a.pprpciatc  In  laluc.  Thp 
products  of  thP  company  have  won 
3,  pood  reputation.  The  futiup  looks 
bripht. 

City  Oairy  Company  appears  bound 
to  conUnup  its  favorablp  pronth  with 
liip  city  and  its  pn\ irons,  and  its  sub¬ 
sidiary  h.is  dmip  well.  Ur?:  inizii.l inn 
has  pood  manappnient.  Ttip  stock 
shonld  rpflpot  iiiiproi cmrut  in  businpss 
and  pnrnlnps  as  tinip  pop,(  on.  The 
compan.v  is  payins  $3  ppr  .share  per 
annum  on  thp  iipw  stock. 

nra^ilinn  Company  Iri-s  shown  rp 
markablp  prowth  in  profit..-,  in  th--'  first 
throe  month.s.  The  company  has  .iddcrl 
import.ant  ntilitic.s  to  its  strmp  and  is 
in  fine  shape  to  nipcl  all  demands  for 
jxiwpr  and  other  services  for  years  to 
come.  (Jcneral  conditions  in  lirtzil 
h.ave  licen  improvinp. 


re  haseil  I'pon  Infermnf  Im  vUilrh  TMI'. 
iPlIatiie.  fair  and  ntipreltidlpe.t.  I■l1»  Po- 
.  p-ewrim;  ps’ch  liiformatlon  Till,  I  l\.A\- 

the  siKTinriirp  nod  a(tdrPSP  of  the  ?'(tpr  In 
Ihoiicht  to  be  of  pnl-M.-  intor-.t 
an.iv.  r  Is  not  of  (leneral  liitemt  tt  ii  ill  be 
pplf-..,|flre.spd  envelope  I.  eo.'le.r.l. 
unbe-  of  Inquiries  reeelvr.1  rtud  tbe  limp  re 
qiilre.l  to  ..e.-fire  the  In f.iriaiitlno  In  eonoeetlon  .i|th  H  aeeat  ninnv  of 
flieni.  If  Is  li)i|tnsf.il,le  fo  pet  nil  replies  In  ilnrlns  the  .verb  In  i.M'-h 
tbe,i-  nre  recelieil. 

.411  iMqiilrles  nre  hnnille.!  ns  evpe.llf lan.lv  os  possible  nnil  If  your 
niisner  Is  not  iiiihlfshe.l  In  uii  enriy  l.siie  .ve  vvonl.l  snacest 
beeplnu  In  foneli  ivifh  tlie  pn»te  In  order  to  find  the  reply  to  .our 
query  when  It  nppenrs. 


Ans'vers  *n  Te.i.rlelrs 
t  lA  AVf'IAI.  TMII>  belle. 
i#.n.|  fb.'  everi-lse  of  rare 
f  lAI.  'I'Cfl’s  n.sn,nps  no  i 
Inqiilrlps  most  bear  t 
order  to  rei-elie  ntteotinn. 
will  be  piilllsiip.l.  If  no 
mall"(l  prnilded  stnrnped 


As  a  rro/drp  of  ynvr  poprr  of  mnvy 
yrn.rs  slnndiiirr,  mriij  I  in  n  kindly  pay 
r.rfirrss  siirprisr  n.t  ynir  ndrii  r  to  "tu. 
n."  iiiiidir  hradi.iir/  “Jtrtnin  ('.  J{." 

on  tVHh  Mnrrh. 

fiiirrly  thr  irry  rssrurr  of  triir  o.ii/l 
.snfr  iiiirsfinrnls  is  to  sprmd  thr  rri- 
pitnl.  '/'hr  Iro.diiifi  fiisottish  and  Ixtn. 
don  in  vrstviriit  trust  rompouirs  who 
hn.i'r  nrhirrrd  ou  t.stnvdin  f?  surrrss  lim¬ 
its  thrnisrJvrs  to  pot  more  lU.on  b''r 
of  thrir  tofnl  ossrts  in  anil  our  smtrily 
mid  rnrrhi  r.rrrrd,  1  t^r  in  nny  oiir  com¬ 
mon  stork,  with  a  tnhil  iiirrsfnirnf  in 
Hint  rinss  of  .srrurihj  of  from  10  to 

immon  | 


&  Sineltinp 


1/ iifo.Torahhi  im prrssed 
if  thr  ,Vup  I ,i.fr  s  hold- 
fit  thrir  liioh  rr.spoii.si- 


I  wo.s  I'rry 
ptith  your  list 
I  inrjs,  rovsidrri 
j  brlifu. 

I  JViK  trould  hr  intrrrstrd  in  thr  lists 
nf  iintrstmrnis  in  surh  rompouirs  as 
I  thr  Mrrrn.ntUr  /mrstmrnt  &  O'rprrn! 
I  Trust  f'n..  Thr  J,ondnn  Trust  Com  potty 
nnd  thr  liidustrilil  (s.  Grnrrnt  Trust 
Co.,  thrji  would  hr  plod,  to  srpd  ihrm 
to  you  p  ith  thrir  Inirst  reporf  s.  -  "L". 

r.vplniid." 


* 


¥ 


Can.  Wineries — Can.  Power  & 
Paper. 

/  would,  likr  to  huy  some  brewery 
or  nlcn.hol  stock,  also  what  do  you 
think,  nf  Canadian  M'inrricsf  Would 
like  your  adiarr  on  thr  our  to  huy. 
Whnt  do  you  think  of  Canada  Poicrr 
und.  Paper.^ — “P.  C.’’ 

Canadian  AVinories,  I.imlted,  has  a 
pood  set-np  and  carnfnps  records  of 
the  con.stitncnt  companies  have  lieen 
pood.  .\s  one  oon.solidalod  conijiany 
irsiilts  should  Vic  better.  I.ipht  wines 
seem  to  be  prowinp  in  public  fli.vor. 
The  .iff.ock  lias  held  well  at  around  the 
issue  price  of  $22  which  appear.s  a  con- 
servaiivv  fipure. 

Carling  Mrewerics,  Limited,  is  one 
of  the  la.rpe.st  organizations  in  ihe 
country,  with  a  pood  record  and  well 
known  brand.s.  It  has  expandeii  to 
l".ke  care  of  bipper  trade  this  .ear. 
.At  around  the  eurrenl  price  of  Si,  an  l 
with  the  summer  .sales  period  a.p- 
proa'-hinp,  the  stock  appears  to  ha.\e 
attractions. 

i.'anada.  Power  and  Paper.  • —  Under 
the  present  consolidation  this  com- 
j.iny  la  one  of  the  bip  factors  in  the 
newsprint  indu.stry  and  Is  prowinp. 
The  .stock  has  Htira.cted  consider.abic 
market  attention  reoenUy.  It  should 
work  gradually  into  a  better  market 
position. 

V-  *  *  * 

Reid  Aircraft. 

Wilt  you,  kindly  pipe  me  tfour  ‘I'olurd. 
opinion  of  Class  "  I”  common  stock,  of 
h’rtd  -iircraft  Company. 

Your  opinion  on  this  for  n  hold  trill 
t)r  rrry  much  npprr rioted.. — "A.  IP." 

This  e.nmp.iny  is  well  .sponsored,  but  : 
is  of  course  entering  into  a  fiel.l  en-  | 
lirely  new  in  this  country,  and  a.s  a  | 
conseqnenee  the  stock  must  be  classed 
ns  a  speculation.  | 

Commercial  aviation  has  made  i 
rmjiTnous  stri'les  in  the  United  Stiitcs  1 
fbirinp  the  past  frw-  years,  this  past  i 
year,  especially,  having  witne.ssp.l  out  -  I 
sta,nding  proprc.ss  in  this  direction. 
Canada,  of  course,  furnishes  a  much  I 
more  restricfeil  fielrl,  but  in  vmw  of  i 
the  -w-ell  founded  belief  that  the  Pom- 
Inion  i.s  only  at  the  bepinninp  of  a  | 
definite  ,sta,ge  of  financinl  and  Indus  I 
tria.1  expansion,  the  possibilities  for  the  j 
future  of  this  company  appear  attrac-  j 
five.  I 

The  stock  of  Held  .Aaircraft  in  oiir 
opinion  constitutes  an  nttractlv.-i  hu.el 
P'-ss  man's  .speculation. 

THE  CADUCis’S  VERY 
OWN  INDEX  NUMBER 

fConfinuPd  from  Pape  10) 

-was  .stated  that  02.1V65  per  cent,  was 
brick  dual,  and  the  retnainder  was 


Laurentide  Power — Price  Bros. 

f)o  you.  favor  thr  sale  of  I.niirrr.tidc 
Power  at  market  or  dors  this  hnid  pro¬ 
mise?  Should  Abitibi  prrfrnrd  be 
rhanped  to  common  for  Iwtlrr  npprr- 
cintlon  nrrr  years.  Could,  Ameruan 
Soles  Book  nnd  P.  X.  Burt  rommnn 
be  spfitrhrd.  to  Abitibi,  Brnpiliaii,  L'tili- 
lies  '■.1”  nr  othrr  storks,  so  as  to 
rrccitfr  about  thr  same  return  with 
belter  prosprris.  lA.nally,  is  Price 
common  a  sale  or  hold  at  prcsi  nt 
p  rice  ? — "'1  Cisco  nsin”. 

ft  a.ppcars  fairly  well  assured  that 
Ijaurentkle  I’ower  will  ultimately  be 
sold  to  Shawinipan ;  a.s  a  matter  of 
fact,  recent  stock  market  action  indi¬ 
cates  an  eorl.v  c.onsumnwtion  of  the 
deal.  Till'  iirice  which  will  be  paid,  of 
course,  remains  a  mutter  for  conjec¬ 
ture.  l«ut  it  is  anlicii>ated  in  some 
(■inarters  that  SCfiO  a  share  c.i.‘-h  or  an 
exchange  of  Shawinigan  .stock  seems 
likely.  I 

Whether  an  iniestor  should  switch 
from  ,1  preferred  to  a  common  stock 
depends  on  circumstnncc-:.  The  saf'Uy 
fai-tor  in  .-Mpitihi  common  appears  high, 
but  for  that  reason  the  preferred  stock 
is  all  the  .safer. 

.American  S.ales  Hook  lields  .'i.ie;; 
and  K.  N.  Hurt  ■t.'l'^.  while  .Abitibi 
j-ield.i  4..S2''o  an(l  Bracitinn  S’"!-,  while 
Utilities  ".A"  J  i'-lds  T'^r.  The  .=.-ifcl.v 
margin  in  all  oiscs  ai>pear.s  pood. 
Utilities  “.V"  is  new-er  and  is  buil-iinp 
np.  Hence,  the  higher  yield  a.s  eom- 
paiTd  with  a  preat,  .se,-i.sono,l  utilitj  ; 
like  Brazilian. 

On  the  l«asis  of  current  eai'ning 
pow  er  and  divideivls  I’rh’e  Bi  ot  hers  | 
common  at'pear.s  high  .at  current  level.s.  | 
There  la.re  other  influences  at  work. 

I  however,  in  connei-tion  w  ith  the  affairs 
!  of  the  comtiany  whii-li  uiight  i>robably 
I  ju.st.ify  still  higher  lei  pi,-:,  and  we 
I  think  you  should  (-ertainly  retain  the 
I  i.s.'o.tc  fur  .ecinie  lime  yet, 

I  Arnold  Brother.s.- 

I  f  i'iurrh^rs<''d  nhnuf  n  yrrjr  nno  50 
'  Anifi/rf  JlroK.  n.t  $C0  sfunr. 

I  irohM  hr  nlohd  fn  hnrt-  n.ny 
fiov  ynhrnii  this  rowpnv}/.  Would  you 
n/iri.*tr  mr  ftt  .9rll  thr  fifnrk  votr  nnd 
fnkr  wu  lo.^fi  or  h-'d.d  oi;/ — fr.  T." 

nf'Erordlnc  Arnold  Uro?.,  whAt  this 
roinpanv  noodrij  tno.'t  was  offiriont 
mana.E:om»*Tit  n.nd  iho  orjr^inlz^itiDn  lias 
soriirod  thK  jn  Mr.  Zahlrr,  form^'rly 
prf».'^l4iont  of  Puro  Food  Iitd, 

who  is  now  ^r^n^^rnl  ina,ii>i,prrr  <>f  th^ 
I'onsolidatr  1  oompanies.  known  avS 
t.'onsolidatod  Food  T’roduots  T/td. 

With  Wo^l.  (Jniidy  k.  <'o.  .6.ponsor- 
inc  tho  romp.any.  it  ha.s  fuo  pood  fac¬ 
tors  in  Itp  favor.  Poports  to  band 
aro  that  tho  company  ha..s  dopo  woll 
th^  pa.st  two  months.  It  wo\dd  not 
bo  ndvisablo  to  sfoU  this  .stix’k  at  a 
los.'J. 

V  V  Y  ¥ 

Brook.s  Motor — Pilsner  Beer. 

Could  jioii  supply  mr  trilh  infnrma-  \ 
fioii  nbnul  the  affairs  nf  the  Brooks 


No  doubt  from  an  Hnglishman's 
poini  of  view,  and  without  taking  into 
I  consideration  the  w’de,  difference  jn 
I  conditions  Iw-twrep  the  tjid  (>itintt-y 
land  Can.ida.  it  woiill  tv.  r.i,ther  diffi- 
j  cult  to  justify  our  advice  regarding 
jc.  P.  H.  with  their  recognized  inve.st- 
i  ment  policy.  By  the  stume  token  the 
Investment  .stnictiLre  of  the  Sun  Life 
w-ould  undoubtedly  .appear  deciderlly 
liberal  with  the  high  value  of  eoinmon 
stock  holdings  a,s  compared  with  hold¬ 
ings  of  bonds  and  preferred  stock. 

It  mu,st  be  remembered  that  in  so 
far  as  ihe  big  majority  of  industries 
are  concerned  the  possibilities  for  ex¬ 
pansion  in  Knrope  in  the  future  are 
dteiricvlly  limited.  On  the  other  hand 
Caiviida.  which  is  ically  only  in  the 
early  stages  of  industrial  and  finan¬ 
cial  grow-th.  offers  in  very  many  direr- 
tions  inconceivable  potentialities  with¬ 
in  the  next  few  decade.s. 

Aotir  criticism  about  our  advice  on 
C.  P.  It.  a.pjie.i.rs  justified  In  as  much 
Mis  diversification  i.s  without  doubt  the 
very  liasis  of  .a  sound  tn\e.(--tment  po- 
liey.  There  i.s  this  to  l>c  said,  how- 
cvet-,  in  connection  with  lA  R..  that 
an  investment  in  the  stock  of  the  (vnn- 
pany  natnrally  piics  (-(itlte  n  sound  de¬ 
gree  of  divorsifKal ion  in  it.self.  This, 
by  virtue  of  t  lie  many  .and  varied 
operations  (ariicd  on  under  the  one 
central  iiv  mage  men  t.  The  <  ompany 
opci.'itc.s  i-a.i1roa<l  and  sreamship  lines. 
Iclegraidis  and  e:,pi-rrs 
stilist,antial  invc.st  tnents 


of  Consblklated  Mining 
Uorporat  ion. 

Hega.iidinp  the  Sun  Lifp'--  itiies*nient 
hoM'inp.s.  .iin  analysis  of  the  ciitnp,iiiy's 
investment  H.st  shows  iliaf  the  coni- 
mon  stock.s  held  are  without  rxeep 
Uoii  p-presentative  of  coinpanies  which 
I  occupy  oiitstaiKlinp  posl'ions  in  their 
(iw-n  particular  field,  an'i  whteli  have 
tiehind  them  healthy  recorrl::  of  profit¬ 
able  operations  in  the  pa-t.  Jn  the 
great  maiorlly  of  ca.ses  these  common 
stocks  offer  quite  rtis  large  a  degree 
of  protection  to  the  investor  a.s  does 
the  average  industrial  bond  In 
many  cases,  as  a  matter  of  fact,  as 
for  tnstani'G  Montreal  Power  and  Am- 
erir.in  Tel.  &  Tel.,  to  mention  only 
two  of  the  outstanding  comnion  stock 
holding?,  the  protection  given  i.s  prac¬ 
tically  InfaiJlible. 

The  company  ha.s  a'ready  made 
enormotts  profit.s  on  market  apprei  ta- 
tion  on  many  of  its  coninion  .stock 
holdings,  and  one  can  hardly  visualize 
pos:-ibilities  of  future  prof-ts  tn  the 
light  of  the  outstiiaidinp  potentialities 
for  indusfria.l  growth  in  Canad.i  dur¬ 
ing  the  next  few  de.raxl»s  It  ir.  under¬ 
stood  that  the  eompany  piirsue.i  a  i-ery 
con.sero.atlve  policy  in  figuring  out  the 
market  value,  of  its  holiing.^.  nnd  each 
year  a  very  suh-sdantiujl  reserve  i.s  put 
a.side  for  possible  conlra.i'ion  in  mar¬ 
ket  level.?  through  any  dedine  in  the 
market  as  a  whole. 

AA'hile  realizing  fully  the  g-.-eat  suc¬ 
cess  of  the  English  invesimnit  trusts, 
and  granting  the  fact  that  these  in.sti- 
tutions  constitute  lai  .?hin:ng  example 
for  sotind  and  conservative  inve.sting. 
w-e  are  very  much  afra.i.d  that  the 
shares  of  any  Investment  trust,  the 
common  .stock  holdings  of  w  hich  re¬ 
presented  no  more  than  lid'r  of  its 
total  inve.stmenf s,  woi-.id  prove  decided¬ 
ly  unattractive  to  either  the  Canadian 
or  the  .American  investor.  .As  a  mnlter 
of  fact,  there  are  very  man.v  invest¬ 
ment  tnist.s  on  this  side  whose  holdings 
are,  composed  almost  compicfoly  of 
common  .stocks. 

AA'e  have  from  time  to  time  jri  the 
columns  of  The  Financial  Times  given 
examples  of  enormous  profits  which 
have  .accrued  to  shareholders  of  such 
Canadian  cotnr»i<nics  as  Ogilvie  Flour. 
Montreal  Power,  Imperial  HU  and  t'ity 
Dairy,  to  give  only  a  few  instances, 
over  a  pe.ciod  of  l.i  to  CO  years.  It  Is 
more  or  Ics.?  generally  believed  that 
Canaria  is  now  only  commencing  a 
.second  and  miicli  more  import.int  stage 
in  its  industrial  .it’d  fin.aneiai  dei-c. 
opment,  and  as  a  <  -erpienee  the',-' 

.1.  has  I  is  no  rea-son  to  b.-i)..  ve  th.'t  ci.  ii 
oilier  in- I  greater  profits  will  oc.ciuc  during  the 


du.stne.s,  notably  the  mining  and  I  next  ten  or  fifteen  years  from  the  tn 
smelting  industry,  through  its  control  A-estmeiii  in  sound  common  stocks. 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


A  vet  y  explicit  reply  Is  given  by  has  the  same  ri.ght  to  sell  out  a  ciis- 
“The  Northern  .Aiiner.  "  to  an  inritilry  tonier  if  he  fails  tn  re:;pomi  for  fur¬ 


asking  for  a  description  of  .1  coin- 
pletc.  triinsaciion  from  the  lime  an 
order  is  placeil  by  a  ru.stomer  w  ith 
a  hroker  for  say  I.OOii  shares  of 
stork,  including  the  details  of  the 
Standard  .Stock  I'.xchange  routine 
until  entered  in  the  hroker's  books 
Women  readers  .-ihould  find  this  very 
interesting,  it  reads  as  follows; 

An  order  placed  by  a  ctistoraer 
with  a  Itroker  for  a  board  lot  of 
shares  on  any  exchange,  wotild  be 
immediately  and  promptly  tele¬ 
phoned  fo  the  brokei-'s  floornian.  If 


the,r  protection  in  a  declining  mar¬ 
ket:  in  which  case  the  nccntint  is 
clo.sed  out.  and  if  there  be  any  left 
in  the  customer's  accotinf  it  is 
promptly  remitted  to  him.  On  ihe 
other  hand,  shonld  the  ctistomer  ad- 
lanee  sufficient  pfei^ection.  the 
account  is  carried  along  as  ur-nal, 
or  shonld  hf-  decide  to  pay  the  bal¬ 
ance  of  hi.s  account,  share  certifi¬ 
cates  are  promptly  delivered  in  ex¬ 
actly  the  .same  way  ,as  if  it  w.as  pur¬ 
chased  for  cash. 

To  be  authoiized  and  perniitted  to 


pnreCOgnizable  hut  piobabl>  mud.,  ^fntors.  pud  also  some  infnrmn- 

The  effect  of  these  revelations  was:  fjnn  in  eon  nretion  idth  thr  Pilsener 
(lieastrons  to  the  trade  and  stocks!  4^ - 

bioke  1  regards  Brooks  Steam  Motors,  the 

cx-President  had  been  offere  $•  ,-|  0,1^,  pompanv  remain?  nn- 

000  a  year  as  (  zar  of  the  ^ „„  .vhetlier  the 

trade  Avas  current,  but  was  deniedj  ,,.^3,,^  litis,  which  is  ,?till  in  the  experi- 
In  Oshawa  and  Belleville.  That  some- |  pirtiral  .stage,  tmike.s  good  nsrainst  eotn- 
thing  drastic  will  have  to  be  done  i.s  |  ga.soline  bus.  It  is’ac- 

certain.  and  various  names  have  been  '  poptou  that  the  .steam  engine  .levelope-d 
aotiv'ely  convassed,  among  them  Mr.  I  jp  p(iw'erftil.  bnt  there  hav-e  l'>een  tech- 
Wllliain  Thompson,  of  chleago.  Mr.  nirfl.i  fiiffipupiop.  Apparently  the  01m- 
JVIencken.  and  Mrs.  Almea  Semple  |  puny  has  no  set-ions  debt.?,  nnd  some 

working  capital.  Obviously,  if  the  en¬ 
gine  makes  good  mttch  new  capltail 
w-111  he  required,  but 
suceess  of  such  a  character  would 
douVitJess  attract  capital,  provided  ca¬ 
pitalist,?  w-ere  satisfied  with  the  man¬ 
agement,  efe. 

!  Pilsener  Beer.  —  Apparently  this  is 
la  waiting  propo.sitJon.  The  product, 
which  is  made  in  Bohemia  only.  Is 
known  tbe  world  over.  The  Cana- 


it  was  a  hny  order  at  market,  the  I  traiie  on  the  floor  a  broker  must 
floorman  ininiediately  asks  for  a  bid.  |  own  a  seat  on  the  exchange  and 
nr  if  the  stork  is  already  offered  at  have  been  elected  by  the  other  seat 
a  given  price,  and  no  bi<1.  he  will  bid  |  ow-ner?  ,-is  n  ■'nicmlier.  "  A  membor 
nnder  it,  endeavoring  to  find  the  hot-  1  may  employ  an  "attorney  1"  ihotigh 
tom  price  at  which  the  offering  !  ihe  latter  is  also  siibjert  tn  election 
broker  will  sell.  AA’hen  he  has  de-  by  the  other  metnbers. 
termined  this  to  his  satisfaction,  he  When  a  trade  occur.?  the  buyer  re- 
immcdinfcly  shouts.  "Sold  to  me"  A  reives  a  ".?alcs  slip"  from  the  seller, 
slip  is  then  signed  and  handed  io  the  The  hnyet-  initials  the  slip  and  hands 
secretarv-  of  the  exchange,  complct- j  it  to  tbe  exchange's  recording  offi- 


Pherson. 

Bazor  Blades,  Used. 

The  report  that  Messrs.  Stroppem 
■ware  going  to  spend  $2.000,0fto  dtir- 
Ing  the  next  year  in  research  into 
the  problem  for  the  consumer  of  the 
disposal  of  used  blades  was  received 
with  satisfaction.  The  optimism  of 
the  market  occasioned  by  this  an- 
noupcement  was  not  in  the  slightest 
damped  by  its  prompt  denial  by 
Messrs.  Stroppem,  and  an  advance  of 
16  points  in  Used  Razor  Blade  shares 
In  two  days  gave  evidence  of  the 
strong  position  of  the  Industrj-.  A 
subsequent  fall  of  21  points  was  held 
by  close  observers  as  being  only  na¬ 
tural,  and  the  market  closed  bullish, 
with  net  losses  of  21  to  38  points. 
Am  nobody  has  the  faintest  notion 
why  this  should  be,  we  advise  our 
clients  to  buy  for  a  rise,  although 
tbe  market  will  probably  go  lower. 
Or  perhaps  It  would  be  better  to  sell. 
We  don't  know  anything  about  it, 
anyhow. 


in-g  the  dc.il.  The  floormati  immed¬ 
iately  telephones  bark  to  the  hrok- 
e.rage  office  nnd  report?  the  tran- 
paefion.  which  in  turn  1.?  reported 
to  the  enstomer.  .A  broker'.?  advlee 
note  is  then  made  out  for  tbe  net 
amount  plus  or  minus  brokerage, 
whiehever  it  may  he  a  buy  or  sell 
order.  It  is  then  entered  in  the 
hooks  of  the  brokerage  firm,  and  in 
due  eoiirse.  if  it  is  a  buy  order  it  Is 
placed  tipon  what  is  calied  a  elear- 
ing  sheet  belu-een  the  brokers  of  the 
exchange,  and  aeee.pted  by  the  pur¬ 
chasing  hroker,  who  then  holds  it 
until  he  receives  full  payment  from 
his  rlient.  when  the  shares  are  de¬ 
livered  to  him  in  what  is  called 
"street"  names;  or  if  at  the  request- 
of  the  ctistomer.  it  Is  transferred 
into  his  name  on  the  hooks  of  the 
eompany.  and  when  received  from 
the  transfer  office  is  sent  to  the 
customer  by  registered  mail,  a  re¬ 


rial  who  enters  the  trade  in  hi.?  daily 
record.  The  slip  then  goes  to  the 
ticker  operator  who  sends  it  out 
over  the  wire  to  the  world  .a.t  large. 
The  slip  then  goes  fo  the  Mark- 
hoard  and  the  sale  is  lecorded  there¬ 
on.  Later  it  goes  to  the  printer,  who' 
rerords  it  on  the  "Tiaily  Sheet." 
w-hich  piihlish-’s  the  day’s  transac¬ 
tion  ,N'o  attempt  can  he  made  I'y 
the  e.xchange  to  keep  track  of  trades 
in  the  names  of  the  Iirokers'  clients. 
In  fact,  the  broker's  floorman  sel¬ 
dom  knows  w  hat  client's  business  he 
is  transaeting. 

The  operation  of  a  stock  exchange 
clearing  house  is  on  much  the  same 
principle  as  hanks  serve  as  clearing 
bouses  to  the  public  for  the  ex¬ 
change  of  money  by  rlieques.  Brok¬ 
ers  buy  and  sell  hundreds  of  thous¬ 
ands  of  shares  per  day.  In.stead  of 
receiving  all  the  different  lots  of 
shares  bought  or  delivering  all  the 


being  asked  to  put  up  protection 
against  the  commitment.  'l''he  brok¬ 
ers  In  turn  have  pledged  tholr  ee- 
curltlea  with  thetr  hank.  In  a  de- 
dlan  organization  was  formed  to  erect  i  pUnlng  market,  resulting  in  a  big 
a  bottJIng  plant  and  distribute  to  r.ana-  pjirinkage  in  vaiiics,  the  banks  call 
dian  oon.sitmerB  through  the  liquor  j  brokers  for  further  protection 
basiPd-s.  May  lie  the  salesman  pi-cnila- 
ed  to  quick  action  re  listing,  but  thU 
does  not  impair  the  quality  of  the 
beer.  Theiie  apjwars  to  lie  nothing  to 
warrant  uneasiness  reg.ardlng  your  in¬ 
vestment,  All  arrangement  wa.s  ■‘fa- 
cently  ooncludcd  Itetwesui  the  eompany 
and  HroidJng  Breweries  of  Ottawa 
whereby  the  former  would  market  the 
products  of  the  latter  in  the  Eastern 
part  of  Quebec  provinoe.  This  should 
repreaent  an  a.i1dltlonal  source  of  rev- 
eaue  for  Pilsener  Beer, 


ceipt  being  returned  to  the  brokers,  j  different  lots  of  shares  sold  to  all 

the  different  brokers'  offices  with 
whom  they  traded  during  the  day, 
stead  of  the  stock  being  delivered  the  whole  day's  busine.ss  Is  summed 
to  the  customer,  it  is  kept  in  the  up  on  a  clearing  house  sheet,  which 
broker’s  collaterals,  the  customer  is  dellvorod  fo  the  clearing  house 


commercial  |  transaction  closed. 

If  It  be  a  margin  transaction,  In- 


agalnet  the  pectirltlos  they  are  hold 
Jag.  In  turn  the  b.-nker  calls  each 
one  of  his  clients  for  further  pro¬ 
tection  against  the  seeurltlos  that 
he  la  holding  for  them,  If  he  fnlls 
to  respond  to  the  bank  when  they 
ask  him  for  extra  protection,  the 
bank  promptly  asks  him  to  change 
his  account  at  once  or  has  tho  right 
also  to  sell  out  all  the  seeuritlas,  or 
sufficient  to  protect  the  loan  that 
j  they  have  advanced  him  without 
further  notice,  In  turn,  the  broker 


late  in  the  afternoon  on  the  day  the 
trades  are  made.  The  following  day 
the  broker  puts  in  n  marked  cheque 
for  tho  difference  botweon  the  totals 
tn  value  of  the  stock  boug-ht  and 
sold,  as  the  ease  may  be.  and  he  de¬ 
livers  tho  stocks  sold  and  receives 
tho  stocks  bought,  thu.s  simplifying 
tho  whole  problem  of  receipts  and 
deliveries  by  roncenlratlng  Ihein  at 
one  point, 

The  seller,  however,  has  the  right 
to  hold  back  delivery  of  stocks  sold 
for  three  days  If  he  desires,  which 
la  necessary  in  tho  case  of  stocks 
coming  from  out  of  town  or  delayed 
otharwise  unavoidably,  That  is  why 
buyers  sometimes  do  not  receive 
stocks  for  several  days  after  the  aot? 
ual  trades  occur. 


National  Breweries 

Woul.i  ifoii  hr  kind  piiouoh  to  fattoyr 
us  u  ilh  n.  short  report  on  the  Xafionnl 
Bvrprrirs.  tlV  a.rr  po.rlirulPrl’/  infer, 
rsfrrf  in  fly'  rnmmon  stork  n.nd.  request 
th  It  you  In  ns  know  if  you  ronsider 
the  snmr  mi  o.ltrprtivr  investment  for 
a  husinrss  man. — "Bank  Mana.prr". 

The  common  stork  of  National 
P.i-w-eriri  rnn.stitutrs  a  ?ound  bu.-ines.s 
lun.ti'.s  iiiv(-,.i mrnf .  and  at  fhti  same 
time  offer.?  otitst.mding  prospects  for 
a.pprer j,-ition  in  market  value  over  a 
perj.irl  of  >e,i|-s.  The  comii.iny  oceit- 
pie?  on  outstanding  im.^itlon  in  the 
rirew-ing  iiidustrA-  in  ijtjobee,  ,ind  de. 
m.-in  I  for  its  products  has  men  (luring 
recent  years  .showing  stearly  iind  wide 
jti(-i-ni,.se.  I'he  outstaixiing  bond.?  of 
.National  Brewerie,?  have  liecn  called 
for  .T'.ily  1st.,  and  when  thete  are  re¬ 
tired  'he  po.sition  of  the  cortinton  .stock 
w-ill  of  eoiir.se  be  improved  .suKstan- 
ti.i.lly.  It  Is  heljex'ed  that  either  prior 
to  or  tmme(Jiat('lA’  after  Ihe  retiremeni 
of  pi-eferrei  sfO(-k.  there  will  lie  a  .split 
in  the  junior  ts.?ue,  the  terms  of  whieb 
w-ili,  it  1?  understood,  bo  :he  exchange 
of  2  pew  no  pir  .share,?  for  carh  share 
now-  held. 

Hn  the  Ki.si.?  of  the  company's  earn¬ 
ing?  for  I'>27,  which  amounted  to  over 
$7  a  sh.ire  on  the  common  stock,  a 
.dividend  of  $3  could  (ssily  lie  paid  on 
this  new  .stock,  representing  $<i  a  share 
on  the  existing  sceurity. 

The  export  market  for  Canadian 
ales  is  grow  ing  contlnmlli ,  w  hile 
stea.dy  expansion  in  tiourist  traffic  into 
I'fina.d.i  from  the  United  l-ttate,?  eon- 
.--titiite,?  another  potentt.il  souree  of 
growing  demand  foi  tlif  produt's  of 
'he  company. 

*  .'f.  At 

T’Atjn  City. 

/  pm  quite  0  tp.ror  shareholder  in 
this  rompn.ny.  tt  n  marl.-rt  prirr  nt 
U>.  payiiip  a.hoiit  0''r  should,  not  this 
hr  o  pond,  stock  to  I'p’d  for  a.  lonp  pull.’ 
fs  there  a.nu  reason  uhy  a  well  run 
railroad,  sen-ina  Iw.o  larae  omwinp 
ritirs  should  not  be  oble  to  moke  40.'^ 
eontinuou  sty,  uhieh  they  are  vow  P'ly- 
inp? — " Toron to  Sub.serlbrr". 

The  evperienee  of  not  a  few-  traction 
eompanics  has  M-en  that  citizens  would 
like,  to  have  a  fine  .service  but  w-ould  j 
not  like  to  .?ee  the  traction  company  | 
make  any  money  at  their  ex-pen.?e.  In  j 
the  case  of  Twin  fity,  the  State  Hail-  i 
wi.i.y  an-d  AA’arehouso  Commission  and! 
the  higher  courts  have,  in  principle,  I 
permitted  the  company  to  charge  far.'?  | 
t  iiffieient  to  a.Itow-  it  a  profit  of  .sub- j 
•stautialiy  more  than  i'll-  and.  in  prae- j 
tire,  ad.ju.etment-s  have  licen  made  and  1 
are  now  lieing  miide  10  make  the  higher 
return  to  the  compan.v  effective. 

The  compan.v  ha.s  been  making  better 
than  i'r  on  it.s  stork  for  several  yeans 
and.  there  i.?  every  asstirance.  will  do 
l>etier  than  this  from  now  on.  in  view 
of  iinpendin.g  higher  fares  in  St.  Paul  i 
I'it.v.  The  coiniia.n.v  is  well  man i god  j 
and  has  every  legal  right  on  its  side.  : 
j  Twin  City  loo's s  like  a  good  hol-.l  .it  - 
the  curi'ent  price.  The  price  of  liK-i 
:stock  i.s  low-  and  the  yield  high,  becnu.s'  j 
the  ptihlic  inve.ctnrs  generally  nr?  p.rc-  1 
I  juiilced  .igain.st  traction  stock:  ,  ' 

*  v-  *  ■•I-  I 

I  Winnipeg  Electric 

;  Wniil'I.  a pprreia.lr  your  opinion  re-  j 
j  aariiup  the  merits  of  Wliinipep  Ptcc-  ; 

trie  preferred  n.nd  common  .storks  j 
\  in  ve.stmeni  s  at  current  levels.  — j 
j  '  Banker,  Toronto."  I 

AA'e  presume  that  this  inquir.v  refers  1 
to  an  outright  purch.'iso  of  Ihc.-.e  stocks 
I  for  .1  1iol(I  over  a  pericrj  of  .vc.i.r.?.  In  ! 

I  which  case,  w-e  would  .siy  that  there  | 

I  .ire  x-ery  important  possibilities  fori 
I  each  of  tlie.'  e  is.sucs. 

AA'innipeg  Electric  ha.<  left  f,i,r  i-.?- ^ 
hind  if  the  many  tpiiuble?  with  which  i 
th"  company  w-a;s  beoct  during  the  war 
and  the  imme.lia'e  post-war  years.  , 

1  iirectnr.s  have  liy  w-iso  anl  hene.st  ' 
(ipetn.tioiis  dissipated  nio.st  of  the  pi-e-  ! 
jiidi'e  w-liKh  wa.s  very  ei  jdent  on  the 
pact  of  the  AA'innipeg  public  prior  to 
;.o  mttch  .so  that  competition  be¬ 
tween  the  (-iiiip.i.ny  and  th"  Winnipeg 
Hydro  i.s  pca.'-tic ally  non-existent, 
while  tjm  more  rea-sonable  treatment  of 
tr.oeti.on  .subsidiaries  ba.?  i-e,stiited  in  the 
street  railway  operation?  showinp 
.steridy  evpausien.  both  in  surplus  and 
profits  1-ear  l.y  year.  With  'lie  keep 
industrial  a.' tivity  whicli  has  been 
evKlent  in  and  .aroniil  AA'innipeg  du:-- 
ing  the  past  year,  .md  which  gives  pr.o. 
mite  Ilf  gaining  inipetii?  in  the  inmie- 
din'e  fttt.iiie.  the  otitl'-Mik  for  growtrg 
demand  for  the  company's  .seri-iee  Ls 
extremely  bright  .At  the  same  time, 
through  its  coiitrol  of  M.initoln  Pow-e;-. 
which  has  cnioyed  an  etit.standnig  ex- 
par.sion  in  demand  for  energe-  produc 
cfl  at  Its  plants,  this  represents  an  ev- 
tremely  valu.ahle  pofcnti.al  source  of 
.adJitionuI  i-evenue. 

I’rospect.s  for  the.  companv  over  a 
period  of  yoairtt  ore  very  definitely  im- 
j,>ortaTit  .and  the  market  course  of  the 
(•011101011  stock  .should  reflect  these  con¬ 
ditions.  The  preferred  stock  constitu¬ 
te?  3  sound  htisine,?.?  man'.?  inve.stment, 
offering  .a  lioallhy  degree  of  protec¬ 
tion  both  as  regards  eq'iity  and  con- 
l.inueid  ivttirn,  while  at  the  .?ame  tine 
giving  ati  attr.ii'tive  i  leld  for  'his  class 
of  sei'tirity.  | 

There  is  one  quest'on  with  regard  to  ' 
a  purch.a.se  of  common  stock  at  eur-  ' 
i-ept  levels,  which  n?.  that  it  seems 
pnssi’ole  1h.it  a  w.ait  of  a  few  weeks 
might  be  jiistified.  This,  in  view-  of  | 
the  recent  steady  tipwa.rd  surge  In 
common  stock  levels  .as  a  whole  The  \ 
market  situation  in  AA'all  Street  Is 
obsc'ire.  and  it  tatppears  probable  that  i 
.some  decline  in  market  levels  may  j 
accrue  In  the  comparatively  near 
future.  Such  a  development  on  the  ' 
major  market  would  doubtless  be  re- ; 
fleeted  on  the  Canadian  exchaiiKoa,  In  j 
!  which  event  many  .sound  common  '• 
srtock  issues  could  be  purchased  Oit  i 
somewhat  lower  prices  than  those  now 
prevailing.  I 

¥  V  ¥ 

Can.  General  Investment  Trust. ' 

At  a  tubsoriber  of  your  paper,  I 
uipulct  be  plait  to  know  iiihat  your  ■ 
upiiiloii  it  of  the  liecurilitia  offered  by 
the.  Cmwdlan  (General  Securities,  Lim-i 
iteii,  S-17  Bey  Street,  Toronto,  { 

I  U'lideretciiid  the  first  iiiiiestment  : 
trust  has  been  sold  out  and  they 
Howi  afferiitff  the  secruritiles  of 
Bocsiful  Caiiiidian  Oeiieral  lumstmeut ! 
Trust  I.tmited,  I 

/  iooMid  he  ylad  to  fiime  your  aiialy 
sis  of  these  securities  and  do  you  think 
the  pemmon  slock  that  they  are  offer¬ 
ing  wouid  have  any  marketability  later 
on  when  the  reserve  acoount  gets  built 
up  -  '’'J,  W,  L,** 

I'itfi  Canaiiian  aeaeral  Investment 
Trust  enja)ts  outatoBding  managrement, 


Abitibi  Power  &  Paper 
Company,  Limited 

6%  Cumulative  Preferred  Stock 

Dividends  payable  Jan.  20,  April  20,  July  20,  Oct.  20 

The  Abitibi  Power  &  Paper  Company,  Limited, 
with  its  recently  acquired  subsidiaries,  operating 
eight  newsprint  mills  ideally  situated  as  to  raw 
material,  power  and  markets,  with  an  annual 
capacity  of  650,000  tons,  constitutes  one  of  the 
largest  producers  of  newsprint  paper  in  the  world- 

This  Preferred  Stock,  with  dividend  requirements 
earned  over  three  times,  adequate  protective  pro¬ 
visions  and  assured  of  a  ready  market  through 
listing  on  the  New  York,  Montreal  and  Toronto 
Stock  Exchanges  is  in  our  opinion  a  sound  and 
attractive  investment, 

A  circular  giving  full  particulars  will  be  forwarded 
upon  request. 

Price  at  market,  to  yield  about  5.88% 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 
10  Kinft  Srrpct  East  204  Blackburn  Building  71  St.  Peter  Street 
TORO.NTO  OITAWA  QUEBEC 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG.  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


Imperial  Bank  Annex 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


We  own  and  offer 

Famous  Players  Canadian  Corn. 

M  M  I  T  E  l> 

6%  Firbt  j>rorlp:afrc  20-year  Sinking  Fund 
(iold  Bunds,  .Series  ‘’.V” 

F’rifo  100  and  iiitcrrsl,  to  vicid  6^0 


The  Equitable  Securities  Corporation 

Limited 


./  .Uc5H'£iJ.VF.r.  Pnsiiit 

1.52  St.  James  Street,  Montreal 


iMAiu  2614^ 


DIVERSIFICATION 


Share?  in  a  properly  tnanagterl 
InTeetment  fm.st  offer,  within 
the  soope  of  a.  single  Invost- 
menf,  the  proteeflon  fo  eapital 
and  Inoome  which  wide  dlver- 
slfioaflon  of  semritles  alone 
ran  assnre.  The  Pnblie  Utility 


Investment  Company  hM  been 
fnnetloning  profltahly  for  siev- 
eral  months  and  we  believe  it.s 
common  stock  to  have  parti¬ 
cularly  interesting  poi«lbUltiefi. 
3Ve  olfCT  a  limited  amount  of 
thLs  stock  at 


$14.00  per  Share 

Fnfl  p»rtfrtiU.r»  reirardInK  Ihe  CompanT  will  on  rorolpt  of  tbe 

aitarhed  rnijpon. 


Browne,  Urquhart  & 

1  Limited 

j  180  St.  James  SL,  Montreal 

— 

Co. 

1  riease  send  me.  without,  ohlivatlon.  full  partlonlars  regarding  the  1 

1  Pnblie  Utility  Inveetment  Compeny.  1 

Name  . . . . . . . , . 

. 

We  take  pleasure  in  announcing  that 

MR-  STANLEY  MacPHERSON 

bas  become  associated  with  ns 
in  this  city  as 

Iidanager  of  our  Bond  Department 


L.  F.  ROTHSCHILD  &  CO. 

MEMneiia  Nrw  vork  stock  cxcmansi 
es  NOTRE  DAME  8T..  WEST 
MONTREAL 

NSWARK  NSW  YORK  ROCHESTBR 


'  I  v'tilflh  is  a  very  iiiiporlant  feature  in 
’  eonueulioii  with  any  organiaation  of 
this  kind,  AA'ith  negat'd  to  the  invest¬ 
ment  holdings  of  the  cotniiany,  these 
constitute  an  im.powng  list,  beintf  eS’ 
ti'emely  well  i‘tio.sen  arud  (jf faring  the 
shareholder  in  the  trust  a  very  atlnae- 
tlve  dagnee  ef  jxnofeclioU:  .At  the  sajrie 
time,  the  common  stock  hoHinga  are 
such  that  A^ery  BUbote.ntiai  market 
appreciation  appears  likely  to  aocrue 


oven  a  iierlod  of  yeiira,  thus  adding 
sulietant tally  to  equity  behiod  tflie 
St 00k  of  the  ooimiiajiy,  and  oonsoqiwnt- 
ly  to  ita  market  value, 

The  aeouritles  of  CJaaiedlan  Qoneml 
Investment  Trust  are  not  Hated  on  suty 
of  ihe  regular  marketa,  but  ropraMnt- 
ing  pa  they  do,  a  very  Round  invwrt- 
ment  proposition,  no  difficulty  ahouM 
bo  oxpoiioneed  in  dJspoalng  of  the 
stock  at  any  timo, 


HINTS  TO  INVESTORS 


^y■ouJli  t/ou  'plffisr  t’irv  mr  snmr  in-  I  For  the  Investment  of  $50,000 

formaflion  tiH/h  rco'i.iyi  to  City  Itniry. 
napitnli::ntion,  diridoKl  record,  etc. — 

"Cula",  Brantford.  ('o-oponitin^:  with  The  Vlnanclal  Times  In 

pv>llowinp  tho  split  of  shnivs  of  (^ity  ''ith  $50,000  to  invosl.  im\  prepared  to  laXe  son 
T>ury  (^>rxu>any  Into  4  .sliinros  of  no  Ic'adln,:^  5Iontrea;l  iit\ e.'-'t.Tiient  hoii^c 
par  value  for  rarh  par  value  shaiv  IJONDS. 

held  the  market  pa.ssed  throuprh  a  p  t- 
iod  of  dipeaflon.  It  was  inevitable 

that  some  shareholders  who  found  ppo  Nova  l^ootia  1st  mtKO  f.s.  1050 . 

themselves  «ith  4(10  shares  wliep.  they  __ 

held  inn  shares  Ivfore  should  ro.lir.e  Repuhlie  of  folumbiu  Os,  1001 . 

on  part  of  the.^.  It  is  evi.ient  that  „  hYontenac  Hrewerics  (is.  1051 . 

llqu  dat.on  ha.s  dned  up  and  that  the  National  Cement  Co.  7s.  10:;5 . 

.stock,  wh.ch  Is  conservatively  priced  Kuittins  OC.s,  i0;;5 . 

is  in  a  sernro  teohnica.l  piTsition.  rUri'l'KKKP 

At  a  price  of  around  iho  yield  on  -  ...  .  n  i*  a 

a  dividend  of  $2.00  per  annum  is  le.ss  ?•"''  '  '  y  C  ,  .  .  ^ 

than  4-,.  In  view  of  the  po.ssihilitie.s  (  anadiau  (  olancse  c  .  (IKr  m  at  rears! 

for  prowth  1n  business,  however,  it  is  ‘  . 

believed  that  the  shaivs  Ivive  some-  '  ■'I'bbstos  1  r  ...  ...  ...  .  . 

thinp  to  discount.  3,000  Dominion  Mcel  t.e^  (L’Kr^  arrear.s)  .. 

Durinp  the  pa.st  ten  years  sales  of  I  ni'cd  I’uol  Investments  '"Ifh  bonusl 

the  company  inereaaed  from  $1.0i'0,000  .  ,  ,  ,  <0.1.  ION. 

to  $<5.000,000 ■  annually.  The  shares.  ab  Sh.  (  an.  (  ar  &  l-oundrj  . 

which  .sold  at  $;5n  in  1!>17  arc  worth  bi0  Sh.  (  anadian  Drewin.p . 

$7.50  today.  Will  the  next  ten  years  1'''^  i^b.  National  Distilleries . 

show  a  slmiJar  prowth  in  sales?  To-  -a  Sh.  T’eiiman  s . 

ronto  and  its  environs  are  prowinp  -a  Sh.  Montreal  Dower  . . 

stealily,  and  if  authoritative  forecasts  5(1  Sh.  .-Oiitihi . 

are  confirmed  this  prowth  will  con-  Driees  as  at  .Vpril  20. 

tiniie.  Canadian  I.ipht.  Hepent  Knittin.p  and  Nation 


$3, (>00  Nova  Scotia  1st  mtpe  5s.  1050 . 

:!. 0(1(1  Can.  lapht  &  Dower  1st  mtpe.  os,  D'lO  ... 

3.(100  Repiihlie  of  Columbia  Os,  lOtil . 

3,000  h'rontenae  Dreweries  (is.  lihal . 

3,000  National  Cement  Co.  7s.  11135 . 

3.000  Kepent  Knittin.p  O'-s,  i035 . 

DUri’KKltKD. 

3.000  Canadian  Car  I'oundry  7',  . 

3.(11  0  Canadian  Colancse  7',  tit'll  in  arrears! 

3.000  St.  Diwrenee  Flour  7' 7 . 

3.1(00  .Asbestos  7''c . 

3,000  Dominion  Steel  O';,,  (eir;,  arrears) . 

3.000  ITiitcd  Fuel  Investments  O*"-^  (with  bonus) 
(  O.M.MON. 

50  Sh.  Can.  Car  &  Foundry . 

100  Sh.  Canadian  Drewin.p . 

100  Sh.  National  Distilleries . 


25  Sh.  Montreal  Dower  . . 

50  Sh.  .Abitibi . 

Driees  as  at  .April  20. 


k  Dryden  For  a  Profit. 

p  Hlcaae  yive  me  j/»ur  opinion  on  the 

common  stock  of  the  Dryden  Paper 
— — —  Company,  which  is  now  selliny  in  ih-J  | 
to  a  subscriber  neiyhburhoo<l  of  $  15  per  .share.  I  am  : 
secure  Income,  yiven  to  understand  that  this  stock 
is  due  for  a  /rood  rite. If.  If.  //.”  1 

I 'ryden  ut  curernt  levels  of  anrxind 
+.5  Is  a  speoulalive  purcha.s<';  this,  in  j 
Average  (r,.  iij,h(  fj,.t  that  the  comi’Ji.ny  1 

’"‘J'P  •'^dl  in  the  hair  I's  of  the  ix'ecivers 

‘  .\t  live  same  time  there  have  Is'en  per  i 

si.stent  unofricjal  rejsirts  that  the  con-  j 
0  eo  pany  ha.s  Is-en  enj>).\inp  a  very  satis- j 

*  tlu  tory  xoIiuih'  of  husine.ss.  especiailly  j 

*'-'1  O  'b  in  connectieii  with  its  kraft  paix'r  out- I 

101  b.32  put.  for  which  there  is  a  hip  demand  I 

for  use  ill  the  mniiufactuiv  of  cement  ^ 
Ob’:;  ‘  Ivip.s.  It  is  stated  that  the  affairs  of 

Oe  •  the  comjM.ny  are  such  that  the  receiv-  | 

05'-  7  ’.3  ership  may  he  ctidcil  any  time,  and  j 

03'3  7.  to  that  directors  could  .start  paying  divi- ; 

02  ...  dt'Uds  on  the  stock  almost  immedlate- 

100  G.OO  ly.  N’o  offieiiil  confirmation  of  any  ■ 

of  tlie.se  reports,  however,  has  been; 
aG  .  •  .  fort  hcomi'ii.g.  | 

34’2  5.50  It  is  u n'.lc rst ood  on  pood  authorit.v  ' 

IS  ..  that  an  offer  considenib'y  above  etir- I 

115  3.4S  rent  markx't  v  dne  of  tlie  stock  has 

OS  2.04  aliea/ly  lieen  refused  for  control  of  i 

7814  5.13  Dryden.  .Alt.houph  the  issue  has  Iveu  | 

eomikaratively  inactive  during  recent  1 


tinue.  Canadian  I.ipht.  Regent  Knitting  .and  Ntifional  Cement  are  now  s.afe  weeks,  it  has  Icdd  up  well  around  45,  i 

City  Dairy  Company  is  the  lending  bonds,  selling  out  of  line  with  other  seenrities  of  tho  same  standard,  which  in  the  light  of  current  tsuidi- j 

di.dributor  of  milk  tit  this  tern'ory.  Columbia's  proxituity  to  Danama.  its  position  as  a  debtor  to  the  F.  S.,  tions  in  i‘onpecliou  with  the  company  I 

and  in  a<ldition  it  draws  importtiut  rc-  and  its  great  natural  wetilth,  conitnend  her  bonds  to  intelligent  investors.  w-otiJd  indicate  iliat  .some  influences  j 

venues  from  its  b.v  profluc.ts  plants  The  ereilit  of  Frontenac.  foremost  stihsidiar.v  of  the  National  Brexverles.  at.'  ;ti  work. 


venues  from  its  b.v  profluc.ts  plants  |  The  ereilit  of  Fronte 
The  company  has  no  bonds  out-  is  of  tlio  first  order, 
sti^mdinp.  while  pi-eforred  s*ci-k  tor  than  a  fair  gamh 
nmounts  to  $700. non  and  eommon  .-^fock  (  an.ndinn  Car  & 

;in,400  shares.  l''i,\e.i  .nsse's  bax-'  bfs.n  npcts  of  I'elanese  .tt 


is  of  tlio  first  order.  .At  7G,  Nova  Scotia  1st  mtge.  5s  are  something  bet¬ 
ter  than  a  fair  gamble. 

(  an.ndinn  Car  it  I’,  should  he  on  the  eve  of  a  big  harvest.  The  pros- 


ar.'  ;tl  work. 

If  is  possible  that  you  might  have  to 
wait  some  time  for  action  on  thla  issue, 
but  xxe  lieliexe  that  for  a  holll  over  a 


;tn, 400  shares.  l''ixe.i  nsse's  bax-'  be.-n  ppcts  of  I'elanese  .tre  htighl.  St.  Touvrenee  Flour  has  prartieally  no  I  isu-lod  of  months  the  stock  has  dN- 

written  doxvn  heavily  l>eiug  earr;<sl  en  bonded  debt  and  little  preferred  stork  outstanding.  Seeing  the  popnla-  tiuct  pos.abUitles  fxo’  market  appreela- 

rhe  ix.ooks  at  ST. ■'•'..OSS.  xxh  'e  net  xxork-  tion.  wealth  ;ind  prosperity  of  the  t'it.v  of  Hamilton  and  its  great  metal-  tion.  I 

inp  eapital  stood  at  si.;t.t'>.non  ,n,.<  of  nirgieal  activity,  Fnited  Fuel  Invfs.  6'')  should  he  a  fine  investment,  xvith  V  *  * 

December  .?lst  last.  .\n  industry  that  pood  prospects  for  an  early  dividend  on  the  eommon  stock  honns.  Den-  Bond.s  vs.  Stocks* 

lunis  over  if.s  inxvntorie.s  no  rnuekly.  nian,  .Ahitihi  and  Montreai  Doxver  are  gold.  .A  mere  re-shu.ffling  of  /  have  a  ,Aej,  yora  .vcofia  Tratttwrys 

loos  pot  require  a  barge  working*  pi-  Montreal  Dower's  eapitalizatlon  would  carry  Its  eommon  stock  to  125.  icaUnhlc)  bond.  Would  you  nivhc  ex- 

tab  Profits  in  I?.*  xvere  equal  to  3  long  hold,  fexv  better  stocks  in  the  market  than  N.  Pi.stilleries  com-  eha.nnina  it  for  Stanfords  preferred 

better  than  .$.3  per  .-hare  on  the  new  MrCoU-Frontcnae  common.  — 

Holders  of  N.  P.  1st  mtge.  5s  and  Dominion  Steel  fFl  Preferred  should  E.  D.  .f." 

Pireetor.s  haxe  been  penerou.*:  xxitb  xvith  a  gooil  profit  before  long.  You  xvlll  realize  of  course  that  you 

divi'lfnis  in  1h<i  pa.-t.  In  1?21.  I'.'.. _ .are  sacrifirin.g  considerable  in  the  wuy 

and  1923  it  pa!*l  liK*-:  in  1924  1  1  ’3'''  ^  ^  ^  ^  ,-,f  protection  In  sxxitehinp  from  Nox  a 

xxa-s  distriliute  1:  nn  l  ;n  192.5  12^7.  In  j  Montreal  Power - Imperial  Oil  Border  Cities  Bonds.  Seotla  Tramways  bond  into  Stanfords 

March  19. •>  the  stoc^  wa.s  .split  4  foi  1.  Which  ico-ild  non  rcmninncnd  as  the  .I  s  an  irtcrrslvd  leader  of  your  vatu-  preferred  or  Mel'oll-Frontenae  eom- 
but  as  the  par  X'  luc  wa.s  r*sln.  >  d  o'  |  pnrrhasc  for  a  hold  of  too  or  ahh-  p'.’p.  r  f  n  anld  be  ylai  to  have  mon.  Stanfords,  l.imited.  is  xvell  man- 

•the  .same  tim*’  from  $10(i  t*.*  .$.■.*  ther*.-  f MnnirrnI  I'oxvey  or  Im-  an  opinion  from  you  throuoh  your  in-  .i.geil,  is  showing  a  .sound  degree  of 
xx-as  no  change  in  the  par  xalti  ’  out  prrioj  ml.  1  haw  a  ;  t/-  bonds  but  \  <,uiry  co/umii:i  as  to  the  7^7  !' rst  expan.-ion  in  operations  and  the  pre- 
.standing.  t>n  the  par  value^.s-n,-k  ,;r,t  niford  to  take  much  thanrr  .Mnityoie  sinkiny  fund  Hold  Bonds  of  ferred  .stock  eonstitufes  ct.  good  bii.si- 
l(5'‘r  xxas  paid  in  192'.  aivl  172..  In  f„iids  and  have  .srlectr,-}  these  the  Border  Cities  Co.,  I.td.-—'‘0.  1.  S."  ne-'’--'  man’s  inxe.stment. 

October  192.  the  stock  wa.s  again  .si’h-,  firobaht’i  the  safest  buys  in  the  -r^  },'jrj;t  Mortgage  Sinking  McColl-Frontenae  cf*mmon.  by  virtue 

this  tune  4  for  1.  into  no  tv.r  .'har.-.s-,  p^.-^rnt  returns  ore  i.-,,n,i  c.o,;  itonds  of  the  Doisler  (dties  tif  sound  management  and  pood  or- 

and  the  sto.  k  ^was  place.!  on  a  ihvi-  „„  fpr  future  pros.  Co  .  I, M  .  are  secure. I  by  first  mortgage  ganizati.xn,  combined  xvith  pro.apoet.s 

den.l  ha-si.s  of  $2  per  share  per  annutu.  fav,,,/ .,f  ,hp  Trust. ^e  on  properties  f"’’  »  year  for  oil  comixinie.s  in 

This  J*  equal  to  ...  r  on  the  oil  stoik.  t  nomeeiatr  knoirina  the  .1 _ 1..  .,1,1  _ i  _  ..  I'anraia.  holds  out  xiefinite  speculative  . 


Montreal  Power — Imperial  Oil  Border  Cities  Bonds.  Si  otia 

Which  tr-o-ild  you  rceommend  as  the  .Is  an  interested  reader  of  your  vatu-  prefern 
pvrrhnsf'  ^r>r  n  hoU!  nf  fjtn  or  ahU'  ;>.'/>•  r  J  nonl^l  hr  rr^'i-i  to  h'n'>'  nion.  ^ 

thn‘r  prnr'i.  .Uoij/n'/??  roj/v';-  or  fw-  '/i?  offifiio}i  frnvi  i/nit  tlironf.h  pour  iu-  i 

prri/iJ  Oil.  !  hnrr  n  f.-tr  ftuf  I  t,tnrp  ioluwn:t  Os'i  to  ih*'  f' r.sl  oxpan.^i 

rmv.nt  ntfor'l  to  tnkf'  murtt  r  Jtqio'r  \  Mnrtft'ifff'  Si))kivp  f'ujul  tioM  Jionfl.s  of  f^'rrr'd 


tion. 

^  ^  if' 

Bond.s  vs.  Stocks* 

/  have  a  ,3ej,  .Voi'*/  Scotia,  Tramunys 
leallnhle)  bond.  Would  you  ndvi.sr  ex- 
ehanainy  if  for  Stanfords  preferred 
7^7  or  MrCnll-Frontrnav  common.  — 
r.  D.  S." 

You  xvlll  realize  of  course  that  you 
.are  sacrifiring  considerable  in  the  wiy 
of  protoelinn  In  .sxvitehing  from  Nox  a 
S.’otia  Tramwaxs  bond  into  Stanfords 


.\s  an  irterrsled  reader  of  your  vatu-  preferred  or  Mel'oll-Frontenae  eom- 
abb'  tmiier  I  u  anld  be  nlad  to  have  mon.  Stanfords.  l.imited.  is  xvell  man- 


periol  ml.  1  have  a  ;  t/-  bonds  but 
cannot  afford  to  take  inneh  ihaner 


iriih  any  funds  and  have  .selected  these  the  Border  Cities  Co.,  I.td 


prnhaht’i  the  safest  buys  in  the 
".sent  market.  Present  returns  ore 


in  from  you  Ihinut.h  your  in-  age.1,  is  showing  a  sound  degree  of 
lunui;i  as  to  the  Te^  I' rst  expan.-ion  in  operations  an.l  the  pre- 
Sinkiuy  fund  Hold  Bonds  of  ferred  .stock  eonstitufes  ct.  good  busi¬ 
er  Cities  Co.,  Ltd. _ "O.  1.  S."  ne.ss  man’s  investment. 

r  Fir.st  M.>rtgnge  Sinking  Mcb’oll-Frontenae  crKmnion.  by  virtue 


Fund  t;.x',i  rtonds  of  the  DoiMer  ('ities  of  sound  management  and  good  or- 


small  hut  uo  dnuht  the  future  pros-  ' 
p-cts  more  than  offset  this  disadvan- 
laar.  I  u-ou'd  appreciate  knou'iua  the 


■.I  by  first  mortgage  ganization,  combined  xvith  pro.apoet.s 
usf.’e  on  properties  f"’’  »  year  for  oil  ,*t>mixinie,s  in 

X  .n  xvbi.-h  siil)s-*ar-  I'anraia.  holds  out  xiefinitc  speculative 


in  fav.xr  of  the  Trust. -e  on  properties 
alreadx'  sol'l  an.l  upon  xvhieh  subslan- 


\historu  of  raeh  of  these  eomtwiiirs  ,j.,,  attractions.^ 


Goodyear — Assoc.  Canners.  j  ivilh  record  to  stork  splits  and  snb- 

,ts  a  neir  siihseriher  I  would  like  seription  privilryes. — “B.  L." 


your  advice.  I  hold  in  shares  of  floiul- 
year  Tire  eommon  bouohf  at  F'..  Do 


irn  reoara  TO  stock  .spars  aim  siio-  purchns,xrs.  They  are 

•riptioii  privileyrs.  h.  further  secured  b.v  the  assignment  to 

It  i.s  an  open  quf-stion  as  to  wheth.'r  the  trustee  of  sale  .agreements  eox*- 


Dodge  Brothers. 

Da  you  think  there  i.s  any  improve- 


Montreal  Dower  or  luiperii.i]  Oil  would  1  rring  the  .sale  of  theso  babanees  still  in  Dodge  Motors. 


you  think  that  in  I'rir  (  f  the  pre  u  nt  p.-oxe  the  more  profitalde  inxestment  I  t.i  b. 


uii.sta.bility  in  the  rubber  inarkel.  iiid 
there  doesn't  .seem  to  show  any  iiii- 
provement,  that  it  would  be  better  ft. 
lake  a  loss  and  buy  into  a  more  st  ilb 
iiidustrii. 

.1  nt  told  the  new  issue  of  .Assoruited 
Caniieis  will  be  a  good  buy,  but  I 


Fndrr  the  term.s  of  the  'Imrc.s  at  43.  Do  you  advise  me  to 


ox'cr  a  ix'riod  of  year.s.  In  the  p.a.st  1  'mst  deed  the  baJance.s  so  as.s’gne(l  take  my  loss  or  icait.- 


would  sooner  uait  and  hear  what  you  [  .-y,;.  [|r..af  &  Power  xvas  exehauged 


the  .<?toek  of  eaeh  of  these  eompanies  must  Ixo  12.i'"7  of  the  par  x-alue  of 
returne-l  to  holders  e.x.eptiona,l  profits,  i-vonds  issued,  and.  due  to  the  super- 
an  I  there  is  no  rea.son  t.x  doubt  that  xd.sion  of  the  trustee,  this  ratio  is  al- 
profits.  at  lea.st  as  imixortant.  xvill  ^^ays  maintained, 
a. True  in  either  ci-se  In  future  years.  ,,  ,  ,  ..  , 

,  ,r,,  .  .V,  ...  ,  c  ,,  .  „  ,  The  unpaid  balances,  therefore,  are 

In  191..  the  original  .stock  of  Monti'eal  .  , 


eonsi-'h  r  best  for  a  sxeiteh,  if  any.  - — 
C.  ” 

\Ve  xx-oTild  not  advbse  s>  lling  Ooed- 
xear  at  a  loss.  The  market  has  i*-.  ii 


into  share.s  of  Cixdc  Investmcnf  Indus¬ 
trial  ''oinpany  on  the  basbs  of  3  shares 
.)f  the  la’ter  for  1  MonTeal  Dower 
share.  Ssubsequontly  the  Cu-ie  Invest- 


vbsion  of  the  trustee,  this  ratio  is  al- 
xvays  maintained. 

The  unpaid  balances,  therefore,  are 
more  than  sufficient  to  provide  for  in¬ 
terest  an*l  payment  of  principal  of  the 
tionds  at  maturity,  an.l  as  these 
moneys  are  paid  in  to  the  trust  com-  j 
pany  the.v  are  ^,.4  aside  by  thetn  in 


Dodge  llrothcrs’  business  has  I>een 
gfxevl  thi.s  year  to  date.  It  i.s  diffieult 
to  forecast  xx'hat  net  results  in  192S 
will  he.  Oiitimt  undoubtedly,  will  be 
large,  but  the  marketing  of  new  I'oril 
cars  on  an  ex'cr-inore.nsing  seale  ap- 
Iiears  hound  to  affeot  re.sult,s  of  other 
car  makers.  Ford  was  out  of  the 
market  largeiy  during  the  latter  ha.lf 
of  1927. 

On  the  other  hand,  current  prosper-  , 


di.sturbe.l  somewhat  (api.ar.nily  x*. ith-  ,5.  in.4a,,ria1  Oompany  ehong'd"”'  -■’('lining  f'lnd.  whie'i  can  only  he,  .  .  canaHaan.l  the  Fnited  .«tates 

oof  good  re.nsonl  bx-  iinsettlemenr  in  F.  _  _ ,  t  ti _ _  c  I  used  to  oox-  interest  and  txrineir..sl  ef  .  ...  ... 


out  good  reason)  by  un.settlemen;  in 
the  crude  rubUxr  market.  Ooody,  ar. 
xx-e  are  informal  authoritatix-ely.  ex¬ 
pects  to  di.spo.s.'  of  its  relat-ix'Ply  ligh' 
inx-eiitories  in  the  form  of  finl.-hed 
pixxduct.s  l>efore  n.ry  change  in  pi  ic* 


lit.-  name  to  Montreal  Dight.  Heat  &  interest  and  prineip.aJ  of  p^mti.ses  swelling  aggregate  .sa.les  thii 

Power.  Consolidated.  In  .Inly  192(5  'he  bonds  or  to  purchase  Ixond.-  in  the  iwlge  has  e.stabibshed  a  good 

each  shareholder  of  Montreal  Dower  open  market.  !■  urthermore.  the  bonis  products.  lYobablv. 

reeeixed  under  a  recapitalization  are  a  direct  ol.hgation  of  the  i.ssuing  j-o,,  would  not  lose  by  waiting  a  while, 

s.heme  3  shares  of  no  par  xaluo  coni-  company.  The  fa.t  that  payment  of; 

mon  stock  and  1  share  of  $50  par  interest  and  principal  of  the  b.xnds  is  j 

preferred  .stock  for  each  share  of  oil  not  dependent  upon  earnings  is  a 


tire.-  occur,  the.s-e  xvill  be  on  the  ba.-i.- 
of  loxver  prices  for  ertt-de.  (Joodxear. 
evsdenfly,  is  doing  Ixetter  than  i'.  .lid 
la.--t  j.'ar.  It  has  efficient  mantig.'- 
ment  and  pre.-ent  earning-power  clo.se 
to  treble  the  $5  dividends. 


promises  swelling  aggregate  .«5a,le-s  this  1 
year.  Dcxlge  ha.s  e.stabibshed  a.  good! 


of  tires  occur.s.  If  price  ieduetior..i  in  j  p.-oferred  .stock  for  each  share  of  oi  l  I  not  dependent 


Mnn’real  Dower  stock.  .Almost  imme-  .strong  feature  in  their  fav.xr. 


I.bately  after  the  prefcrrwl  -took  was  .-A  further  f.iitfrandiiig  feature  in 
redeemed  In  ra.sh,  from  the  profits  of  favor  of  the  botid.--  i.-  the  .steadx- 
[a  big  bond  bssue.  Thus  the  holder  of  growth  and  development  of  the  ]{oi- 


further  oiitfrandinj 


E.?2  Yriia.iSKTi' 

Ril 


I  original  .Montreal  I’oxvcr  stock  |.rior  t.> 
I9I>5,  if  he  has  retained  hi.s  holding-. 


Associated  fanner.s  appears  to  have  ,,v,are  then  hei.l  9 


a.  good  setup,  is  cnn.-rrx-alively  .  api-  ^ 

talized.  The  underlying  companies 
have  done  xx-ell.  Fruit  an.l  xege‘ai,].  !  ^ 

canning  is  a  good  industry,  a-  b  s-  of  up 

lannmg  i.s  being  done  in  the  home.-.  ,  j.ow-i-  ha.- 


shares  of  no  par  xi.il’ie  .stork,  atcl  h;i- 


der  Fitjes  ox-er  the  past  rierale.  and  I 
with  improved  transportation,  facili¬ 
ties  lie'xv.'pn  the  f:or<l"r  I’itles  a.n.l  1 
Detroit,  by  xxay  of  the  international 


■  n  the  meantime  roeeived  a  cash  b.mm  aridge.  noxv  under  eredion  and  xvhieh  I 


of  $.">0  a  .share  or  $150  a  share  on  th" 


■■XJ'eeted  to  Ixe  opene.l  in  1929  .0,.- 


oasis  of  the  original  -tes  k.  Montre;.!  well  as  the  tunned,  the  work  of  xvhieh 


Home  canning  is  pas.-.ing  .iu.st  as  hom*  shareholders  for  tho  nexx’  stock, 
baking  of  bi-eal  gave  place  to  th--  .  ,  •  ,  _•  , 

,  ,  .  -,1  ,  ,  ,  x\  ith  regard  to  Imperial  ();I.  a  .sto.-k 

b.krr.  l-.ariiing.s  will  dep-ud  from  .  . 

7  ..  ,  ,,  .hv.dend  of  tone  wa-  paid  to  shar.- 

y*.ar  to  y*:-a.r  on  crops,  but  .shoul.l  :  , 

,,  ....  ,  holders  in  191.>.  In  1919  the  Itlu  pa: 

average  up  xx-eii.  o.nginal  (  anadian  .  ,  ‘ 

,,  7  i.  ,  ,  u  1  _  stoi-k  was  subdivided  mto  1  .shar-,-  ot 

tanners  shareholders  have  done  xve,l.  |  , 

■  ,  -  .  ,  1  par  stock.  xvh.Ie  in  192.,  the  12. 

I  he  tnvx.st.ment  .ooks  good.  lo  ,  ,  , 

....  J  ,  (par  stock  xvas  .sutHlivuied  into  4  ahnr. 

sxviteh  from  ( loodx  ear,  hoxvever,  1.-  ati-  1  '  ,  ,  , 

....  ]  Ilf  no  par  x-al'ie  stock.  Ihi-  means  th..'.’ 

other  que.siion.  .  -...i.,, 

...  for  oil.  h  .share  of  Imp-rial  stock  hebl 

rs  ¥  *  t>  '  tki  c*  c*  1  o  1  prior  to  1915.  the  shan  hoUler  who  r.  - 

Dom.  Iron  &  N.  S.  .jteel  Bonds  ,  p,.,.  holdings  n.ixv  nxx-ns  32 

15’iR  you  plea,se  tel]  me  the  appr'ix-  j  .sliare.s  of  present  no  par  x'alue  issii.-, 
inui.tr  selling  price  of  the  sterling  bonds  .gtock  rights  hac  l.e-'n  granted  share- 


of  the  liominujii  Iron  lA:  .s7*cZ  Com-  hoble 
pany  due  1939.  and  also  of  the  deben-  follov 
ture  stock  of  \oi  n  Sr-otia  ,vt<  el  ^A;  Coal  [n 
Company.  Would  you  odi'ise  srlling  were 
the.se  bonds  and  deheiitures  at  tic  the  1 
present  .s*  lliigi  prises  or  would  you  .jann: 
hold  them  longer  in  the  nope  of  getiiiifi  f.-iv.! 
more  later  on.  -  ' U'.  ’  In  1  >, 

(.'iirrent  tii.atkel  .luolations  on  tp.  i,freri 
Dominion  Iron  lA  S'eel  .sterling  lioii'l-  ip 
1939  are  f,9-71,  aivl  on  Nova  S.-otia  pe.-ial 
Steel  Coal  .Irls-ntures  are  43-4(t.  suPt. 


hobler.s  from  time  to  time  under  th. 
follow. p.g  conditions:  — 

la  I  tcci-nibere  1917,  .',(1.9(10  sha:'*-- 


■d  to  slian  holiir.rs  at  par  on  loi 


is  expeeted  to  .start  shorllx',  this  fea¬ 
ture  promises  to  become  ex’en  more 
pronouneol.  over  tlie  next  few  years. 

•Men  of  infegri'y  and  experience  ad 
minister  the  affairs  nf  the  Border  I 
Cities  ('ompany,  I.imitel.  an.l  the  faC 
that  th<‘  bond.s  are  legal  invr.stment  1 
for  Canadian  life  and  fire  insurance 
companies  should  .'.d.I  to  their  attrac- 
tivi'iic.-s  for  the  indivi  dual  inve.slor. 

^  V  n* 

Tobacco — Woolens. 

/  a.:i  a  v  el;l-j  reader  of  tiaur  very] 
ititrrf.sfiiio  nvfi  iiUunhh'  pnprr  arif^l  \ 
irrntfrf  <ipi)ri-fi>iir  it  yrrp  much  if  you  | 
ic'fhli  ft  \  f'  )))<'  )/our  npiuiou  on  (hr  fttl-  | 


ALL  TllE  HELP  YOU  CAN  USE  IS  AT  YOUR  ELBOW*  < 


Unemployment  Grows  Less 


c 


APITAL  and  Labor  owe  a  joint  debt  to 
/  the  telephone  In  the  days  when  there 
was  no  Long  Distance  a  hundred  jobs 
might  be  waiting  for  carpenters  in  To¬ 
ronto,  and  a  hundred  carpenters  might 
be  out  of  work  at  Three  Rivers;  but 
days,  perhaps  weeks,  would  elapse  be¬ 
fore  the  men  could  be  brought  to  the 
job. 

Not  so,  now.  The  whole  labor  market 
is  no  further  away  from  the  employer 
than  the  tidy  black  instrument  which 
stands  at  his  elbow  on  his  desk.  No 
need  to  write  letters  and  wait  for  re¬ 
plies.  The  wise  employer  wastes  no 
time  meeting  an  emergency  demand  for 
more  men  in  his  plant. 

He  calls  Long  Distance. 

Wherever  the  employer  may  be,  no  mat¬ 
ter  where  the  supply  of  labor  which  he 


With  the  exception  of  the  tuio  great 
railroad  systems,  The  Bell  Telephone 
Company's  annual  payroll  is  the 
largest  in  Canada,  totalling 
$17,600,000. 


urgently  needs  may  he  located;  Ee  cart 
have  the  whole  situation  spread  be¬ 
fore  him  in  the  time  it  would  take 
to  dictate  a  letter  and  have  it  written. 
On  Long  Distance  he  can  ask  questions 
and  obtain  immediate  replies.  He  can 
issue  instructions  and  know  they  arc 
understood  and  will  be  carried  out. 
Long  Distance  eliminates  guesswork  in 
the  labor  market. 

It  is  the  constant  effort  of  The  Bell 
Telephone  Company  to  eliminate  guess¬ 
work  from  telephoning.  Its  vast  organ¬ 
ization  is  planning  to-day  for  calls 
which  will  not  be  made  for  years  to 
come.  The  telephone  marches  ahead 
of  industry,  alert  to  meet  emergency 
conditions. 

Peak  load  to-day  may  be  low  register 
next  week;  but  whatever  happens — the 
telephone  will  be  ready. 

ft: 

_ _  4 


Manager 


The  New  Home  of 


tho  basi.«  of  I  for  ovory  5  ln'M,  In 
.lanuaix  1929,  2t'9.(i9(i  .'■•lai'o*;  xvro  if 
f.'ro.t  -I  $77  in  tho  ra'io  of  1  fo''  •; 
In  Doc  inliof  1921.  1  12. •52*5  .-b.aro.-  xvor. 
'iffor*,!  :it  99  in  tli-  ra’io  of  1  for  I'l. 

In  t  Ik-  ra.-i‘  of  both  Doxvor  on<l  lin 
po.'ial  (  •;].  tb-  <iivi'|on.!  polii-.x-  ba.*;  r*-. 
sultid  in  consj.-ton*  iiior.-a.-o.s  in  tin 


In  vioxv  of  Th.'  fortbroming  rai.Cal  rotn-n  to  -I;,'. ro|iol<|i  r.- 


iTorgaiiization  of  Britisli  l-aiipir"  St-..] 
(’ori'oration  an.l  oonstitiiont  ooinpani*  :-. 
■imri  in  tlio  I'glit  of  th-  fa-:  thai  un.l.  i 
tho  noxv  ontstaiKling  loan.-igoni.'nt, 
or>oration:-  of  tho.-o  I’omiiani".-  -ho’il  1 
nhoxv  0  hoaltb.x’  iniprox'om*' nt.  au  I 


urnior  tho  oinnim.-ta n. 
u-  that  yotiv  bo-t  .-oii 
rf'tain  thoso  sooiirit 
oxohi'ingo  off<To.l. 


What  Does 
“Succession  Duty” 
Mean  to  You? 


ai  I'.nipir"  S.o..|  AA’itti  rraaol  to  Ibo  qno-tion  of  xx'liii  l, 
[K'nt  ooinp.ani*':-.  of  th-  t  ..vo  -to.  k.t  .iffor  tho  l.ottor  ikis- 
fa-:  thai  nil. h  i  '  'Pio.-  ox.'O  a  p.Ti.Kl  of  .voar.-.  th.. 

loan.agoni.'nt,  an.-.xx'.'r  is  not  xory  of.xi'iiiH.  Thor, 
rniiani".-  -ho’il  1  nppo.ars  to  l.o  no  .|Uos:ion  that  Im- 
I'ovoin*' lit.  au  I  pfvi'.,!  (iij  i.  -oitKxvhat  ittoro  .-poonla- 
'S  it  n.r.poar.s  t.i  ||\-|.  tliaii  .Alontfal  IV.xvor,  not  onl.v 
•so  xvotil'l  1.0  to  ,,n  ari'oiin!  of  tho  fa-t  t’nat  it  is  p*.,-- 
aiul  a.'.'opt  anx  sil.lo,  oyon  if  iinro-obablo,  liuit  a  '  oni 
inoroi.al  sul.stUiito  for  oil  max-  l.o 
-  -  foun<l  aiPl  'F  x'l  lopoi]  at  soni-  tinio,  but 

■m  w¥'c- oorr a.lso  by  roa-oii  of  ttio  faot  Iliat  tho 
^  ■  jj'l «  npoiM.'ion.s  oi  th*'  .■■oinpaiiy  aro  ^fforlo'] 

j||IB  nioro  b,'.'  niai'k.'t  fluctuations  in  ormh 
U  oil.  an*]  xvotil.l  a,lso  U’  itior*'  .-r  rioii.-l.x 
||  0  affooto.il  bx'  an.v  buanoss  an*!  finanoial 
I' a  :lopros.-ion.  .ATontrral  f’oxv*'r.  oriorat 
Ig  itig  as  it  doo.s,  in  a,  prnvini  o  xx  b*  iT 
|Q  prix-ato.  oxvnor.sbip  ha.s  boronio  an  in- 
-  jg  stilut.ion.  hn.s  opportiinil  ios  for  fiitnro 

•'”ry  |liy  oxfian.sion  only  limitorl  bx-  industria' 

xt  iilB  gr.ixvth  of  tho  provinoo  of  ijuol.oo  atai 

'll  n  'bo  oity  of  .Montroal.  fin  tho  otbor 


ox'ory  5  b*dd.  In  tiiiprriol  'Tobacco. 
i9(i  .'■haros  xv  ro  <  f  Co.ihidian  Wr,oieiis.  -“C.  A.  Ii." 

^  I*-','?  ^  *’  Itnporinl  Tobaron  ha--  a  rorord  of 

1  l-.d.ti  .-h.iio.s  \\or.  oon  i.stont  *  xpansiijii  fsi' h  in  salo.s  and 
ra’io  of  1  for  I'l.  oainings,  and  xvith  tho  groxxdng 

>th  I  oxxor  an*l  lin  tondon*  x’  toxvarda  oieraroite  snt'iking. 
lond  poliox  ha.s  to-  whi'h  ha.s  boon  ovid*  nt  in  ro-ont 
It  iin-i '-a.-o.s  in  th.  yoars.  ,ind  tho  m.iro  r-gi*!  .stand  xvhir.h 
i.v  t'»k4*n  by  ih*'  |>rpai't- 

II'  qnostion  of  xvhu  l,  jn.st  smuggling,  indioations 

ffor  tho  hottor  jKis-  opon  ..tinn.s  will  oontiniio  to 

■riiKl  of  yoar.'^.  th.-  ..p-.-.x-  imjo-ox'onu  iit .  Thi.s  stock  offors 
'.v  obyoiis.  riior.  o'ltsiariding  oppoi-1  uiiity  from  a 

.|Uos.ion  that  Im-  spoonl-it  1  vo  point  of  view,  but  oonstitu- 
ihat  mori'  spoonla-  x-.-.-v  attractix’o  invostmont  with 

1  I  oxxoi,  not  otii.x  pr> x.sibilit io-;  of  inoioratn  onhan*'omon1 
fa-t  that  it  is  p*.,--  markot  x'a.bio  ox-or  a  porio.i. 
abablo,  Unit  a  .  om  Canadian  A\’i'.'i'*-.n-s  ha.s  sufforod  for 

*^91  ‘>3  max-  ho  nian.x"  ,vi';i,r.s  from  insiiffioiont  protoo- 

il  at  som-  limo,  but  against  koon  Kuntponn  oompoii- 

ttio  fa.-t  Iliat  tho  lifip  j,  j,,  pply  |,y  i-oason  of  tho 

mpaiiy  aro  jjrroolo*]  riut.s-tanding  natiiro  of  tho  ofitnp.a.ny’.s 
t-tiiations  in  om.h  managomont  that  thoy  hiiix-o  Ixoon  ahio  ! 
Is’  mor*'  sr  rioii.-l.x  about  broak  ox-on  during  rooont  i 
.inossan.l  finanoial  yoars.  Thio  common  stock  xvould  hold' 
ral  f’oxx.'r.  oporat  undoubtod  spoculativo  attractions  in  ; 

a  prnvini  o  xvlu  rr  ,p,,  ra-ont  that  tho  rjovornmont  a*  an.c  j 
has  boi'omo  .an  in-  li.mo  f]qni<i?,|  to  o.xtond  .some  degree  ol 
rtiinilios  for  tiitiiro  tariff  relief  to  tho  indu.sfry.  i 


To  ii»»i«t  you  in  drtormin- 
ing  just  how  surrossion 
duly  rates  in  Ontario  wi'l 
affect  your  estate,  wo  haxe 
prepared  a  digest  of  this 
Act  in  an  easily  un.ler- 
standable  form  which  we 
would  be  pleased  to  mail 
you  upon  request. 

THE 

STERLING 

TRUSTS 

Corporation 

10-12  East  King  St.,  TORONTO 
Branch REGINA 


Alberta  Petroleum  Consolidated 

Can  you  advise  if  I  he  .Mhertn.  Pe- ‘ 


hand,  Imporia,!  Oi!  has  provaled  bigger  ^  '  """  o '''’Se  tr  me  .Mnerta  I  e- 

profits  in  t-ho  p.ast  to  shat-holdors  an.l  foleum  Consolidated,  Limited,  is  .still, 
max  .I'j  no  in  the  futiiio  hiisiiiess.  This  e.ompany  was  form- 

il,  ed  in  1914.  S’CR/KF/?  ”.  | 

,  Alberta  Dotrrxloum  f ’on.srslidator],  or  ( 

Besco - Lake  Supenor.  t'Ci  1,o  more  oorro*~t,  the  asisots  anl  I 

H  id  1/01/  hr  kind  rnotioh  to  tr’l  me  |oa,sos  of  this  oompan.X'.  wore  .s**!  I  1 
i/r  opinion  if  the  ti.sk  eoiieerniiig  some  yoar.s  ago  to  the  Sheep  (7rook  Oil  ^ 
r  ordinary  shares  of  British  Lnipirr  Company,  an  American  oompany,  fori 


Besco- — Lake  .Superior. 


UNDERWOOD 


639  CRAIG  STREET  WEST 

From  a  modest  beginning  of  12  machines  a 
day  30  years  ago  to  more  than  1200  at  the 
present  time. 

The  public  preference  is  the  cause  of 
Underwood  supremacy  today. 

UNITED  TYPEWRITER  CO.  Limited 

TVPKWRITINt;,  ADDINC;,  CALCULATINt; 

AND  BOOKKEEDINC;  MACHINE.S 

TELEPHONE  LANCAS  IER  4211 

Railway  Exchange  Building,  Craig  JStrcct  West,  Montreal 

W.  II.  MHIRHEAD,  Mftr. 


Ti'iur  opinion  if  the  risk  eoiieerniiig  some  y 
the  ordinary  shares  of  British  Empire  ( ’ompa 
hteet  Corporation  and  Lake  Bup'rior  $60,009 
is  good,  or  not  now.-  -"J .  B.  D."  was  nr 


AA’p  iinder.stand  th.at  thi.s  .sum 


j  IS  good  or  not  now.-  -  J.  B.  D.  was  not  more  than  .sufficient  to  xvlpe  j 

The  common  storks  of  Ixith  British  H"’  llaltllities  of  the  company  and 

j  Km  pi  re  Steel  and  the  I>ake  Superior  fdiares  are  noxx’  of  no  x-alue. 


Corporation  are  distinctly  speculatlx-t 


There  xvas  an  effort  niu'le  some  time’ 


.-An  early  reconstntrtlon  of  (Ti.pital  ag'o  by  some  dlssutlsfie*!  sbarehoMer.s  I 
in  each  ea.se  i.s  indicated,  and  thore  is  ’o  contest  the  validity  of  the  sale,  hut  j 
a  possibilily  that  the  common  stock  nothing  came  of  it  and  we  do  not  be- 
of  1.x, th  companies  xvill  be  xx-i,ped  out  lieve  that  the  matter  wfil  l;e  re-'ipen- I 


under  any  plan  xvhieh  may  be  sub 
iiiit1.e.d. 


neve  Tnn.1  i  :ie  matter  xv.'.l  l;e  i-i.-'.pen- 
•d  and  you  may,  t  Ihuel’ot'e.  <'o!;s,.der 
the  xxholo  affair  a.s  a  'jeuxl  issue. 


|s>c  a;' 
} 


I  NEWS  OF  THE  MINES  AND  MINING 

W  here  ' — “ — — — - 

EXPERIENCE  NEW  UFE  MAKES  fie«er  Business  Bureau  Reports 


Counts 

It  U  not  enough  to  know 
the  facts  about  a  mine. 
Facts  are  essential  —  but 
it  takes  experience  to  draw 
the  proper  conclusions  from 
the  facts. 

The  wise  investor  will  make 
sure  he  gets  FACTS— and 
fdso  the  advice  of  an  ex< 
perienced  broker  on  how 
to  act  on  these  facts. 

O.S.FaterBon 

and  Company 

Hrmbera  StaiidRrd  Stock  A  Minina 
KxcbaUKO 

21  Richmond  St.  W. 

Toronto  2 


APPEARANCE  ON 

ROAnD  Buronu  of  Monfroal  linn  pwbliRhcd  n  New  York  firm  ;'f  an 

f /111 VVU  I  ull  UVfialll/  bulletin  denling  with  the  recently  average  of  JIO  a  Phare..  300.000 

. _  announced  100  per  cent,  .stock  bonus  - 

to  fihnreholder.s  of  Nallnn.al  Power  I.OuO.OOO 

5tocl«  A«ain  Surged  Forward  ^  Development.  I/d.  The  report  In  ''E.  A.  Schmidt,  president  of  the 
During  Closing  Days  guentlon  say.s  in  part:  compiuiy,  con.Trmed  this  report  this 

of  April  "Word  comeis  from  Now  York  morning  .and  he  explained  that  the 

_ _  through  the  "Trend  of  tho  Market"  trustee  rT  the  vendors.  W.  H 

INTEREST  IN  EAST  reason  of  tho  consummation  Schmidt,  had  made  possible  tlie 

*  of  a  certain  arrangement,  the  direct-  bonus  by  placing  vlth  the  transfer 

.  c~~i  >r  A.  ®  position  to  declare  a  agents  of  the  company  iOa.OOO  of  the 

Bu3ring  of  Stocks  From  Toronto  stock  bonus  of  100%  to  holders  of  400.000  share.s  that  they,  the  ven- 
and  Montreal  a  Factor  in  the  record  June  30th,  1928.  dors,  originally  received.  .\o  .strings  ! 


Better  Business  Bureau  Reports  |MANIT0BA  BASIN 
on  National  DevelopTncnt  JBonus  ah/mc  imdadtaM' 


The  Financial 


nu.slness  Under  option  In  favor  of 
blishcd  n  New  York  firm  ;'f  an 

recently  average  of  JIO  a  share.. 


MINE  PROPERTIES 


and  Montreal  a  Factor  in  the  record  June  30th,  1928 
New  Upward  Movement  Moi?trefi.''®i.>idav.  Anri 


"E.  A.  Schmidt.  presidenJ'o’MhelP*®"  Extend  Operations  Ulti- 
compajiy,  con.Trmed  lhi.s  report  this  :  mately  From  Coast  to 

morning  and  he  explp.ined  that  the  1  Coast 

trustee  rT  the  vendors.  W.  U  ,  _ 

Schmidt,  had  made  possible  the  ^  twi ■ 

bonus  by  placing  with  the  transfer  '  MAKE  STOCK  OFFERING 
agents  of  the  company  "Oa.OOn  of  the  ' 

400.000  share.s  that  they,  the  ven-  T»r«n«o  nurnm  The  Flimnrlnl  Time* 
dors,  originally  received.  .\o  .strings  ^  Toronto.---  Manitoba  Basin  .Mines, 


"A  directors’  meeting  held  in  !  are  attached  to  this  tran.saction — it  j  [,td..  Is  making  its  first  public  offer- 


Vancouver  Rurean  Tho  Financial  Time* 


I  new  wpworu  Montreal,  Friday.  April  13th.  appar-  is  a  straight  gift. 

I  - - — T,  ,  ,  „  ently  approved  this  bonus.  "There  was  nothing,  of  course,  in 

I  Vancouver  Kureaa  The  Finnnc  al  T  me*  jjj  earlier  Bulletlc.s  it  was  pointed  the  way  of  earnings  to  justify  a 
Vancouver.  —  There  Is  plenty  of  out  that  the  financial  structure  of  bonus,  and  there  has  not  lieen  any 

life  in  the  British  Columbia  mine  the  company  consisted  of  1,000.000  special  arrangement  constimni.atrd 

share  market,  as  indicated  by  the  shares  of  no  par  value,  distributed  other  than  that  of  the  trtisteo  for  the 

j  '  ®-s  follows: —  v'endors  handing  over  the  stock  al- 

sudden  and  somewh  xp  Paid  for  projerty.  etc.,  and  ready  mentioned.  As  far  as  the 

surge  upward  in  several  stocks  dur-  referred  to  as  vendors'  Bureau  Is  conccrntyl,  the  Question  of 


surge  upward  in  several  stocks  dur-  _  _ _  _  _ _ _  _ _ _ 

ing  the  closing  week  of  April.  shares .  40n.000  1  title  to  the  power  sites  mentioned  in  |  groups 

Judging  bv  the  general  decline  in  In  Ih®  Treasury .  100.000  1  earlier  bulletins,  remains  the  same." 

.MiuRiii*,  i)>  iiiv-  n  - - - - - -  -  -  -  joining  Hopking  -  Jowsey-Errington 


a  straignt  girt.  ing  of  slock,  and  according  to  re- 

I'here  was  nothing,  of  course,  in  ports  the  issue  seems  likely  to  be 
1  waj  of  earnings  to  justify  a  oversubscribed  within  a  few  davs. 
ms  and  there  has  not  been  any  .,-„p  fompanv  is  laving  out  most 
mia  arrangement  consumm.Mrd  I  with  '  the  idea  of 

ve^rinrs"^,Vnrnn^  O  ec  'V  extending  il,s  operations  from 

V*  ‘•’r  ,  I®  eo^st.  It  has  alreadv  ac- 

ready  mentioned.  As  far  as  the  .  .  •  .  , 

Bureau  Is  concenuyl.  the  Question  of  approximately  11,22o  acres 


I.A.McCausland 
&  Co. 

Stock  Brokers 


Wc  Specialize  in 
Mining  Stocks 

i;i,GIX  6248 

STA>D.\nD  B.AXK  DL'II.OIXO 
TORONTO 

<  nnadinn  Parlflo  Kxprc»ii  Bldg;. 
MO.NTnEAL.  UfK. 


“  i  several  of  the  secondary  issues  diir- 

Ii  ing  the  earlier  part  of  the  month  it  D|7DBDT  17INB  AE 
I  was  supposed  in  some  quarters  that  Vril  1  rilll/  Vl 

Uhe  market  was  destined  for  a  long  ______  __  .  ____ 

lull  such  as  has  marked  the  spring  l|||^|J  pn*||r  Anl? 

j  and  summer  seasons  in  the  past.  flUjll  Ultiil/jul  \/1\Li 

i  But  the  pessimistic  view  proved  to 

I  be  the  wrong  one  and.  instead  of  MAf  I  IMArii  mIMP 

'  continuing  their  downward  trend.  lIvljlilllULlls  ITlIlllj 

!  the  general  tendency  was  up.  _ 

i  That  faith  in  the  mines  is  stronger  ,  _ ^  . 

■  than  ever  was  shown  the  other  day  Interesbng  Developments  Are 
I  when  an  un-named  Toronto  house  Expected  at  Forthcoming 
I  offered  to  pay  $18,900  for  a  seat  on  Annual  Meeting 

!  the  Vancouver  Exchange.  Seats  were 

I  selling  for  $500  each  last  year,  but  NEW**  AN  KAMISKATIA 

'the  price  has  skyrocketed  sinee  the  INtWb  DIN  KAMlolvOl  lA 

■boom  began.  I.<ast  November  $2700  - — . — 

was  paid  for  a  seat  and  that  was  re-  Toronto  Burmu  The  FInnncInl  Time 

I  garded  as  a  phenomenal  price.  Then.  Toronto,.— Publication  of  Hollin 
I  in  February,  someone  paid  $12,000  con.eolidatcd  Mines  annual  re 

i  and  a  couple  of  weeks  ago  a  seat 


Make  Use  of  Our 
Statistical  Department 

Many  investors  purchase  the  shares  of  mining  companies 
without  having  full  regard  as  to  what  is  hack  of  their 
investments.  Full  knowle<ige  of  your  Inv’estments  is 
essential  to  profitable  operation  in  tlie  market.  We 
liellevc  our  .Statistical  Department  ran  be  of  gre.at  value 
to  you  when  you  desire  information  regarding  present 
or  rontomplatcd  holdings. 

An  unbiased  analysis,  based  on  information  gained  by 
years  of  North  fountry  experience,  and  supplemented  by 
a  fiay-to-day  touch  over  our  private  wires,  from  our  own 
men  on  tlie  around,  places  t.liis  department  in  a  splendid 
position  to  tie  of  help  to  you. 

We  freely  invit.’  you  to  correspond  with  us.  and  extend 
to  you  all  the  faeilities  of  this  department. 

Arthur  E.  Moysey  &  Co. 

FOUNDF.n  loot  I.IMITF^n 

IIS  St.  .Fames  Street,  202  Bay  Street, 

Montreal.  Toronto. 

Main  7.311  Ularf,,  .5171 

Direct  Private  Wires  to  our  Nineteen  Offiees. 


I  discovery,  Floindeer  Eake,  250  miles 

\SbCS  Gveot  FutUTB  north  of  The  Pas.  where  important 

f  UM‘  ‘  r  L  I  PO?-slhllities  are  presented  by  a  large 

rOJ“  IVllTtllX^  /LXCllOn^C  :  deposit  of  lead-zinc-copper  ore,  ear- 

1  -  -  rylng  good  values  in  .precious  mef- 

The  efforts  of  J.  A.  5fpf'r.usland.  als:  7.50  acres,  6  miles  north  of  Mile 
I  the  new  president  of  the  .Montreal  Pest  205.  on  Hudson  Bay  Railway. 
I  Minr.ng  Exchange,  to  rcorgatiize  that  where  a  large  dike,  of  unknown  di- 
institutlon  on  a  basus  to  permit  of '"inprisions,  shows  commereial  values 
growth  and  exipansicn  with  the  con-  in  crpper-niekol ;  3.250  acres  infold 
fidence  of  the  inve.sting  public  are  Pake  area,  of  which  2.280  acres  is 
meeting  with  the  a.pproval  of  the  owned  outright  and  970  aeres  held 
rank  and  file  of  the  members.  One  umier  favorable  option,  witli  part  of 


property  adjoining  Sherritt-Gordon 
and  s.t.id  to  cover  extension  of  its 
vein  system  for  five  miles,  with 


:  was  .sold  for  $15,000.  And  now  ‘  .  .  .  t  , 

:  $18,000  la  being  offered.  »  understood.  A'^  i  lesnlt  of  the 

!  What  is  behind  the  new  revival?  d'lay.  due  to  the  tire  investigation, 
I  Pend  Oreille,  which  has  been  the  jj  jg  probable  ihat  more  news  or, 

i  leader  in  the  boom  this  season,  is  Kamiskotia  entenpriso  will  l>e 

I  stBl  probably  at  the  bottom  of  the  enable  .elthe,-  for  the  report  or 

I  whole  affair.  President  Larsen  is  ,uareholda.-s.  r.t  the  annual  meot- 

:  Still  in  the  east  and  there  is  no 

!  longer  any  doubt  that  big  develop-  ,  .v  . 

mente  are  planned  for  this  promts-  One  report  is  that  the  KamiskoL, a 

Ing  property  which  has  made  for-  property  will  be  reported  to  have 


Annual  Mecbng  of  these  msTOhei-s  in  a  letter  tf>  the  |  propertv  .ndjotning  Sherritt-Gordon 

-  -  Exchange,  .says:  |  anQ  s.Gd  to  cover  extension  of  its 

NEWS  ON  KAMISKOTIA  I  firmlv  believe  that  in  the  next  e  miles,  with 

— . .  probably  before,  mining  holdings  wcM  and  northwest 

Toronto  Bureau  The  FInnncInl  Time*  "’JD  ®® ma.Jor  industry  in  (an-  Sherritt-Gordon;  and  fi.450  aeres 

Toronto.. — Publication  of  Hoilin-  at  Herb  l.ake.  tncluding  the  Jack 

.  ,  ,  practically  all  Canada  is  underlaid  x-.,** 

ger  ( on.=olidatcd  Mines  annual  re-  minerals.  We  have,  perhaps.  Property,  diseovered  in  March 

port  will  not  ho  Icng  delayed  now,  a  greater  amount  of  water  power  ^ 

n  is  understood.  A.^  t  .esnlt  of  .he  possible  of  development  than"  any  ^e'Tvin;  eo^meS  vaTuef  n 
d-iny.  due  to  the  tire  investigation.  ®»her  country  and  I  firmly  believe 


We  Specialize  in  Canadian  lining 

StOBIE'FoRLONG 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  AvTELLINGTON  STS.  TORONTO 
Branch  Offices  connected  bv)  Private  Wire  8v|slem 
MONTREAL  J  J*.  f  KITCHENER 

HAMILTON  S  I  OSHAWA 

BRANTFORD  J  ystcra  J  ST.CATHARINES 

STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG  ‘'■M'TF'* 


the  Kamiskotia  fntenpriso  will  l>e 

available  . elthe.-  for  the  report  or  "Believing  as  I  do  In  the  future  of  I  praeticglly  entire  ownership  of  Hie 
ror  sbareholda.-rt  r»t  the  annual  meet-  ^lining,  I  am  of  the  opinion  that  our  capital  stock.  Eastern  Canada  Air- 
T-  •  1.  ■  mining  exchange  should  be  charged  ways.  Ltd.,  and  is  now-  operating  it 

One  report  is  that  the  KamiskoL,a  highest  integrity,  and  that  ns  a  subsidiary  company  with  two 

property  will  be  reported  to  have  jjg  operations  should  be  conducted  |  planes  already  ’ in  the  field. 


[Canada  is  unique  in  having  its 
water  power  and  minerals  in  the 


I  coppcr-zinc-gold. 

Ilns  Strong  Directorate. 
The  company  also  controls 


Fred  W.  Miedoneld 


Romld  B.  MePbenen 


tunes  for  several  coast  investors  something  like  $6.0d0.00()  In  ore  In  ^  massive  structure  in  keeping  n  al.so  owns  large  holdings  in 
and  since  then  has  been  taken  up  so  sight,  cf  commercial  grade  and  that  K^ith  the  dignity  of  the  operations  Ueme  of  the  best  known  issues  list- 
eagerly  by  eastern  capitalists.  something  definite  may  be  available  U^at  will  be  conducted  with  Itslp^  on  the  local  exchange,  but  is  not  _ 


MACDONALD,  MePHERSON  ?<  CO. 


STOCK  BROKERS 

R.  B.  MePhrrun.  Mcmhar  Stindard  Stock  and  Mlninf  Exdiangt 

38  King  St.  West,  Torento. 


To  Keep  You 
Posted 

TTie  experience  of  many 
years  close  contact  with 
mines  and  markets,  effec¬ 
tively  supplemented  by  our 
facilities  for  securing  de¬ 
pendable  mining  informa¬ 
tion,  is  crystallized  in — 


eagerly  by  eastern  capitalists.  sometmng  dennite  may  ue  avaiiauio  uhat  will  be  conducted  with  Itslp^  on  the  local  exchange,  but  is  not  _ 

Another  thing  besides  the  looked  as  to  future  plans  for  this  mine.  shelter.  I  vet  readv  t-v  .-inoniince  details  Offi-  .  j  •  «  .  - - 

for  movement  in  Pend  Oreille  Is  the  There  may  be  some  especially!  "We  can  make  the  Montreal  Min- I  ami  directors  are  a*  follows-  chaft^  -im"’ ' month 

generally  favorable  nature  of  the  bright  news  for  shareholders  also  on  ing  Exchange  the  outstanding  com- i  .  B’atchford  AI  P  Fdmonton  /®®!-  ^  |  60  lateral  work  re- 

reports  from  the  producing  mines,  developments  at  the  parent  Holinger  meroial  institution  in  the  Empire  ‘  ,,  {vood  nresident  malned  before  the  objective  was 

particularly  those  located  in  the. Slo-  property.  One  report  is  that  very  provided  its  members  are  imbued  !  and  Old  ^ 

can  and  Kootenay  country.  It  is  rich  ore  is  being  developed  at  one  with  the  highest  financial  Ideals  and  V  n  Mv  irman  of  ihp  enHre  len^h.  In  the  old  shaft  sink- ^  - 

i:  Ooidlr  ’"irttor!  roL\erU‘t.if‘fa^"r  85  TeeTfrom  I  CMD  AT 


lANOTHER  NEW  MILL 
I  IN  THE  KOOTENAY 


This  publication  not  only 
keeps  you  accurately  posted 
on  important  developments, 
but  further  translates  these 
into  terms  of  profits  for  you 
— a  valuable  service,  you  will 
agree — which  can  be  secured 
by  a  simple  request. 

IVrite  jor  a  copy  of  the  current 
interesting  issue. 

Homer  L  Gibson 

and  Company 
Bank  of  HamillonBIdd 

t;:isin224l  Toronta 

BRANCHES : 
TIMMINS,  BELLEVILLE, 
COBALT.  SUDBURY,  ROUYN, 
NORTH  BAY,  KIRKLAND  LAKE. 

TORONTO  UPTOWN. 

Prtvttlt  Wra  to  All  Bronctet. 


Our  Statistical 
Department 

will  be  glad  to  render 
individual  reports  on  any 
mining  issue. 

ENQl’lIilES  IKVITEl) 

-Adrlaidfi  9411 

Huggles_4Buse 

Telephones;  Adel.  9411-2»3-4'5 
e-lO  KING  ST.  WEST,  Toronto 
4  i.Aiiii  HI  «F,. 

>Ymiher  Stnnilaril  Ntoc'k  nn«l 
llltilnAff  l^^xohnnfcc’. 


NO  SHUT-DOWN  AT 
TOUGH-OAKES  MINE 


i  can  and  Kootenay  country.  It  is  rich  ore  is  being  developed  at  one  with  the  highest  financial  ideals  and 

j  still  a  bit  early  to  hear  from  the  of  the  Ic-wor  worlcing-.sk  .Whetehr  always  work  to  that  end.” 

I  Portland  Canal  field,  hut  there  as  this  is  in  the  Schumacher  or  the  - - -  —  - 

I  elsewhere  the  mines  have  moro  older  w.Q-rklng.s  is  not  divulged,  but  •  BTf^IlT  BilTf  I 

1  money  at  their  disposal  than  ever  jt  has  significance,  in  v-iew  of  the  AM|l|H|4k  IbhW  |y|l|  I 

j  before  as  a  result  of  the  bounteous  fact  that  lierefofore  medium  grade  X  888^8%  A*8J  Tf  I1888J8J 

I  public  participation  in  stock  sales  has 'developed  in  this  section.  f*!  nPIIF  VAATFM  A 17 

land  consequently  their  operations  _ _  llu  IIIm  K|I|IIh|vAY 

;  arc  showing  up  more  favorably  than  8  8T  8  811j  88\/v8  8jiin8 

I  ^  Miller  Is  Optimlslle.  PLAN  MERGER  OF  Ambitious  Plan*  in  Connection 

S.  tv.  Miller,  president  of  Miller.  CTfirV  CVrUAILirrC  Arlington  Mine 

[rourt  &  company,  Yaneouver  stock  [A  P  8 1  ||fl  niljh  ^  *»  r..;- 

!  brokers,  who  sponsored  Pend  Or-  D8VVI8  UJWlimiUUU  At  Line 

eille,  Cork  Province.  Lucky  .lini  and  -  ..  „  TT 

i  several  other  important  issues,  is  Affiliation  Between  Two  New 

I  ,  ,  ,  ,,  .  J  1  _  _ _ _  ...  _  ,  \ancou4er.  —  it  is  pronauie  tnat 

1  u  ui  h  rnin^i.in  Toronto  Markets  Being  the  Arlington  mine  at  Erie,  in  the 

■  that  interest  in  British  (  oliimhl.-i  ,,,  ,  ,  _  .  . 

:  mines  is  crowing  stronger  steadily  Worked  Out  '  Kootenay  country,  atll  have  a  two- 

I  S  Y  ___  hundred  ton  mill  in  addition  to  its 

and  that  enormously  increased  in-  — -  1-  r.-or.t  ;r 

vestment  of  eastern  Canadian  funds  Toronto  Bureau  The  Finaneinl  Time*,  present  30  ton  ^ 

I  In  B.  C.  properties  may  he  expected.  Toronto.— The  Financial  Times  Ls  P-^ns  of  the  management,  for  fmanc- 


Thompson-Cadillae  .Mines,  Ltd. .vice- 
president;  Albert  J.  Bone.  M.E..  for- 


the  siurface  when  the  ore  passed  out 
of  the  shaft.  A  crosscut  for  15  feet 


merly  with  Lewisolin's.  New  York,  I  Intersected  Uie  vein;  and  <i rifting 


anil  Granby  Consolidated; 


there  Is  now  being  continued. 


Campbell.  M  E.,  formerly  assistant  vein  there  is  reported  12  feet  wide. 


GOOD  SHOWINGS  AT 
FlINTOBA  PROPERTY 

Toronto  Bureau  The  Financial  Times 

Toronto. — Quartz  eaniip.les  recent- 


general  manager  Granby  ‘consolidat-  ''"'th  quartz  and  schl.M  and  heavilj  I 

ed.  and  now  general  manager.  Old  mineralized.  1 1  rt>  of  xhe  f  llntoha  Mines,  Limited, 

I'olonv  .Mine.s-  J  K  Thomp'on  vice-  ^  ten-ton  testing  mill  has  arrived  adjoin.ng  the  Hudson  Bay  .Ml-nlnig  & 

president  and  "managing  director,  ^t  the  property  and  will  be  installed  '''’"IP®"-'-  "" 

Thompson  Cadillac  Mines.  Ltd.  f®''  'he  purpose  of  sampling  mine  run  'O  conta.n  #4.9.  In  gold  and  6.96  ozs. 

Mnnitoh.,  Rir^in  Mines  Lift  is  or-  '•®‘"®  '®  "'0  property.  'll  .silvei.  The  vein  from  which  these 


iLniJ  ITILllULlI  Ur  j  Ambitiou*  Plan*  in  Connection  r®'®">-  -f-  f'-  Thompson,  vice-  3,  “ 

QTftriT  rVrUAMrrC  Wi*  Arlington  Mme  !  Thompson  (  adillac  Mines.  Ltd.  for  the  purpo.se  of  samplini 

LAl/llnllUEu  At  Erie  j  Manitoba  Basin  Mines.  lad.,  is  or-  '■®""''  '®  'h®  P'-operfy. 

_  _ —  g.-inized  under  Dominion  charier  with 

R.e4...o_r.  T.Ar^.  N_ur  Vnn POii vcF  Bu ren u  Th e  FI nnnrin I  Ti oic*  j  ,5,(i(l0,000  no  par  value  shares.  When  nilNIT  lIP  MINP\  TO 

Affilwhon  Between  Two  New  Vancouver.  -  It  Is  probable  that  !  „,e.sent  financing  is  oomplete.  2.-  WUnLUr  IfllllliO  lU 
1  oronto  Markets  being  the  Arlington  mine  at  Eric,  in  the  500,000  share.s  will  he  issued  and  DC  I  ICTpI 

Worked  Out  '  Kootenay  country,  will  have  a  two-  company  will  have  $200,000  in  its  BE  LlJlEl 

_ _  hundred  ton  mill  in  addition  to  its  irepstiry,  licsidcs  half  its  capital  Toronto  nurmu  Tho  Finun 

Toronto  Burrnii  The  Finanolal  Time*,  present  30  ton  15-staiup  plant,  if  Torcnto,— At  a  meeting 

Toronto.-The  Financial  Times  is  f^rtsof  the  management  for  financ-  _  -  .standard 

ing  the  property  in  (  hlcago  are  car-  .  _________  fr.  ii-ti„o^ 


Toronto  Markets  Being 
Worked  Out  ' 


BE  LISTED  SOON 


to  contain  #4.92  In  gold  and  6.96  ozs. 
in  silver.  The  vein  from  w-hlch  these 
samples  were  taken  consists  of 
quartz,  etc.,  and  is  approximately  8 
feet  wide  and  extends  over  a  con¬ 
siderable  length  which  has  not  yet 
been  completely  traced. 

A  oommun-ication  jus-t  received 


It  would  appear  now  as  though  informed  reliably  that  negotiaUons  'a.  i).  Wesl.bv  chairman  jll/fnC  rADMYKirC 

;en  due  to  the  liquidation  of  weak-  Stock  Exchange.  Toronto,  and  the  tompanjt  has  Intimatesl  that  Ihm  is  p  *  f  »r  ni7  An* 


stocks  are  In  stronger  hands  and  the 


,  market  situation  will  probably  give  moted  the  National  Stock  I-rxchange, 
a  truer  picture  of  the  actual  status  ^nd  the  organization  is  stated  to 
'of  llie  share.s.  hnvo  Ktrnns!  hnnUinsr  .-i  re  maturing 


ly  held  marginal  holdings.  Now  that  I  International  Slock  Exchange  will 

I  hose  Intel csts  who  haie  pro  u-eat  the  ore  on 

moted  the  National  Stock  Exchange,  Arlington  dump,  of  which  there  | 
and  tlie  organization  is  stated  to  very  large  amount,  but  iiiste.-id  I 

have  strong  backing,  are  maturing  jj  jg  treating  ore  stopc<i  from  Hie 


ic-onie  closely  affiliated. 
Those  interests  wlio  have 


Gradually  the  market  for  British  , sickly  now.  This  ex-  ‘,,np 

rolumhla  mining  shares  is  being  ex-  4,^  charter,  which  appar-  a  penri^ 


GAIN  BY  GRANBY 

Runnin.g  Betv/een  40  and  59 
Per  Cent.  Ahead  of 
Last  Year 


Tnronlo  Burcnii  Tho  Flniinotnl  'I'Inio*  |  oomniun.cai.ion  JUS-t  received 

Torcnto, — At  a  meeting  of  Hie  di-  Jvcnneth  <  ,  Murray,  the  orlg- 

.  ...  c,  ,  I  discoverer  of  this  vein,  statas 

rectors  of  the  Standard  Lxchange.  j,  j.,  surprising  that  good 

ne  appllcat  Oil  for  I  .sting  of  Dunlop  obtained  as  the  surface 

onsolidated  Mines.  LIm.ted  was  .-ic-  ,  p.^n^^d  considerable  gold  at  the  time 
-fpled.  and  the  stock  can  he  called  M.^rray  made  tho  discoverv. 

It  any  time  after  seven  days.  |  ^ 

The  I.ate.st  ha  ance  shee  of  the  |  „.„rities  w  ho  .are  Intimate.lv  nc- 
contpany  showed  casli  halanee  of  '  ^,^3  property  of  Flin- 

^S:,. 000.  with  2.000.00(1  shares  re- t  Limited,  this  newest 


tended.  The  Seattle  exchange  will 
be  doing  business  In  a  few  weeks 


ently  gives 


irter,  which  appar-  pers-iistent  rumor  Is  current  here  i 

the  key  position  djg  effect  tha*  the  DoMy  Vaiden  | 


The  International  Stock  Exchange  mine  is  to  be  worked  again  on  a  liig 


live*' 1.5vmB' l.e,ii  here  a  few' davs  »"iler»tTOd  lhal  diraculllfs  have  ,he  property,  wl.loi,  hat  had  ar 


New  York. — At  the  annual  meeting  -  Jv,  ‘ 
of  (Jranhy  .Mining,  Smelting  &  Tower 
(  ompany,  T.  J.  <'rabl>s.  president,  yo® 


maining  in  the  trea.snry  .No  lia- |  Eton  development  has  very  af- 
hiiities  exist  outside  of  the  capital  [tractive  possibilities.  A  recent  of- 

?S.  .  ■  feriii.g  of  the  stock  of  the  enropany 

1  he  rompanv  ha.s  properties  in  ^  „  j 

Red  I.ake,  l.a  t  (  learwnter  I.ake.  lii  o  p  /•„  »  1  ,vr, 

-  I  ,,  ...  f  I  '*•  ^nannon  &  <  o..  brokers,  ofTo- 

Mirdhury  and  M.ntbray  Township  im  '  rr-nt,v  _  , 

ronto.  .assunng  the  ti^asury  amnle 

Quehee,  Ai!  properties  are  we  I  rim. i.,  rrm  _  1  1  . 

enninnerl  yrnrl  ny. rr.!.«lvn  .avnlrmnlmn  !  '^®'^  Trcllminary  development. 


tated  that  the 'present  dividend  rate  e-^^'/PP^d  and  aggressive  exploration  | 
,  .  *  ,  ,  will  he  undertaken  on  all  of  them  ^ 


ago  to  obtain  listings  cf  local  .stocks.  l.i„„  ,bat  directors  plan  to  ask  stock- 

The  Winnipeg  exchange  will  soon  conization  is  not  local  in  character,  ore  show  ing  is  s.al,1  to  have  P®®'- i  authorize  further  reserves 

he  In  operation  with  several  B.  T.  w-hereas  an  exeh.ange  of  any  kind  is  located  on  one  of  the  s!iare=  3y.,j.y]  for  dividend  pavnients  as 

stocks  listed,  and  an  increasing  supposed  to  function  locally.  prising  the  I)oli>  5  ai den  group  .1  ,.  nreseut  created  reserve  I* 

number  of  oiiotatfons  from  the  coast  Presumably,  an  exchange  roiild  work  will  be  concentrated  thereon.  ■■®®n  present  creatfo  reser\e  1. 
^ro  /oin  J  un  on  the  hoards  in  To-  Dmetion  without  a  charter.  Po.s-  The  Dolly  Ya.rden  Is  in  the  Alice  I  ®yhaustcd. 

sibly  this  difficulty  will  be  overcome  Ann  district,  which  oocupios  the  j  ^  ^  rDbhs  stated  that  the  com- 

\  firowFnir  list  o®  o  consolidation  with  the  National  same  position,  relatively,  a.s  tne.pnn.'  has  sold  in  the  open  market  at 

as  '/  fw  V  ♦  «  S'tcck  Elochange.  which  will  fnne-  Stewart  camp  in  the  Portland  Cana',  i  a  price  which  would  realize  It  he- 

Shares  of  more  than  fwenty-fi^  locallv.  At  the  sa.me  time,  the  district,  penetrating  to  the  highly  tween  $50  and  $51  a  share  the  5.397 
new  companies  are  on  the  unlisted  ...  - - ’  amt  tl,-,*  r-.m,.:  tl,e  Lsh.sre.s  of  c.-mital  stork  rerertiv  Hst- 


prislng  the  Dolly  Varden  group  nn: 


Presumably,  an  exchange  could  work  will  be  concentrated  thereon 
not  function  without  a  charter.  Po.s-  The  Dolly  Ys.rden  Is  in  Hie  Aiic 
sibly  this  difficulty  will  be  overcome  Arm  district,  which  occupies  tf 
bv  a  ronsolidation  with  the  National  same  position,  relatively,  a.s  t.-i 


is  s,afe  at  riirrent  price  of  copper 
and  that  directors  plan  to  .ask  stock- 
hoi  der.s  to  authorize  further  reserves 
of  capital  for  dividend  pav-ments  as 
■vooii  as  present  created  reserve  l.« 


Stock  Exchange,  which  will  fnne- 


The  Dolly  Ys.rden  Is  in  Hie  Aiioe  I 

Ann  district,  which  occupies  the  1  <  ('rahhs  stated  that  the  corn- 

same  position,  relatively,  a.s  rhe|l><an.v  has  sold  in  the  open  market  at 
Stewart  camp  In  the  Portland  Can.aij.a  price  which  would  realize  It  he- 


,  new  companies  are  on  the  unlisted  J  “  “  un.  . 

group  of  mines  in  the  Vancouver  ra®^^®'-  ;''ou Id  broaden  the  scope  of 
I  exchange  at  present  and  they  are  '•^®  Nat.onal  Stock  Exchange. 

'  regularly  quoted.  As  the  shares  be- 
come  digested  they  will  appear  on  MIMIKir  rOPPAPATinN 
the  regular  list  for  regular  trading.  ITIinillU  vUlir UA/11  Ivli 
I  Fifty  .stocks  are  now  being  regularly  ADAMnAM  FDACC  I  AITP 

[  listed  in  Vancouver  and  it  t.s  proh-  ADAni/Un  vllUuu  L/IiVli 

'  able  that  before  many  months  the  _ 

niimher  will  he  close  to  100.  fobalt.—  The  Mining  Gorporatlrm 

The  entrance  of  c.  c.  Julian,  of  ,  .  ,  ,  ,  ,  . 

[  Julian  Petroleum  fame,  was  one  of  ^  >>®"  abandoned  the  prop- 

i  the  features  of  the  mining  situation  erfy  in  the  Cross  Lake  area  owned 
:  here  during  the  past  week.  Ft  looks  by  Dr.  E.  F.  Armstrong  and  assocl- 
:  as  though  this  enterprising  pro-  ates,  wlilch  it  had  under  option,  it  is 
I  moter.  whose  sensational  career  in  understood.  Rails  which  had  been 
Southern  California  le<l  to  litigation  laid  underground  have  been  taken 
involving  milHons,  was  planning  to  up. 

operate  on  a  big  scale  In  British  ftirther  flow  of  water  at  a  ipres- 
Columhla  and  he  has  already  started  sure  of  100  pounds,  and  the  fact  that 
a  series  of  "chummy’  advertise-  large  payments  were  due  In  May  and 
I  ments  in  the  coast  papers.  Julian  October,  caused  the  company  to  give 
I  is  a  Canadian  and  a  fewr  years  ago  yp  project.  About  50  men  had 


merger  w-ould  broaden  the  scope  of  mineralized  holt  that  runs  a;o.ng  the  shares  of  capital  stock  recently  list- 

the  National  Stock  Exchange.  Coast  R.ange  contact.  The  camp  has  rd  on  the  New  York  Stock  l-b:chango 

_ 1„  been  under  a  cloud  as  a  result  of  .and  that  the  money  received  wculd 

miiTtki/v  /4/\nrk/\n  *  TiAtl  falliure  of  the  original  company  he  usefi  for  the  p.urpo.se  of  opening  At  Uie  .annual  meeting  cf  Waite- 

IVlININll  CORPuKAllON  some  years  ago.  Some  mining  men  the  Bonanza  Mine  at  Anyox.  He  said  --Vekerman-Montg.->mery  Mines,  it 

I  vviti  vit  *  V  oontend  that  the  district  will  prove  jbe  eompany  expected  to  be  prodne-  "’os  announccfl  that  tho  romp.any 


LilKl'II  Aili  UFI  Ul  UU'IU  !  t>*  0._  *1  f  ^ 

r  {Jig  summer.  Another  Big  Strike  of  Gas 

^  Direetors  for  the  riirrent  year  are  |  In  Turner  Valley  Field 

^  'l.  VV.  Brigstock,  pre^-ident;  C.  G.  A.  I  C.ilKnrj-  Bnrcnn  The  I'lnnnrlal  Timr* 
;  cunningham.-Diinlop.  vico-prerident  j  { i.-ilgary.— Pov.-Hite  No  8  well  of 
•ind  managing  director,  with  Homer  I  the  Imporia!  O'js.  I.td.,  located  about 
L.  Gi'h.son,  M.  S.  5'oung.  and  .1.  .M .  I  half  a  nijles.mith  and  east  of  the  II- 
^  1  unnlngh.am-Dunlop.  |  linois-.Mherta  well  in  the ’Piirner  Val- 

-  - -  Ipy.  has  just  struck  17,000.000  feet 

7  WAITE*  MnNTrnMITDV  '•■■'-’■'■-'OK  n.aphtha  in  suspen- 

TT/illC  lllull  1  Ul/iflLilA  I  I  sion.  .and  which  places  it  on  a  par 

TODI7  CUIDDDD  CAHAI '  ''  ‘'zander"  well.  The 

DC  onirrciv  JUUn  strike  w-.as  made  at  a  deiilh  of  3,763 


ARANnnN  PROSS  I  AKF  ®s  rich  as  the  a;1.1olning  Portland  ‘ug;  250  tons  a  dav  from  this  mine  a 

ADilill/Ull  L/lIVC  possibly  a 


NEW  ORE  BODY 
AT  ABANA  MINE 


Find  Similar  Structure  to  That  ,  GOOD  SHOWINGS  AT 

I  THOMPSON-CADIILAC 


.-ind  that  the  money  %eerlved  wculd  OnirFEIV  OUUrt  ;  strike  w-.as  m.ade  at  a  fi^.lh  of  3.763 

he  usefi  for  the  purpo.se  of  opening  At  Uie  .annual  meeting  cf  Waite- I  k®.s  been  conne^- 

thp  Bonanza  Mine  at  Anyox.  He  said  .-Vekerman-Montg.->mery  Mines,  it  ] 

the  eompanv  expected  to  be  prodne-  "’Os  announcfyl  that  tho  ®oinp.any 

mg  250  tens  a  day  from  this  mine  a  will  commence  shipment  of  their  I'"'’"  Zal 

,venr  from  this  fall  and  possibly  a  high-grade  copper  ore  direct  to  the  I  1,1- ^  ^ 

year  from  this  mummer.  Nor.inda  smelter  shortly  after  July''  ihe' thirri 

I-t  was  also  learned  that  the  first  1st.  Uater  on  the  lower  grade  de-  the  rlirner  V.alley  ffeld.  Royalite 
quarter  of  1928  was  the  host  In  more  posits  will  be  treated  at  the  Horne  flow  of  19,000,000  feet  at  the 

than  a  year  and  that  earnings  would  concentrator.  present  time,  carrying  more  than  600 

he  between  AO'fr  t.-)  .50%  better  than  Sue®  the  first  of  the  year,  said  barrels  of  73%  gravity  naphtha  per 
:n  the  first  quarter  of  1927.  President  J.  Y.  .Murdoch,  the  shaft  day.  Dalhou.sip  No.  1  has  been  pro- 

-  -  -  —  had  been  completed  to  a  df^pth  of  ducing  about  260  barrels  per  day  o® 

rnnn  cunu/lkirc  at  ^  ^ad  been  cut  at  one  separator  Iwth  an  estimated  flow 

UUUI/  unUTflnUJ  ni  1  depth  of  287  feet  and  467  feet  of ‘of  between  17,000.000  and  19,000,000 

TUAMnCAkF  A  k  All  I  $  P  drifting  and  erosseutting  had  been  feet  of  wet  gas  daily. 


he  between  40%  t.-)  .50%  better  than 
:n  the  first  quarter  of  1927. 


_  —  N  .  went  to  California,  got  into  the  oil 

Temporary  Cut  ih  Operations — !  game  and  cleaned  up  a  fortune.  He 
Pur*uing  Active  Develop-  |  **tRt®s  that  the  law  suits  which 

I  brought  Julian  Oil  Into  disrepute 
mem  rrogram  i  originated  after  he  personally  had 

-  I  resigned  from  the  company.  How- 

Tnronto  Biiroiui  The  Flnn^nplnl  ’Time*  \  g^g,.  },g  jg  g  factor  In  the  B.  C. 

TorontC'.  Thoiigii  the  mill  at '  situation  and  he  will  have  to  bo  re- 
Tough-Onkes  will  not  shut  down  it '  cognized. 


iiieuis  in  iiie  hmsi  papers.  JUiian  October,  caused  the  company  t®  B've  .^omnto  Bureau  The  FInnncInl  Time*  Toronto  nurmu  The  FInnncInl  Time* 

l8  a  Canad.an  and  a  few  years  ago  yp  ^^jjg  project.  About  50  men  had  Toronto.  Word  has  been  receiv-  Toronto.  —  Thompson  -  r.adiMac 

riufnmit  n  '’®®”  employed  and  it  Is  stated  all  pj  from  Abana  .Mines.  Ltd.,  to  the  property  in  CaddMae  township,  Que- 

'"'®  te®  be  retained  except  for  a  few  effect  that  the  ore  body  has  been  hec.  the  shares  of  which  have  been 


surface  men. 


Toronto  Biireim  The  FInnncInl  Time* 

TorontC'.  —  Thoiigii  the  mill  at 
Tough-Onkes  will  not  shut  down  It 
will  he  reduced  to  12  hours  dally, 
while  certain  work  is  being  complet¬ 
ed.  This  cannot  be  regarded  as 
preliminary  to  a  complete  shut¬ 
down  as  there  Is  no  Intention  of  any 
such  ■step. 


BIG  NEW  STATION  AT 
KIRKLAND  LAKE  GOLD 


Railway  Building  Helps 


Kirkland  Lake  Gold 


entered  from  the  cross-cut  east  of  approved  for  trading  on  the  Sta-ndard 
the  dyke  that  cuts  north  and  south  F.xehange  and  will  be  called  shortly, 
through  the  property.  This  Is  at  the  Is  an  entirely  gold  prospect,  and  an 
300-ft.  level.  Four  cross-cuts  west  official  of  the  company  tells  of  In- 
of  the  dyke  had  opened  up  a  rich  terestlng  development.  No  trace  of 
ore  body  for  a  length  of  410  feet,  copper  has  been  shown,  and  the  be- 
The  dyke  is  240  feet  thick.  lief  is  held  that  the  same  gold  break 

The  management  were  interested  as  In  Kirkland  Lake  camp  is  located, 
in  the  development  east  of  the  dyke  The  property  Is  .approximately  27 


just  completed  the  hulldlng  of  an  because,  as  is  well  known  ((  a  sim-  miles  directly  east  of  Rouyn,  and 


Prrpa  rat  tens  are  being  made  for  ,,g„^  (-g,gg,i  'gbortMne  railway  has 
d*iamond  drilling:  on  an  extensive  gtiniulated  prospecting  In  the  conn- 


Prospeebng  Intere*t  in  B.C.  exceptionally  large  station  at  tho  'I®*"  condition  exists  at  tlie  Noranda.  20  miles  northwest  of  the  Malartlc 

- -  28.50  ft.  level.  This  work  has  held  Associated  with  this  dyke  at  No-  property  where  recent  work  has  been 

Vnnroiivrr  Biirran  Th»  Finanrini  Tima*  ]a(erai  work  which  howover  raoda  are  the  mine's  rich  ore  bodies,  interesting. 

Vancouver.  —  Building  of  the  Port-  .^{1,  g  jj  ^{jg  Abana  management  hope  that  a  Thompson-Cadlllac  Is  not  the  only 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


Thompson-Cadl'llac  Is  not  the  only 


under  the  ore  ine  which  nroved  “»>mber  of  big  lenses  will  be  found  active  property  in  the  township  as 

,  ,  ,  ,  ,  111  ni«r  --nr  »orf  fion  at  nnv  ehai  extending  from  tho  dvke  east  and  the  Graham-Bo.squct  and  the  O’Brien 

.coale  east  r  f  the  fault  where  mine  between  the  Bear  River  valley  [^®ber  at  2o  f  t  ti  n  >  -  ^ggj^  similar  to  the  one  that  is  be-  are  doing  shaft  sinking;  the  Pandora  I 

manager  Stuart  says  nothing  has  ^nd  the  Naas  River  basin.  Already  horizon.  *  Ing  opened  up.  Drilling  along  the  Syndicate  has  been  doing  surface 

yet  been  proved  .and  that  "nothing  a  number  of  olalms  have  been  stoked  ‘®  P’®“1'  generally  known  tnat  ,jyjte  north  and  south  will  bo  car-  work,  and  the  Cartier-Malartlc  Is 

was  experted  until  the  drift  has  this  season,  aid  of  tiem  In  the  snow  '•”®  management  anticipate  Import-  ^be  purpose  of  proving  getting  a  plant  and  camp  ready,  pre- 

roached  a  point  further  south."  of  course,  but  on  ground  where  eome  developments  at  the  newest  ^hls  theory.  paratory  to  surface  exploration. 

Sinking  froni  the  L600-foot  level  to  of  the  ot’.d-tlmers  In  years  past  have  level,  as  favora.ble  changes^  In  the - Install  Testing  Mill. 

1,800-foot  has  been  commenced,  spotted  promising-looking  showings  7ormatlon  occurred  for  the  fi ret  time  The  Flnandal  Tfines  resebes  a  The  new  three-compartment  main 
I.'rom  other  sources  it  is  learned  It  Is  probable  that  a  good  deal  of  at  2726  feet.  It  will  be  several  weeks  rlas*  of  people  who  are  interested  shaft  at  Thompsoa-Cadlllac  on  April 

that  production  has  been  running  at  work  will  be  done  this  spring  In  the  before  the  ore  body  at  2850  feet  Is  end  able  to  bay  investment  seenri-  27  wa*  down  200  feet.  At  46  feet 

a  rate  of  $30,000.  way  of  devedopment.  reached.  ties.  down  In  shaft  rich  ore  prevlotiBly  en- 


”  ,  Ing  opened  up.  Drilling  along  the  |  Syndic.ate  has  been  doing  surface 

It  Is  pretty  generally  known  that  ^yj^g  and  south  will  bo  car-  work,  and  the  Cartier-Malartlc  Is 

le  management  anticipate  Import-  ^led  on  for  the  purpose  of  proving  getting  a  plant  and  camp  ready,  pre- 

nt  developments  at  the  newest  ^hls  theory.  paratory  to  surface  exploration. 


128  Sparks  Street  - 

*Queen  2800 


-  OTTAWA 


Private  Wires 


The  Financial  Times  reaches  a 


Install  Testing  Mill. 

The  new  three-oompartment  main 


Branclx  Offices; — Cornwall,  Balloyille,  Brockviile,  Pembroke 
and  Hull,  Qua. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


down  In  shaft  rich  ore  prerlotisly  en-  |l— 
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MINES  AND  MINING  SECURITIES 


MINING' 


^DIVISION 


Locating  Mines 
On  a  Scientific  Basis 

It  is  the  work  of  geological  engineers  to  unearth 
the  mineral  wealth  of  the  North  on  a  scientific 
basis.  Such  men  can  quickly  tell  whether  an 
ore  body  is  but  superficial  or  likely  to 
increase  in  sire  and  richness  with  depth. 

The  trained  geological  engineers  cf  our 
exploration  subsidiaries  have  already 
proved  their  qualifications  by  the  dis¬ 
covery  of  valuable  ore  bodies. 

From  now  on  the  important  dis¬ 
coveries  will  be  made  by  scientifi¬ 
cally  equipped  development 
companies. 

WILLIAMS, 

BROCHU 

O  Oomparuj^ 

INVESTMENT  BROKERS  , 

/,66  St.  iJnutnns  .Xavier  j 

MONTREAL  / 


QUEBEC’S  NEW  GOLD  FIELD 

Malartic,  Fourniere,  Cadillac  and 
Dubuisson  Townships 

The  early  derelopnient  st*<re«  of  a  new  mlnlnr 
district  always  offer  the  preatest  opportunities 
for  profit. 

We  wish  to  call  your  attention  to  the  followinir 
properties,  all  of  which  are  being  ncttrely  dere- 
lopM  and  are  well  financed, 

CARTI  KR-MAIiARTlC  THOMP.«iON'-CADrLr>AC 
ORAn.VM-BOrSQrfrr  Cl’MMING.S-TRrDEL. 
THOMPSON. MM.ARTIC 

InTormation  aJid  qnotatlona  on  requeet. 

Stobie  ,Forlong 

a  CO.  LIMITED 


RAPID  PROGRESS 
ON  PROPERTY  OF 
ROBB  MONTBRAY 

Shaft  Down  to  500  Feet  —  To 
Start  Crosscutting 
Soon  , 

LEBEL^RO  RESULTS  i 


l^eo;  Mines  to  Aid  All  Canada,  • 
Sir  Henry  Thornton  Declares] 

New  York.— The  opening  of  new  of  loc.al  traffic,  It  served  as  a  con- 
nilnos  in  eastern  Canada  Is  seen  by  uecting  link  between  the  prairies,  in 
Sir  Henry  \V,  Thornton,  chairinan  the  West,  and  the  cities  along  the 
t^nd  president  of  the  Canadl.in  N'a-  Si.  I.awrence,  in  the  Hast,  he  ex- 


tional  Railw.nys.  as  a  possible  source  plained, 
of  large  and  constantly  increasing 
revenues  for  the  National  Railways.  Shouh 


Blight  Outlook 

Should  the  mines  which  are  being 


■  With  Canadian  and  .Vnierlc.in  cai)ital  developed  yield  their  minerals  In  the 

- -  lointlv  interested  in  the  exploiting  volmne  which  is  indicated,  this  sec- 

LEBEL  ORO  RESULTS  of  the  rich  mineral  section  of  North-  tion  of  the  now  Canadian  National! 

_ _  trn  Ontario  and  H.istern  Quebec,  may  readily  become  a  line  of  large 

Interesting  Showings  on  Hor-  once  was  considered  a  barren  traffic  possibilities,  the  earning  pow- 

j  I  D  ■  •  c  j  wa.stp  mav  eventuallv  become  one  of  ers  of  which  cannot  now  be  estJraat- 

wood  Lake  Property  in  Sud-  producing  sertlons  of  the  td.  he  said. 

bury — Get  New  Ores  at  Co- j  North  Amcrtrnn  continent,  ho  .«aid.  The  trend  of  settlement  in  Canaria 
bait  j  Sir  Henry,  discussing  the  develo 


Toronto  nureaii  Th«  FInanrInI  TImea. 

Toronto.  —  Cnc  of  the  most  inter- 


Sir  Henry,  discussing  the  develop-  w'as  barred  by  the  barren  land  be- 
nient  wliicli  is  taking  place  in  F'.ist-  tween  the  east  and  the  prairies  of 
ern  (  anada.  said  that  in  this  region  the  west,  and  the  first  settlers  in 
h.ad  been  foun.l  copper,  gold,  sliver,  Canada  entered  the  country  from  the 
nickel  .and  graphite,  and  that  goolo-  United  States,  he  declared. 


csting  statements  ti’-ide.  at  the  an-  .who  refer  to  thi.s  seetion  as  With  minerals  abounding  in  the 

nua.l  meeting  of  Nipissing  Mines,  bt  ing  the  first  part  of  North  .Vmertea  region  lying  north  of  Toronto  and 
l.imifed.  held  here  this  week,  was  which  emerged  from  the  sea  in  the  extending  in  n  V-shape  northeast- 
that  bv  .Mr.  U.ark.  man.ager,  to  the  pre-Cambrian  era.  believe  it  to  be  ward  toward  I.abrador  and  north- 
effect  tint  Ibo  sliaft  at  the  Robb  I'leh  in  other  mineral  deposits.  westward  toward  Manitoba,  this  sec- 


Montbray  property  bad  reached  a 
depth  of  be.low  500  feet,  that  sta- 


The  section  lie.s  along  the  line  of  tion  is  a  possible  centre  of  intensive 
what  once  was  the  .National  Trans-  settlement  In  future  years,  he  indl- 


190  St.  James  St..  Montreal 
MAin  6762 


Uptown  Office 
1472  Peel  St.  UP.  3740 


tions  were  being  built  and  that  I  continental  R.iilway.  a  road  hniit.  rated. 

cross-cutting  to  the  ore  body  would  |  aceordlng  to  Sir  Henr.v.  to  fie  the  ".As  Canada  develops,  so  will  the 

be  the  next  ob.ieet.ive.  It  was  ex- I  far-flung  districts  of  (  anada  toge-  National  Railways."  he  said,  "and 

1  peeled,  he  said,  that  the  ore  body  at  j  ther.  While  it  was  not  then  ex-  ('anada  is  a  land  rich  In  opportunl- 

'  the  third  level  would  bo  encounter-  j  pected  to  develop  any  great  volume  ties  of  all  kinds.” 

I  od  125  feet  away  from  the  .shaft,  at  - - j  — — — ^ — .. 

.  I  the  fourth  level,  75  feet  .away  and  |  iki>rrnPOTIkI/i  PItTI\  1 

at  the  fifth  level  30  feet  away.  Mr. 

■  Park  stated  that  some  deep  drilling 
had  been  done  on  the  .No.  1  showing 
of  the  Montbray  but  that  nothin.g  of  j 
intere.'t  h.ad  been  indicated  in  the  j 
cores.  i 

Nipissing  assumed  control  of  I.e- 
bel  Oro  this  year.  The  shaft  Is  down  | 

2iin  feet  and  500  feet  of  drifting  at  j 
that  level  had  revealed  ore  two  feet  | 
wide  ranging  in  value  from  nothing 
up  to  $2S.  with  some  streaks  of  ex¬ 
ceptional  high  gr,a/le  oro.  Prilling 
was  being  done  from  the  shaft  to 
i  exp'ore  for  paraillel  veins. 

I  On  one  of  the  company's  proper- 
I  tics  known  as  Horwood  Lake  in  the 
I  Sudbury  district  surplus  sampling 
j  had  been  done  and  one  exposure  110 
:  feet  long  showed  Jll  per  ton  over 
two  feel  width.  .A  drill  has  been 
‘  Installed  and  is  now  in  operation, 
i  The  company  also  has  options  in 
Burnt  M  ood  River.  Clearwater  Lake 
and  also  12  claims  in  Reindeer  I..ako. 

'  New  Strike  at  fohalt.  he  one  of  the  most  interesting  In  the 

.\t  the  parent  property  in  Cobalt  EDW.4RD  IRVLXE.  annale  of  Maritime  gold  mining, 

furrher  work  had  been  done  thi.s  Edward  Irvine,  well  known  Tor-  The  report^  of  Mr.  Henderson  to 


INTERESTING  HND  | 
IN  N.  SCOTIA  FIELD 


St.  .Inhn  Bnrrau  The  Flnenrlnl  Time* 

i  .‘^aint  .lohn. — The  discovery  of  a 
:  new  gaid  belt  at  Ooldenville.  N.S.,  is 
;  cnrrobora.ted  by  the  engineer  in 
:  charge.  K.  H.  Henderson,  who  says. 

'  however,  that  he  has  no  idea  how  far 
I  it  will  continue  but  that  it  looks  very 
promising.  Some  quartz,  actually 
half  gold,  he  added,  had  been  chis¬ 
elled  out. 

These  operations  are  in  old  work¬ 
ings  w  here  gedd  raining  has  been  un- 
derwav  for  many  years.  Area*  were 
recently  acquired  by  the  Novamac 
Mines  and  Power  Corporation.  Ltd., 
which  placed  Mr.  Henderson  In 
charge,  ,A  260  foot  shaft  was  eunk 
and  at  levels  of  160  and  260  feet 
depth  encouraging  results  wore  re¬ 
ported.  The  latest  find  is  said  to 


ThumhnnII  Sketches  of  Promi¬ 
nent  n  C.  Mines. 

NOBLE  FIVE 

MINES,  LIMITED 

(Capital  $3,000,000;  Par. 50c) 

Noble  Five  Mines  I.lmlted,  located)  at 
Sandon.  In  the  heart  of  the  Sloran  Minlnff 
t'lvl.sion,  consists  of  the  Noble  Five  Mine, 
formerly  owned  by  the  late  Hon.  James 
Jhin.'tmuir,  I.ieutenant-Crovernor  of  British 
('olumbia.  and  the  famous  Surprise  Mine 
adjoining 

Three  well-defined  veins  on  the  consoli¬ 
dated  properties  have  produced  70,000  tons  of 
ore  valued  at  ?3,.5on,nnn.  of  which  fio.nno  tons 
were  produced  from  the  Surprise.  The.  latter 
•  ore  averaged  47  ounces  of  silver,  18  per  cent. 

[CCltCC  and  14  per  cent,  zinc  to  the  ton. 

From  1314  to  1321  the  late  Hon,  Mr.  Duns- 

WE  HAVE  muir  spent  $750,000  on  the  Noble  Five.  An 

QI»rkNCrtDI7n.  unu.snal  amount  of  underground  work  was 
•  rompleted  and  a  modem  mill  was  erected. 
Following  his  death  the  property  lay  Idle  fop 
Pond  Orwilft  six  years.  Then  the  present  company  was 

Pork  PrOTlnC*  incorporated  and  fuIIy  financed 

Minor  eh.mges.  to  cost  only  $8,00A  are  be¬ 
lt  nltowatCP  ing  effected  in  the  mill  and.  other  work  pre- 

Tnekv  fim  liminary  to  production  la  proceeding.  The 

i.ncKy  tiini  producing  basis  this 

Bnth-Hnpe  summer.  The  rich  Surprise  vein  extends 

across  the  property  and  Noble  Five  Is  certain 
to  take  Its  pla.ee  this  year  as  one  of  the  out¬ 
standing  producers  of  British  Columbia. 

We  are  at  present  offering  a  limited  num¬ 
ber  of  Noble  Five  shares  at  a  pre-listing  price 
of  30e. 

••Investigate,  Invest— Let  Progress  Do  the  Rest** 

Miller  Court  &  Co.,  Limited 

Seymour  2223 

InTestmonts 

Memhere  Vancouver,  Victoria,  Calgary,  Winnipeg,  Seattle  and 
Spokane  1  Standard)  Stork  Exrhangea 
VANOOCVBR  BI.OCK,  V.ANCOCVFn,  B.C.,  CANAnA 


Keep  Informed  •  RobertsGiiiieroat(o 


Oar  camparativa  Karkat  Bui- 
■•tla,  laaoad  twiaa  mantiily. 
will  keep  yau  psstad  ou  th* 
market  tread  at  all  listed  aUa- 
lag  saenrlMat. 

Ooplaa  matlad  an  rognest. 

Phaas  ar  writ#  today. 


I  e-s  I  T  E  o 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

Tcicplifuics:  Qucoi  IPS  and  199 

G.  H.  GUY  &  COMPANY 

- '  LIMITED 

AfiniHg  Iin'csfiHCHt  Sf^ccialists 

LISTED  UNLISTED 

201  Sparks  Street  -  _  _  OTT.-WVA,  CAN. 

-nEPEsnAnn  iTv  or  r  ror  vditkiv" 


THE  NORTHERN  MINER 

First  hand,  Independent  Nexvs  and  Views 

O.NTABlO  (.LEBEC  MANITOBA 


Published  weekly 


Established  191. j 


largest  Mining  Circulation  in  Canada 

THE  NORTHERN  AIINER 

COBALT,  ONT 

Subscription — Canada  f3.0fi:  U.  S.  $.3.50;  Great  Britain  15s; 

Foreign  $4.00 


F.  J.  Crawford  &  Co. 

XlEMBDRS  STAMJARD  «TOCK  AND  ailNINfi  E.TCHAN'GK 

Mining  Stock  Specialists 

Send  for '‘Tlic  .Alining  (  hronirle"— Published  Jfonihlj 
II  Jordan  Street  .Adelaide  0461  Toronto 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  FETERBORO. 

HEAD  OFFICE  : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


New  Strike  at  Cobalt.  be  one  of  the  most  interesting  In  the 

At  the  parent  property  in  Cobalt  EDW.4RD  IRVINE.  annal*  of  Maritime  gold  mining, 

furrher  work  had  been  done  thi.s  Edward  Irx-ine,  well  known  Tor-  The  report  of  Mr.  Henderson  to 
year  on  the  I!)  shaft  ore  body  whioh  ontonlan,  who  has  entered  the  ^be  corporation  described  the  find 

w,as  the  moat  important  develop-  Northern  investment  field  as  an  ex-  'TT  which  had  b^n 

mcnf  vcTr  iJn'riTiv  nri  this  ore  inxcsimeui.  neiu  as  du  ex.  jj,  exploratory  workings.  Re- 

wSd  be  ‘  done  and  ^  Mr  rlrk  ex-  financing  mining  develop-  ferrlng  to  ore  which  was  chiselled 

pressed  the  bf’iicf  that  from  500.000  ments  principally  by  the  use  of  ad-  out.  Mr.  Henderson  .«a.ld  it,  wssiprac- 
to  7.50000  ounces  of  silver  would  be  vertislng  and  co-operation  by  lead-  tically  half  gold  which  cut  like  lead 
'  recovered  from  this  vein  'og  brokers.  Mr.  Irvine  handled  some  pieces  averaging  three  to  five 

i  No  new  vein  h.as"  heen  encounter-  tbe  recent  issue  of  (Teighton-Jair-  ounces  of  gold. 

•  ed  in  the  workincs  at  the  company’s  ibank  Mines  in  the  Sudbury  Baedn  , 

Ixrrrain  property  for  some  months,  area.  1  Latest  re.pOTts  ^  dltm^ddrlilltg 

!  Only  one  real  silver  vein  had  been  - - - on  Aconda  *how  that  hole  No.  41  at 

opened  up  to  date,  the  rest  havin.g  Recent  activity  in  Area  Is  atlrl-  a  dept.h  of  55  to  56  feet  jga've  values 

been  cobalt  veins.  The  company  is  biited  to  the  fact  that  drilling  will  of  40  cents  in  gold.  1.87  per  cent, 
floating  In  new  ground,  and  explor-  shortly  he  started  on  a  hithertn  un-  copper  and  2  52  per  cent.  zinc,  jdeld- 
at.ion  work  will  include  drilling  out  1  explored  section  of  the  property,  ing  a  total  value  of  $8.28.  This  xvas 
j  under  Lake  Temiskamlng.  I  This  block  of  cla.ims  ad.ioins  Pontiac  taken  over  a  three  foot  width.  Hole 

'  fn  commenting  on  various  phases  i  Mines  on  the  north  and  northwest.  No.  42  gave  a  tr.ace  of  gold  and  hole 

of  the  company's  affairs.  E.  P.  Earle.  I  it  is  said  that  Dr.  Cnoke's  report  on  No.  44  alsos  howed  traces  of  gold 

j  pm.sjdont.  stated  that  the  increased  j  the  Tioijj'n  district  is  very  faxmrable  oxe.r  a  width  of  o  feet  at  a  depth  of 

revenue  of  Nipissing  last  year  had  |  towards  Area.  15,  feet. 

been  due  to  receipts  in  connect.ion  1  ■  . s'l..-- _ _  .  j ..  - - — .......  ..  - - — - 

I  w  ith  the  Robb  51nnt.I<r.ay  tr.insaction  ' 
and  from  the  sale  of  Ribago  sbn.res.  ' 
i  Ife  stated  that  the  Rohh  Montbray  1 
company  bad  $24b,qoo  in  cash  In  the  ; 
treasury  for  development  purposes  ; 
and  that  this  should  be  siiffieient  to 
determine  whether  the  jiroperty  > 
would  stand  up  as  a  mine.  ) 

liirpctors  were  re-elected  for  the' 
ensuing  year.  ! 


*SSl 


AIM.  7254 


HEAD  OFFICE  1  BRAkCHOFFICt 
Atlas  Building  t  Bosrd  of  Trade  Bldg 
T  O  R.  O  N  T  O  f  MONTREAL 

.  *0fL>«6»  "  MAIN  6)66 

BondsggStocksg^ 


•jCovtmmtnl 

jMunicIpol 

TCkirtiorolion 
iRtal  Estate 


Mining  bxdsangc 

306  Roiial  BdnkBldq.Toronto 


J.D.  Cameilon  * 
Membtr-Montreol  Curb  Market 


Astoria  Rouyn  Mines,  Ltd. 

A  good  Board,  good  Management,  and 
a  good  property  are  the  three  eenentlala 
of  a  snccesaful  mine.  ASTOBIA  ROVYN 
baa  them.  For  further  InformatloD 
write 

Prefemii  licupities  Corpontion  Limited 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
- MONTREAL - 


IZO  St.  Jamee  St. 
MONTREAI, 


18  Toronto  St. 
TORONTO 


CURB  STOCKS 

Bought  —  Sold  —  Quoted 

J.  Wo  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOSPITAL  ST.,  MONTREAL 
Tel.  MAIn  8437 


LIMITED 

(NO  PERSONAL  LIABILITY) 

Wc  recommend  the  purchase  of  the  Stock  of 
this  Company  because: 

1  he  Shaft  has  reachetj  a  depth  of  500  feet. 
Ore  has  been  cut  at  100,  200,  325,  400  and 
500  feet.  l..ateral  work  is  being  carried  on 
at  500  feet  with  most  encouraging  results.  It 
is  one  of  the  deepest  workings  in  North 
Western  Qiicbec.  Radiore  Survey  complet- 
C(J.  Indications  most  favorable. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


TO  EXTEND  OPTION 
;  GOLD  HILL  SHARES 

I.iquidator  to  .Seek  .3  Months’  I 
Extension  on  Balance 

i  of  Stock 

i  _  : 

Toronto  Bureou  The  Flnanrlo!  Time. 

Toronto.  —  .4.  .L  Voune.  liquidator 
of  thp  old  Gold  H.111  .Mining  r’o.,  ad-  I 
vised  .charcholdcrs  that  a  general  i 
mee+ing  will  be  held  a.t  Ha.ileybiiry  j 
on  May  8.  for  tho  purpose  of  rerfdv-  i 
Ing  report  and  financial  and  other  : 
statements  from  the  liquidator  deal-  i 
ing  w-lth  the  company.  The,  share-  j 
holders  will  also  be  s.skprl  to  au-  I 
thnrize  the  Hqiiidatoi  to  exceiite  on  I 
behalf  of  the  company  an  agreement  ) 
extending  the  time  or  times  for  ; 
making  pajnient  for  the  ba.l.a.nre  of 
shares  of  (iold  Hill  .Minc.s.  Ltd.,  op-  ! 
tioned  to  the  late  r.  B.  (Tonyn  on  , 
Iter.  10,  i;)25.  The  option  wa.s  the 
I  one  which  expired  on  April  20,  a.nd  j 
I  it  is  suggested  the  extension  be  for  j 
I  another  three  months. 

The  late  c.  H.  f'ronyn  had  an  op¬ 
tion  on  550.000  .shares  of’ Gold  Mill 
'  Mines,  l.tfl  .  at  .20  cents  a  share,  the  , 

;  option  carrying  the  condition  of  he-  1 
!  ing  transferahle.  The  final  option  j 
elapsed  on  .March  .81.  1028.  with  20  | 
days  iieing  allowed  before  ilefault,  j 
m.aking  the  ilate  April  20.  .Mr.  ; 
jCronyiTs  death,  however,  brought' 
about  certain  changes,  and  the  op-  • 
tion  was  taken  tip  by  .\.  I’oster, 
Toronto,  on  268. 500  shares,  am)  ri.  , 
.r  Hirnhanm,  Toronto,  on  J 81,500  ’ 

I  sliare.s.  j 

Both  these  parties  took  up  part  of 
their  option  and  then  as.signed  to  \5'.  | 
R.  Sweeney,  Toronto.  On  March  21. 
after  giving  effect  to  various  as-  ' 
slgnments  and  p^^hasea  the  owner- 
I  ship  of  the  option  was  as  follow  .s;  i 
' A.  Foster,  8. ,500;  S.  .1.  Birnbanm,  ; 

.  70,500;  \V.  R.  Sweeny,  400,600,  j 

I’lie  liquidator  says  Mr.  Sweeny 
I  on  April  18,  took  up  SO^iOO  shares 
I  under  his  option,  at  20  eent.s  a  share,  ' 
j  leaving  a  balance  438,000  shares, 

I  which  option  is  now  in  default  and 
I  may  be  cancelled  at  once  on  notice, 
i  The  liquidator  reports  that  on 
I  .March  31,  1028.  an  .annual  meeting 
!  of  shareholders  of  Gold  Hill  Mines,  1 
I  Ltd.,  was  held,  and  a  proxy  enabling  | 

I  the  company's  shares  to  he  repre-  | 

I  sented  at  these  meetings  was  exe- ! 

I  cuted  and  deliverer]  to  the  officers  ' 
of  Gold  Hill  .5Iines,  Ltd.,  by  himself 
I  as  liquidator.  j 


I  The  first  meeting  of  creditors  of : 
1  the  Canadian  Associated  Goldfields. 

I  Limited,  which  -(x-as  adjudged  bank- 
:  rupt  on  .March  24.  1928,  will  be  held 
'  at  the  Prince  George  Hotel,  Toronto,  : 
ou  Thursday,  May  3rd.  at  11  o’clock.  I 


Amalgamated  Mines 


Limited 

(Non-Personal  Liability) 

Incorporated  under  the  law*  of  the  Province  of  British  Columbia  as  a  specially  limited  mining  company 

AUTHORIZED  CAPITAL  $5,000,000,  DIVIDED  INTO  5,000,000 
SHARES  HAVING  A  PAR  VALUE  OF  $1.00  EACH 


Officers  and  Directors 


WEI.LINGTON  RKATON.  min*  op¬ 
erator.  president  Georgia  River 
(iold  Mines,  Ltd.  (N.P.L.),  t'ancou- 
ver,  B.r. 

Tire-President: 

A.  c.  BURDIC'K,  pre.sident  and  gen¬ 
eral  manager  Pacific  Salvage  Tom- 
pany,  Victoria,,  B. 


GEORGE  F.  TET.L.  president  G.  F. 
Tull  &  Ardern.  T,td..  Calgary,  Alta. 
ANDREW  G.  T.ARSON.  consulting 
mining  engineer,  V.anrouver,  B.C., 
and  Spol.ane,  Wash. 

HENRY  B.  THOM.SON,  former  food 
eontroller  of  •  anada  and  director  of 
I.adypmttli  Tidewater  Smelters, 
f.lniited,  Victoria,  B.(  . 

R.  .S.  LR.NNIE,  barrister-at-law, 
Lennle  &■  (  lark,  Vancouver,  B.C. 

,N.  T.  BT'RDICK.  vice-president  and 
general  manager  Vancouver  Dry- 
dock  &  Salvage  Co,.  T,td.;  president 
of  .North  Shore  Drydock  Co.,  Ltd. 


MANAGEMENT  —  The  directorate  of  Amalgamated  Mines,  IJmItcd, 
N.P.L,  is  composed  of  men  whose  wide  business  experience  and  exten¬ 
sive  knowledge  of  mining  assure  the  company  of  a  practical  and  business¬ 
like  administration  of  its  affairs.  These  men  have  joined  together  with 
the  intention  of  building  an  organization  having  sufficient  financial 
strength  to  handle  properties  in  either  British  Columbia  or  elsewhere,  and 
to  bring  them  to  the  shipping  stage,  retaining  control  of  the  same  in  this 
province.  The  directors  of  the  Company  are  well-known  in  British 
Columbia  and  some  of  them  are  almost  as  well  known  in  London  and 
New  York,  while  all  are  individually  successful  in  the  business  with  which 
they  are  connected. 

FINANCE —— Amalgamated  Mines.  Limited,  N.P.L.,  have  entered  into 
an  underwriting  agreement  whereby  they  are  assured  of  $250,000  of  the 
$1,000,000  required  and  the  first  public  offering  of  this  stoede  Is  now 
being  made  at  50c.  a  share.  The  course  decided  upon  involves  the 
sale  of  sufficient  stock  to  realize  $1,000,000  net  to  the  Company  at 
prices  that  will  leave  a  large  proportion  of  shares  still  in  the  treasury. 

PROPERTY  —  The  Company  already  owns  control  of  the  Hyder  Lead 
Mine,  which  is  situated  on  the  west  fork  of  Texas  Creek.  Salmon  River 
area,  Portland  Canal  District,  Alaska.  The  property  has  been  exam¬ 
ined  and  reported  on  by  R.  G,  Mellin.  a  well-known  mining  engineer, 
and  gives  every  promise  of  becoming  a  heavy  producer  of  silver  and 
lead.  It  should  by  itself  carry  the  entire  capitalization  of  the  Company 
and  mining  engineers  and  operators  are  looking  forward  with  intense 
interest  to  its  development  and  operation. 


THE  FIRST  PUBUC  ISSUE  OF  500,000  SHARES  OF  UNDERWRITTEN  STOCK 
IS  NOW  BEING  OFFERED  AT  50c  PER  SHARE 

Whitaker,  Haig  &  Co.,  Beaton  &  Company  Hemsworth  &  Company 


830  Hastings  St.  West 
VANCOUVER. 
Phone  Doug.  530. 


LI.HITEl). 

815  Hastings  St.  West. 
VANCOUVER. 
Phone  Doug.  630. 


850  Hastings  St.  West. 
VANCOUVER. 
Phone  Doim.  660. 


MINES  A ISH)  MINING  SECURITIES 


iHc.  i'lNANCiAjo  iViONTKE/4x.. 


ALDERMAC  HAS  j 
BIG  INDICATED  i 
ORE  RESERVESi 


Mining  Briefi 


UlU  !  Tilt'  ^•oR(l;t■on  of  t,ho  mining  mai'- 

— (li.-iinr-ily  iini.T'.ii'c  at  ilm 
ODIl  P17QI<  Q  soKsioii  .  f  v.  t  fk  with 

vltLi  »  LiI^J  I  HMiT.v-IIcninsrr  anti  ’Poiish-Oiikf". 

j  continuing  lltcir  (icscont.'.  f'luicl- 
r.ii  I  j  .  '  1  oi-rk  "  iili  *l’<t  flcclino  iti  Toush- 

Esbmated  Bstwecn  1,250,0'.)0  o.iUoa  tim  u-ual  flock  of  bcaris-h  tinil 
and  1,500,000  Tons  Above  nonr.cnsu  al  rumorK  rUii'toil  ck'culat- 
750  Foo»  Level  HrgairliiiK  the  coin;iany.  iii- 

nrocicT-c  tiottn.  Iicf'pat.clios  from  A.  10. 

rCiKololb  lU  Utr  1  H  .Moypry  l  o.'s  Kirkland  l^akr  offir-' 
-  -  .'tato  that  they  liavo  no  intciilii  'n  of 

Towagmac  Report  Says  Alder-  clo:-ing  down  the  mill  or  any  ))art  of 
_ r\  I  •  Ill  the  plant.  If  is  said  that  r-liaft  sink- 

nwe  Developing  Into  Large 

Tonnage  Low  Grade  Proposi-  said  that  a  strike  of  impotianco  was 


n«c  Developing  Into  Large  j-  -  j-;* 

Tonnage  Low  Grade  Proposi-  said  that  a  strike  oi 
tion  —  New  Mine  in  Collins  '”^>'1'^  'tt-’t  S;i.t.tird;iy. 

Babson  „  .  , 


_  News  is  heginnlnK  to  leak  out.  re- 

....  ,  ~  .  .  ctird’iig  Pioneer's  •'treat  fo-r  share- 

At  fhe  annual  meeting  of  .share-  holders."  It  is  stat.  d  off;,  tally  that 
holders  of  the  Towagmac  K.vplora-  the.  treat  is  in  the  lorni  of  a  new 
tion  Co..  Ltd.,  held  here  this  week,  property  which  Uv  m.inagrmept 
a  number  of  questions  were  asked  highly.  Hrolcer.s  re- 

.....  ports  are  tg  the  effect  that  this  is 
touching  on  the  state  of  develop-  ;,.n  option  tiiken  on  :i  group  of  clams  i 
ment  of  the  various  properties  in  in  Aluiska.  Other  reports  sa.v  that  the 


which  TiC'wagmae  is  interested  one  pre'perty  has  been  -.vorked  formerly 

of  them  being  the  prohable  date  at  'V'"  /‘’’•''"'''’"'''I  «"  a.countjof 

.  .  -  ,  luRTi  dc'VPlnpni^iit,  ;ind  tran:  po;'t;it ion 

which  a.  concentrator  wouhl  he  erect-  oharge.s.  The  Street  is  already  talk¬ 
ed  on  the  Aldcrmae.  The  reiply  to  'ng  of  $7.dP(l.0i10  ore  in  right  Mr. 
this  que.stinn  was  to  the  effeet  fh.at  Boydell.  engineer  f  r  the  eompany. 
the  chief  oh.iert  of  operations  now  .srene  of  the  row 

eonduoted  on  Aldennae  was  to  in-  discovery  and  e\peets  to  spend  about 
erease  the  present  tonnage  .os  quick-  •h'''"'’  months  time  on  tlie  options. 

ly  as  pessible  by  further  sinking  .and  - 

opening  up  the  ore  bodie;;  lielow  the  t  amps  have  been  luillt  on  the 
.Snn.foot  level  by  drifts  and  that  if  North  Country  Mines  group,  ■phieh 
would  he  the  end  of  the  year  before  ad.join';  the  .lay  i  ,>('p''v.  .ind  part  o'' 
any  decision  as  to  the  probable  sue  the  plan*  is  already  on  llm  site  ,\.s 
of  a  eoneentrafor  could  be  made.  In  so  n  a.,  the  plant  h.is  hern  set  ij’i. 
any  event,  its  total  capacity  would  it  is  intended  to  begin  work  on  the 
not  be  less  than  one  th.?,usiind(I.ti0fi)  .shaft  and  to  continue  surface  cxplo- 


tons.  ration,  particularly  with  reference 

Shareholders  were  .given  .some  im-  to  the  strong  eonduetors  whieh  tlm 
portant  f.aets  concerning  the  .Mder-  Kadiore  swvey  mapped  out  indieat 
mac.  Mine  as  follows:  ing  a.  continuation  of  the  known 

No.  3  ore  body,  developed  so  far  mineralization. 

by  two  levels,  has  an  indiented  ton-  - 

na.go  of  over  200,000  tons  above  the  The  annual  meeting  ef  this  eoni- 
.500. foot  level.  pany  was  held  this  week  and  the  fi  ■ 

.No.  4  ore  body,  opened  up  so  f.a.r  naneial  statement  shnweri  Siil.OOOon 
onlyon  the  500-foot  level,  has  .shown  pand.  It  was  expinined  lhal  of  13 


an  availa'nle  ore  supply  of  2.870  tons 
per  foot  in  depth  with  a  maximum 
width  of  MO  feet. 

Another  Good  rrospeef. 

The  shaft  which  is  now  down  to 


exploratoiy  holes  that  hace  been 
drilled  6  gave  evidence  of  mmeral- 
ization  over  commercial  widths. 

Owing  to  surface  w.itcr.  work  has 


the  750-foot  level  p-assed  through  280  pern  temporarily  discontinued  in  the 
feet  of  ore.  Although  development  shaft  on  .No.  I  vein  at  the  Uitehie 
work  was  not  far  enough  advanced  Gold  Minc.s.  Tlie  men  were  moved 
to  speak  of  proven  ore,  all  this  above  to  No.  2  vein  and  werk  was  contin- 
work  has  nevertheless  indicated  a  ,ied  there  in  a  seetion  of  high 
reserve  of  between  one  million  and  a  smund.  A  nunilwr  of  test  pits  have 
quarter  and  one  million  and  a  .half  iippn  ,,,,1  down  with  good  results, 
tons  of  ore  above  the  75d-foot  level  ^nd  recently  work  on  the.  .No.  2  pit 
in  these  two  bodies  alone.  inn  this  vein  h.a-s  shown  values  up  to 

The  calculated  average  value  of  sjo  across  an  8  to  10  foot  w'dth.  A 
this  tonnage  is  approximately  2  per  ,ijainnnd  drill  is  heipg  delivered  at 
cent.  Cu.  and  2  per  cent.  Zn.  with  jpe  preperty  thus  week. 

around  $1  in  precious  metals.  - 

The  character  is  uniformly  mas-  '  xhe  old  St.  Anthony  Gold  Mines 
sive  .sulphide.  The  gangue  being  p,npertw  at  Sturgeon  Lake,  in  north- 
chlefly  pyrite.  whieh  on  acrount  of  western  Oiiiario.  may  he  revived,  if 
its  sulphur  content  may  he  an  im-  jpf.  present  plans  of  the  renrg.anized 
portant  source  of  additional  reve-  eoni.pany  mature.'  The  pre.sent  com- 
noe.  panv  is  kno-wn  as  St.  Anthony  Gold 

Since  our  last  annual  meeting  a  ;\Gnes.  Ltd.,  and  is  capitalized  at$3.- 
deep  hole  "was  drilled  below  No.  3  ppo.OOO.  The  property  Is  equipped 
and  .No.  4  ore  bodies  and  intersected  with  a  mining  plant  and  a  lon- 
be.low  footage  1.250.  two  sections  of  ^tanip  mill, 
ore,  one  6.5.  and  another  4.5.  run-  '.oii  hwirn-elf 


be.low  rootage  two  sections  oi  ^tanip  mill.  Tt  is  prono.^cd  to  in- 

orc,  one  6.5.  and  another  4.5.  run-  j)^]!  h^xlro-cle^tric  power  and  a  ev- 
ning  11  per  cent,  and  4.4.  per  cent.  j;.  ,i,-wn  5h0 

re.sipectively  in  Cu,  with  s  ine  pro-  aeveirnment  work  was  rar- 


re.sipectively  in  C'u,  with 
cions  metals. 

These  results  indicate 


feet  and  devoir pment  work  was  ear- 
lif'd  on  at  the  ShO,  3,30,  and  250-foot  j 
levels  in  previou.s  operations.  The  i 


persists  to  depth  and  rneour.T.gcs the  j  peveral  attempt.s  at  i 

expectation  that  development  "'Ofk  j  which  were  handicap- 1 

will  open  up  further  high  grade  sec-  transportation  and  power  dif- 


tlons. 

Tn  general  ■we  can  safely  say  that 


fieultios.  There  is  about  one-half 
million  dollars  worth  of  ore  blrcked 


Aldermac  Is  developing  into  a  large  1^^^  according  to  former  operators, 
tonnago  low  grade  mine.  |  _____ 


■i’ou  ■will  no  doubt  be  pleased  to 
learn  from  our  repert  that  'lowag- 
mac  is  in  a  fair  -way  of  bringing  in 
.anot.her  mine.  The  Collins  Ilabson. 


A  group  of  North  Bay  men  have  j 
formed  the  Donald-radillac  Syndi¬ 
cate  to  develop  a  block  of  8  claims  in 


All  necessary’ machinery  to  open  up  | '  Township.  Qiie.  The  groun 

tViic  -nmnertv  undereTOiind  is  now  Oil  i  ao.IOlUis  thc  Tlionipsoil-  ndlll.il  O 


this  property  underground  is  nowon 
the  property  and  sinking  operations  ''le  west 
will  start  after  the  breakup.  A 
rhartor  for  a  company  to  operate  On.cle 
this  property,  called  the  Lake  Gen-  '*18;  on  t 
eva  Mining 'company.  Limited,  has  propertie 
been  applied  for.  ,  P 


On'.cle  .Mines  expect  io  start  drill- 1 
ing  on  fheir  I'airbank  and  Kaysiiie 
properties  in  the  Sudbury  Hasin  dis-  j 
trict  at  once.  This  will  make  three  1 
different  sections  with  the  .Montlirai  j 

_ ...  holding.H  that  the  company  is  drill- , 

U/inr  TDAWTU  IW  ins-  The  favorable  results  so  far 

If  ||/|j  UlivVl  in  111  obtained  on  thc  .'Monthray  property. 

.......  8:nod  location  of  the  I’air- 

MIMli  nll/lflH  MlIV  holdings  have  the  c  mpany 

ITIIIILi  1/1  T  mtlll I/i3  feeling  confident  as  to  results. 

Group  '‘A"  of  the  Monthray  holdings 
.  A  ~i>"T  f  A  J  uow  undergoing  an  extensive  siir- 
Runnmg  At  Kate  ot  Around  campaign  with  the  magnetome- 

$20,000,000  For  Full  ter  and  geological  survey. 

Period  that  the  shaft  on  Kirk-  | 

■  ZT.  rrr  .  .  ...  land-Hnnton  has  re.aehcd  its  oh.iee- 1 

Toronto  Biircou  The  Flnnnrlol  Time,  5un-fert.  With  this  w  ork  com-  ] 

Toronto — An  anal.v.'is  of  the  divi-  p]ptp,|  (k,,  indications  irbtained  b>'  j 
dends  paid  by  the  Ontario  gold  and  dj.-uuond  drilling  will  he  worked  out 
silver  mines  to  date  forms  a  good  underground.  I 

tonic  to  the  depression  now  abroad  ^11  work  has  ceased  at  the  Harvie-| 
regarding  mining.  The  recent  pay-  ,\i-che;in  property  hi  Clericy.  The  j 
ment  of  dividends  for  the  first  qnar-  company  is  not  tliroiigh.however.  The  ' 
ter  of  lf*28  makes  this  possible.  Ko  cessation  of  activities  on  the  Clericy  1 
far  in  1028  Ontari’os  gold  and  silver  holdings  has  been  a  <levelnpnient  | 
mines  have  paid  out  $4,074,744.  or  at  hrniight  almut  by  the  executive  com-  j 
the  rate  ot  approximately  $20,000,000  iiihtee  who  are  f-'rnnilating  plans 
per  annum.  This  coinipares  wiiii  for  the,  rcorganizatjoii  of  the  rom- 
t'.-'ta.l  payments  in  1027  of  approxini-  pany. 

atclv  $13,200,000.  The  grand  total  '  i 

of  dividend  pavments  to  date  by  following  the  offer  made 

these  Ontario  mining  rompanics  is  Ameriean  intm-o.sts  f"''  ! 

--I  .Marriott  Mines  is  a  reliable  report 

"  c  that  the  company  is  making  ar- 

Brigiit  I' iiiiire  .  eon.  rangomenls  for  ontering  the  Pud- 


atcly  $13,200,000.  The  grand  total 
of  dividend  payments  to  date  by 
these  Ontario  mining  rompanics  is 
$181,342,741. 

Bright  Tiitiire  .Seen. 

The  total  dividends  paid  to  the 
end  of  1027  were  $176,000,000.  ’I'he 


The  total  dividends  paid  to  the  imry  field,  he  land  which  the  eom- 
end  of  1027  were  $176,000,000.  'I'he  pany  is  angling  for  is  along  the 
silver  mines  accounted  for  $103,000,-  i'o\  Osset  or  what  is  considered  an 


000:  roreupine  Gold  Mines,  $6t.ooo,- 
OOO.  When  it  is  realie/d  that  tlie 
three  big  Kirkland  I.ake  Mines  are 


extension  of  the  main  fault  zone.  1 
'I'he  ground  is  east  of  the  1'owagmae  ; 
holdings  where  over  two  million  ' 


onl.v  now  coming  into  their  own,  and  dollars  of  high  grade  ore  has  been 
that  McIntyre  in  Poretipine  Is  .just  indicated  alioxe  t.'O  feet.  This  is  a 
on  the  threshold  of  large  .scale  pro-  -  — 

ductlon.  it  w  ill  he  rea.lied  that  the  Reports  from  the  north  say  that  ; 

fWrIdend  dishiirsenients  of  the  es-  "C"  nrehody  sliow.s  a  lencth  of  00  |  _______ 

tabliphed  properties  alone  still  leave  feet  on  the  400-foot  level  of  NfU  'inda.  | 
room  for  very  large  expansion.  In  as  against  30  feet  on  the  300-toot  ,  ajih,  ha.s  1 
addition  to  these  there  are  seove.s  level  1  he  shalt  is  still  |iii;  h;ng  |  font  siunp 
of  new  properties  giving  bright  pro-  through  good  giade  oie  at  a  depth  :  pfindle  ihn 
mlee  of  pro'dnetion.  among  which  are  ot  Suo  feet.  ^  ,  the  2.'ii  fo< 

eome  base  metal  mines,  ranking  with  r~  •  T  1  r-  I 

the  greatest  deposits  of  their  kind  in  /he  Nor  hern  Aerial  .M.ner.al  Lx- 

r  ,  ,  plornMnn  (  onipa.nv  has  established 

the  world.  ’  I 


Ot  'TLTNE  IVI.AP  of  the  Sudbury  Rnsin 
showing  the  belt  of  Ouwatin  Slate 
witbin  ivhicn  are  foimd  deposits  of  lead- 
rinc-copper  ore,  and  showing  nUo  tlie 
location  <>f  the  two  Chelmsford  Mining 
Corporathin  properties  (dcsigaateu  1  and 
2  on  the  Map). 
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PROPERTIES  AT 

SUDBURY,  ONT. 


LIMITED 


CAPITALIZATION 


HEAD  OFFICE  AT 

TOROIVrO,  ONT. 


Incorporated  under  The  Companies  Act  (Canada)  with  a  Capitalization  of  ,5,000,000 
shares  of  no  Par  Value,  fully  paid  and  uon-assessable  and  without  personal  liability. 


Issued  for  property 
Held  in  Treasury  • 


1,000,000  shares 
4,000,000  shares 


Registrar  and  Transfer  Agents:  DIPERIAL  TRUST  COIMP AlVi',  Toronto 


PROPERTY 

Properties  owned  by,  and  under  option  to, 
the  Chelmsford  Mining  Corporation  consist 
of  two  groups  of  claims  totalling  5,120  acres 
(more  or  less). 

Group  1,  as  shotvn  on  the  map  above,  is  held 
by  this  Company  under  option.  It  consists 
of  1,760  acres  (more  or  less)  in  Balfour 
Township  directly  adjoining  the  Treadwell- 
Yukon  and  for  approximately  2Vi  miles 
parallelling  the  main  workings  of  that 
company. 

Group  2,  as  shown  above,  consists  of  3.360 
acres  (more  or  less)  in  the  Townships  of 
Lumsden  and  Hammer,  title  to  which  i.s 
held  by  this  Company  through  deposit  with 
the  Imperial  Bank  of  Canada,  under  an 
escrow  agreement,  of  100  per  cent,  of  the 
Capital  Stock  of  the  Sudbury  Metals 
Limited,  which  Company  holds  title  to 
these  lands  tmder  Mining  License. 

LOCATION 

As  showTi  on  the  map  above,  gronp  1  (1,760 
acres  more  or  less)  adjoins  and  is  parallel 
to  the  Treadwell  Yukon  holdings,  and  for 
a  distance  of  2V2  miles  divddes  with  that 
company  the  belt  of  Onwatin  Slate  in  which 
the  now  famous  lead-copper-zinc  ore  bodies 
have  been  located.  It  is  regarded  as  signili- 
cant  that  the  shafts  and  principal  workings 
of  the  Treadwell  Yukon  are  parallel  to,  and 
in  proximity  to,  the  boundary  line  between 
the  two  properties. 

Group  2  consists  of  84  mining  claims — 3,360 
acres  (more  or  less) — andenmraces  the  On¬ 
watin  Slate  Belt  for  a  distance  of  more  than 
3  miles.  Five  shallow  pilot  holes  have  been 
diamond-drilled  with  gratifying  results.  Thc 
structure  and  formation  are  found  to  be  typ¬ 
ical  of  the  productive  areas  and  give  promise 
of  important  results  from  the  diamond- 
drilling  at  depth  to  be  undertaken  forthwith. 


OFFICERS  and  DIREfTTORS 


President  and  Manasing  Director 
C.  LORNE  CA>lPBELL 
Toronto 

Vice-President 

CHARLES  II.  ACKERMAN 

(Of  \K  aite  ArJLenn^D  Montgomery  Uined  Ltd« 

Peterboro 

Secreta  rv-  T reasn  rer 
A.  J.  YOl  NG 
Toronto 

DR.  G.  V.  HARCOURT,  MTJ*. 
Powassau 

PERCY  J.  QllNN 
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GEOLOGY 

Geologically,  the  Sudbury  Basin  may  be 
described  as  a  bowl,  approximately  fifty 
miles  in  length  and  thirty  miles  in  breadth, 
composed  of  a  number  of  concentric,  and 
parallel,  rork  formations.  Thc  centre  is 
sandstone,  encircled  bv  a  broad  belt  of  On¬ 
watin  Slate.  Next  to  the  Onwatin  Slate  lie.s 
a  belt  of  Tuff,  then  thc  Conglomerate  and 
Granite  belts,  and  finallv.  on  the  outer  rim, 
is  the  Norite  Beit.  I  bis  N  orite  Belt  has  long 
been  famous  for  its  nickel  deposits. 

In  1^27  Treadwell  Yukon  announced  tlie 
discovery  of  huge  deposits  of  lead-eopner- 
zinc  ore  in  the  Onwatin  Slate  Belt,  This 
announcement  was  the  result  of  over  60,000 
feet  of  diamond-drilling.  Subsequent  dril¬ 
ling  by  other  interests  at  divergent  points 
ha.s  further  demonstrated  this  Onwatin  Slate 
Belt  to  contain  important  ore  deposits. 

Although  exploration  of  its  mineral  resour¬ 
ces  is  but  iu  its  infancy,  the  Onwatin  Slate 


Belt  i.s  to-day  accepted  a-s  rivalling,  pos¬ 
sibly  exceeding,  the  Norite  Belt  in  the 
importance  of  its  ore  deposits. 

Holdings  of  the  Chelmsford  Mining  Cor¬ 
poration  Limited,  comprise  5,12U  acres 
(more  or  less),  over  90%  of  which  are  on  the 
Onwatin  Slate  Belt,  with  a  total  length  in 
excess  of  six  miles  on  this  formation. 

DEVELOPMENT 

A  minimum  of  20,000  feet  of  diamond-dril¬ 
ling  is  planned  for  the  forthcoming  summer, 
contracts  for  this  drilling  being  now  in 
preparation. 

FIN.ANCLAL  POSITION 

At  the  conclusion  of  the  present  financing, 
the  Company’s  financial  position  will  be  as 
follows: 

Proceeds  of  1,000,000 

shares  $375,000 

Deduct  t 

20,000  feet  diamond¬ 
drilling  $70,000 

Overhead  and  organ¬ 
ization  expense  20.000  90,000 


Balance  for  ] 
and  ot 


property 
ther  expe 


expenses 


$285,000 


NOTE  :  The  Company’s  option  on  the  1,760 
acres  (more  or  less)  comprising  Group  1  is 
composed  of  twelve  individual  options,  each 
covering  ajqiroximatcly  150  acres.  Should 
diamond-drilling  disprove,  the  value  of  any 
one  group  of  claims,  the  Company  is  there- 
fore  in  position  to  reject  such  group  without 
prejudice  to  its  interest  in  the  remaining 
parcels. 

In  addition  to  the  S235,000  noted 
aboA’e,  .*), 000,000  shares  (00%)  of  the 
Company’s  capital  stock  will  remain 
in  the  Company’s  treasury'  at  the  con¬ 
clusion  of  the  present  financing. 


We  oflFer  1,000,000  shares  of  this  Issue  at  50  cents  Per  Share 

Subscriptions  may  be  placed  through  any  broker  or  bank  cr 
may  be  fortvardetl  direct  to  Imperial  Trust  Company,  Toronto 

Application  to  list  this  Issue  will  be  made  to  Standard  Stock  and  Alining. Exchange 

Theodore  Smith 

Fiscal  Agent  for 


LIMITED 


1028  Bank  of  Hamilton  Building,  Toronto,  Ont. 


PtittitOTy  Infonnstlon,— Qoallflfrtlonof  r>treetoron»ilu«.  F.muneratlon  of  Dlwitors  non.,  flftprmlnwl  6r  Pnird.  Xltntmiim  subscription  ooe  ahar*  fully  paid  Tho  Company  has  options  os  follovrs; — A  Dubofs, 
R,  Rheoume,  ?f.  A.  Coyne.  R.  ValUoncourt.  $3S,000  escli,  P.  Joanttte.T.  leclalr.  A.  Lcrlair,  E.  eandsr,.  C.  Sunders.  tVI.IHHI  ewh.  E.  Valllan.’oun.  165.000. 1.  Bradley.  ISO.OOO.  ,1.  S.  McKessoci.  $50,000  all  of  Sudburv, 
C.  Ix  rie  Campbell,  Toronto.  $35,000  and  .1.  P.  Flynn.  Bnmzyllle.  N.Y..  $.50,000.  Folly  paid  shares  Issued  for  options: — Theodore  Smith.  Vortreal.  500.000.  O.  Lome  Campbell,  'foronto.  L'.'.o.noo.  A.  J.  Young.  Toronto. 
2.50.000.  Maximum  rommlaslon  $5%.  Preliminary  apenws  esUmated  at  $5,000.  CoDJ'panj  sroutraeta  re  above  dated  -April  5lh  acd  April  loth.  1928  and  may  be  Inspected  at  102S  Bank  of  Uamllton  Building.  FUed  with 
the  Secretary  of  State  of  Canada,  bated  May  2nd  .1928. 


roacliecl  3.5ii  foot  anil  a 


reached  |  .''.lines.  Ltd..  lyiiiT  immed!a‘p!y  cast  !  A  new  .strike  h.a.s  been  m-ub' 


handle  the  w.ater. 
the  2.r'i'i  fnof  level 


cut  to  I  the  property  late  last  week  and  Is  of  the  Bunker  Hill  Lxtensloii.  are  :  Knarincers 


tlie  1.200-foot  level.  The  same  re- 


fompany  pro- 1  ports  said  that  lateral  work  com- 


rrossriittinT  at  |  now  being  set  up  to  intersect  this  rapidly  materializimt  plans  for  the  '^icrty  at  Mich  picotrn.  one  im,e  .  .ns.  |  menced  yesterday  on  three 


started  :  mineralization  at  depth,  it  here  it  is  development  of  the  proiiorly.  It  is  of  C  rystal  L.ake. 


The  Northern  Aerial  .tiiner.il 


about  the  end  of  this  month  and  it  hoped  orebodies  will  be  secured. 

is  expected  that  in  about  three  weeks  |  - - — 

ore.  will  he  re-iched.  At  the  3.5u- i  Luekv  .Tmi  .Mine,  at  Zinc 


strike  Intere.stine 


Valuable  Advice. 

Arrowwood.  Alberta. 

March  15,  1028. 
The  Financial  Times. 

Montreal.  Que. 

'tVe  appreciate  the  valuable 
advice  on  stocks  and  bonds 
ylven  in  your  paper  from  time 
to  time. 

(Signed)  R.  IL . .'... 


plorntion  Company  has  established  ore  .  will  he  re-iched.  At  the  3.5u- i  Lueky  .Tmi  .Mine,  at  Zincton. 

■an  air  base  at  the  rorthern  onii  of  foot  level  a  small  vein,  showing  J  stands  out  conspicuou.sly  a,.s  one  of 

1/ako  Winnipej:,  at  Norway  House.  1  seme  molybdenite  .and  eh.iloopyrite,  |  the  best  shipper.^  in  tlie'iSlocan  dls- 

F'rom  this  point  w  ill  be  directed  .  lias  apiieared.  hut  has  not  yet  been  i  trirt  in  the  ore  report  for  the  period 


understood  tliat 
started  shortly. 


w  ill  he  ;  which  i.s  approximately  in  the  cen-  work  should  be  forthcoming  shortly 
Mre  of  Fhisineers’  Holdings  l.OOO  a.s  the  Cmwn  Reserve  is  at  a  critical 
1  acres  block  is  said  to  be  seven  feet  stage  iu  the  life  of  the  mine. 

wifle  carryin,s;  values  iu  silver  and  - 

•eforma-  !  le.uJ.  I  M  TCESSFEL  TOWN  LOT  FARM. 


hahly  at  Fort  Churchill  or  .Nelson  i  feet  to  .secure  geological  and  struc- 
from  which  to  explore  the  country  tiral  information  on  the  To^tlen  pro- 


■mienite  .mq  eimioopyriie,  |  the  best  shipper.^  in  the  iSlocan  dis-  Vancouver.  —  Under  the  reforma-  !  le.ui. 

red.  hut  lias  not  yet  been  i  trirt  in  the  ore  report  for  the  period  tion  and  distribution  of  asset. s  of  the  '  - 

It  shows  over  two  feet  of  ,  Aimil  7  to  April  14,  issued  by  the  Silverado  Mine  Co.,  recently  aequir- ]  Keports  from  the  north  are  to  the 
ltd  quartz.  .Trail  Smolfer.  I.uck.v  Jim  was  the  ed  liy  the  Premier,  shareholders  will  effect  th.at  rumors  of  dhunoud  drill- 

i  leading  rontributor  in  lead  and  zinc  receive  an  equal  numl'er  of  share.s  I  ing  on  a  hitherto  unexplored  sec- 
drill  hole,  put  down  3h0  j  concentra.tes.  apart  from  company  plus  ISCf-  in  thc  new  Silverado  Cons.,  j  tion  of  the  Area,  ad.ioining  the  Pon- 


mtieh  of  fhe  exploration  wo'k  'n  sanijvlcd.  It  shows  over  two  feet  of  ,  Aiiril  7  to  April  11,  issued  by  the  Silverado  ''lino  Co.,  recently  aequir- j  Keports  from  the  north  are  to  the  laher.  After  raising  fine  crops 
Northern  Aianitohn  and  the  Patrlei.n  shearing  and  quartz.  Trail  Smelfer.  imeky  Jim  was  the  ed  liy  the  Premier,  shareholders  will  effect  th.at  rumors  of  diamond  drill-  40-acre  town  lot  irrigated 

district.  If  is  reported  that  nnoihei  —  |  leading;  contributor  in  lead  and  zinc  receive  an  cciiial  number  of  shares  I  ina:  on  a  hitherto  unexplored  see-  purchased  froiu  the  town  as 

base  will  he  on  Hiid.son  Bay.^  pro-  a  pilot  drill  hole,  put  down  300  !  concentrates,  apart  from  company  plus  laCJ-  in  thc  new  Silverado  Cons.,  j  tion  of  the  Area,  adioining  the  Pon-  Prairie,  and  handling  a  dozen 

hahly  at  Fort  churchtll  or  .Nelson  feet  to  .secure  geological  and  struc- i  mines,  in  the  report.  Ruth-Hope  Ltd,,  also  a  cash  payment  of  12'- ,  tiae-Kouyn,  being  carried  on.  are  bead  of  livestock  successfully  on  the 

from  which  to  explore  the  country  tiral  information  on  the  Totten  pro-  i  and  Whitewater  were  also  heavy  cents  a  share,  according  lo  circulars  ;  erroneous.  The  latest  despatch  [  same,  despite  the  dubious  remarks 

on  the  east  roast,  up  to  (  hesterficld  perty  of  Met  jttio-Graham  Mines,  cn-  j  contributors.  The  report  showed  just  issued  from  the  Silverado  head  i  says  that  no  work  of  any  kind  is  be-  i  cf  neighbors,  J.  R.  Bassett  Is  now 


A  pilot  drill  hole,  put  down  3h0  !  concentrates,  apart  from  company 


Inlet.  I  rountered  .3h  feet  of  heavy  mineral-  i  10,530  tons  received  in  the  period  office.  Victoria.  Distribution  of  the  j  ing  done. 

__  I  j^nticn  copy  is  identical  in  character  |  from  rompan.v  mines  out  of  a  total  compan.y's  n.sset.s  was  authorized  at  ! 

The  shaft  on  the  Tellurlde  Gold  with  that  obtained  at  a  similar  hori- I  of  12,141  tons.  a,  meeting  February  1.5th  and  con-*  Broket- 

Mines  property,  ivhich  5vas  started  zon  in  Mond's  Worthington  Mine,  j  -  firmed  at  a  second  meeting  February  I  effect  thi 

from  the  150-foot  level  on  February  -which  adjoins  on  the  southeast.  Directors  of  Sudbury  Central  29th.  '  I  a  promis: 


g  done.  I  launching  out  into  chicken  farming, 

-  I  with  a  thousand  baby  chicks  now  do- 

Broker's  reports  are  to  the  efffect  |  ing  well  in  brooder  pens.  They  are 


firmed  at  a  second  meeting  February  !  effeet  that  Crown  Reserve  has  cut  1  purebred  hens  of  a  husky  type,  Im- 


a  promising  vein  in  thc  sump  below '  ported  by  express. 


MINES  AND  MINING  SECURITIES 


BAfiRY  GEHING 
iOOD  RESULTS 
LOWER  LEVELS! 


THE  HNANaAL  TIMES.  MONTREAL.  MAY  4,  1928 


— —  i  AT  RECORD  LEVEL'lEi:~i 


HINTS  TO  MINING  INVESTORS 


Gold  Fields,  Limited. 

iriil  Vf>H  kinriljy  gh'e  mr  any  infor- 


develoipmcnls  and  the  hope  that  the 
main  break  of  the  cajnp  will  be  proven 


Quarterly  Net  Profits  At  the 
Highest  Point  Since 
1917 


I  M.TnIfoba.  at  the  annttal  dinner  of  DIVIDEND  NOTICES,  E 1  C. 

I  the  Prairie  Divifdon  of  the  ('.'inariian  ;  - . -  - 

;  Mantifartiire.rs’  A.<<sneintion.  Of  the 

I  few  pioneer  fiehi.s  left  in  the  worhl  ;  nsMi/  nr  isrsiTOrsi 

I  that  to  the  north  of  Weafern  Ciiinid.i  '  DANK  Ur  IVI  JNiMtAL 

en.ioyed  the  most  advantnitos  in  tliaf  ! 

I  it  liad  water  power,  tinirorin  forest  I^OTICK  Is  hereby  Riven  that  a 
I  prodnetion.  tiniform  rain-fall  favor-  1^  DIX'IDK.ND  of  'rHUKIC  per  eent. 
Inc  aKTienlttire  and  an  adjacent  upon  the  paid  up  Capital  Stock  of 


DIVIDEND  NOTICES,  ETC.  l  DIVIDED  NOTICES,  ETC. 


THE  BANK  OF  TORONTO 


it  had  water  power,  tinirorin  forest  I^OTICK  Is  hereby  Riven  that  a  I  dmiiu.mi  a«».  is,. 

prodnetion.  tiniform  rain-fall  favor-  1*  DIVinK.ND  of  THUKK  per  eent.|  j'*  hereby  Riven  that  a  Pivl 

Inc  afiTienltnre  and  an  adjacent  upon  the  paid  up  Capital  Stock  <>*' !  r'p'^.npH.'V  TtneU '’nf  1 
country  whose  people  had  the  capi-  this  Inslittilion  has  hceii  declared  |  t, non  iiei  inre.i  for  tlie  current  rpiarter'! 
tal  and  the  cnerRV  to  exploit  these  |  for  the  enrrent  quarter,  payable  on  ' and  the  ,«.iine  will  tie  pnyatvie  at  the 
re.sources.  *  and  after  I’HID.-W.  the  FJHST  day  ';a"U  and  Its  br.uuhe.s  on  and  nfte,- 

r  TtTK'f.  A  A  <->1  111  t  fiisf  any  of  .nine  n^'xt.  to  .shfirr. 

— - - - - -  -  of  .n^NM  next,  to  .Sbareholders  ot  |„dde;a  of  reeoid  on  Mav  15th  i-t's 

DIin/IAl?  FIIOTHPi?  '-y  '"-der  or  the  Hoard 

nUlTlUIX  rUalllEK  ny  order  of  the  noard.  ,,  u  p„.;x\voor) 

CTAr^  ICCIIC  DV  i'KtlDEKICK  WILLIAMS-TAYI,OR,  Cencral  Managrer 

ulUl/lV  lukjUlj  Dl  General  Manager.  Tortviim.  isth  .\prii,  i!)2S. 

MAMTDrAI  PAlVrD  ■Montreal.  17th  April.  11128.  I  - 


DMIIM'.MI  AO. 


country  whose  people  had  the  capi-  this  Inslltiilion  has  ticeii  declared  |  t,r 


min.tinn  you  can  regarding  Gold  f'/olM*.  I hold  up  to  the  ea.st  of  the  proJuc 
lAmitrd.  Did  they  go  in  tdth  Asao-  area. 


Mine  .^lanagcr  Reports  Satisfac- ,  rrUtencef-’-M.  s.  c." 

tot  V  Development  At  the  The  oonsolldatiom  known  aa  Cana- 

Property  !  dian  Con.<«olldafcd  Goldfields.  I.imited. 

_  ;  Included  Goldfields.  Uimiteil  The  cVin- 

G,  ^  en/i  rcCT  ■  stJidnted  Compajiy  is  In  receivers 

()1NG  TO  1,500  hEEl  Whether  some  plan  will  l>e 

"  ~  worked  out  to  revive  the  company. 

Toronl  i  niiremi  The  Klniinelnl  Times  which  has  a  good  mill  and  apparently 


dated  Gold  Fielda,  or  f.s  the  company 


Tor;  |to.— According  to  Mine  Man- I  con.sidf 
ager  J M  Treloar.  development  at  vulped 
Harry-.  Inllinger  is  continnltiR  accord-  Witt 
ing  to  tiio  deep  level  .ninin.R  pro-  organtj 


wmen  na.s  a  gooa  mill  and  apparently  |  would  be  apprrriurd.  I  hold  thr  fnt 
eon.sidenaWe  ore  aspet.s.  Is  not  yet  di-  lowing:  R.  .t.  Oil.  Mas.<icp  Harrier,  In 


hold  up  to  the  ea.st  of  the  proJuc-  Xet  profits  cf  the  t  anadian  Pa-  ■ 

K  area.  ciflc  Radlway  for  the  month  of  March  DIIMAD  pflPTHPP 

Surfaix>  work  ha.s  exioosed  showing.s  phowet]  utl  Increase  of  .'?rt9-I.0n.v.hen  j  rUftlllLR 

depth.  Tf  yo^  are  tJTlling  to  take  a  «'m'Pared  wrth  itlarch  of  last  .vear.  i  STOCK  ISSUE  BY  I 

chance,  the  cajtcrprise  has  good  pro.s-  ^'he  first  quartet  of  18.7  the  load  HI AAl'PrtP  1 1  A  TillPn  ' 

pts.’t.s.  showed  net  profit  of  |:i.t’.r.1.fi72  ahead  jyinj\|  J  rU  fYL.K 

¥¥¥••#  of  the  corresponding  period  of  litt’tl. 

If •  I  1  j  u  i  "'as  at  the  best  level  since  1817. 

Kirkland  HunCon  Gross  earnings  for  March  amount-  (Continued  from  Page  l ) 

T  o«r  opinion  on  hirkland  Iliintnn  (f,  $lfi.807,.801.  as  coiap.ared  with  an  arbitrary  price  of  $80  a  .share—- 
)uW  be  appreeiitrd.  I  hold  the  fnt-  $15,4^,8.137  in  .March  of  l.ast  year,  an  would  have  to  be  sold.  Putting  aside 

olng:  B.  .1.  Oil.  ilan/icy  iiarn%  In  jporp.^pj.  of  $1,374, 30.3  Working  ex-  200.000  share.s  for  customers  and  env- 


I  lie  fir.-l  da.v  €<f  .Iiitic  next,  (,i  .«hiire 
lciMr;-s  .,f  lecoiil  on  Ma.v  I5tl,,  1<l:;8 
tt.v  Order  of  the  Hoard. 

H  I!.  HF.N-WOOn. 

General  Manager 
Torf>ii|o.  ISth  .\pril,  I82S. 


(Continued  from  Page  1) 


With  so  heavy  a  capltaliratlon.  the 
organta-ition  was  hors  lessly  unweiidy. 


frrnationa!  Power,  \rie  HrazUtan. 


increase  of  $1,374.30.3  Working  ex-  200.000  shares  for  enstnmers  and  env- 
t/cnsr.s  were  higher  by  $720.3.71,  leav-  ployees  would  leave  300,000  share.s 


The  Royai  Bank  of  Canada 

DIVIDKND  No.  163  j  hmidkivd  ao.  ler.. 

Notice  is  hereby  given  that  a  | 

Dividend  of  Three  her  cent  fien.i  ..r  Three  per  cent,  npo,,  thV 
tbeing  at  the  rate  o'  twelve  per  cent  paid-up  rapit,ni  .sioeu  of  this  Patik 
per  annum)  upon  the  paid-up  capital  ''■'’T  Oeei.-ned  fer  the  quarter 

stock  of  this  bank  has  been  declared  !,.',,',,T^,,iiIr'Ky'') ."'’’L 
for  the  current  quarter  and  will  be  ,  .-/nd  H,s  H^anche;l,^■.n  and  afte,  Krkl  "y' 


Ills  Canadian  Bankof  Conerce 


gramn  ?  previously  announced  lacked  working  capital  with  which  to 
l>nftiK|i  was  proceeding  on  the  new  goon. 


Any  tintr  in  th>e  vmr  fuUtrr  trfu'n  profits  up  $1^40,011  over  I  for  existing  shareholders.  indicHtintr  thp  natf/nn^PTnftal 

j/ou  srr  a  oomm/^ii  stork  $90  \fo,.AVi  i..  •  rfA,.ir.o-  KAc«e.  -vf  i  Ov  •  annum)  Upon  the  paui-up  capital 

irhieh  looks  like  a  purchase  for  n  ‘ ^  ^  ‘  1  e  v  ^  ^  ^  ^  stock  of  this  bank  has  been  declared 


1,123  Jjot  level  with  s.itisfactory  re-, 
suits  vnd  there  was  no  reason  to' 
believf.  that  a  considerahlc  body  of  | 


Sudbury  Contact  Mines. 

MYi;  appredntc  C  yon  udll  inf 


,  ,  .  ..  '  cnasi  J  r  a  Gross  earnings  for  the  3-month  c.Teh  4  held. 

qu  e  ca.br  shy»  p(l  all  increase  of  $3,834,-  It  i.s  iietahlo  that  retirenient  of  thi 

me  ro  cc.  ..  -.g  same  period  of  1827.  funded  dcM  out.standing  would  meat 

In  answer  to  your  recent  enquiry  while  working  expenses  Increased  a  saving  in  interest  requirements  o 


It  i.s  iietahle  that  retirement  of  the  payable  at  the  nank  ^nd  its  branches 
funded  debt  out.standing  would  mean  on  and  after  Friday  the  first  day 
a  .saving  in  interest  requirements  of  of  .June  next,  to  shareholders  of 


believi.  that  a  coneiderahlc  body  of;  ini;  'JPP t'  uiii  inform  i  concerning  .stock.s  held  by  you.  would  by  $2,213,106.  First  qu.arters  gro.ss  $2,800,000.  and  analvsis  of  the  rnm-  record  at  the  close  of  business  on  the 
ore  wiBld  not  be  found  at  the  lowei  ;  me  v  hcher  Sudbury  CcuHtc;  .hmieg  |  .say  that  Kirkland  Hunton  Is  making  gp  w.xs  best  on  veeord.  I  p.^nyts  last  profit  and  lo.sa  account  30th  day  of  April. 


tsi  .liine  next. 

The  Tran.sfer  Hcoks 
will  bo  rid.scd  frcni  thf 
.Itsl  Mfi.v  n^xt.  both  liav 


cf  the  Rnnk 
ITtli  May  tn 
it'.clii.sive. 


levels,  as  good  or  better  as  the  ore  Company's  .shares  purchased  at  4:1  j  g,ic«l  headway  in  development.  The 
.qlread  '•  discovered  on  the  1.000-foot!  cet?f,«  ran  he  regar'Ied  as  a  good  ini'est-  j  shaft  ha-s  reached  its  linmedi.ito  tib- 

level.  ■  rnoderade  mcaa.s.- |  jective  of  oOo  fee-  and  lateral  work  I  fopThl  mon'ti'with  compa'rlsons’: 

".Abi  ut  the  middle  of  April, ''  con-  f*.  .s.  'will  be  carried  on  to  prove  three  ore  |  _ \,„,.r.i, _ 

tinued  Mr.  Treloar.  "after  sinking  ■  lady  of  mofierate  means  .should  :  zones  Indicn.ted  by  diamond  drills, 

the  tie,  r  tbree-compartnient  winze  to*  risk  her  money  in  .any  entcrpri.o*'  that  Wh.le  the  drills  iwealed  rather  low 
1,125  '  fet,  we  reached  hy  crosscut-!  *®  p"*  thoroughly  proven.  Thi'».  of'  valnc.«,  the  information  was  gool 
ting  4l  feet  five  inches  to  the  north,'  eotirso.  limit.s  speculative  po.ss-bilities,  ;  More  shouki  be  known  within  a  month 
thG  nwurd  extension  of  th(?  oro  ■  i<1cn.i\  she  cannot  afford  to  takt'  j  or  so.  Xho  minf*  is  l.*olng  given  a 

hodv  •  iicouiitered  on  the  l.OOO-foot  ■  che.ncc  s.  ,  thorough  test. 

!  If  Sudbury  Contact  Mine.s  finds  H.  Oil  should  do  better  for  you 


The  following  table  shows  the  |  shows  that  (his  would  allow  the  pay- 
earninigs.  exT)en.«ps  and  net  profits  of  go  extra  50  cents  a  sliareon 


- March - 

driils.  19:8  1927 

’  low  Gross  JlS.807..^nl  $  1 .7,4.1:?  1 37 
gool  H.xp.  13174.294  1  2,4  tS,!i42 


By  order  of  the  Board. 

C.  E.  NEILL, 

General  Manager. 
.Montreal,  tiue.,  April  13,  1928. 


Hy  tirder  nf  the  Hoard, 

S.  H.  T,OG.tN. 

(tenoral  M.anagor 
Toronto,  2nth  April,  1928. 


che.ncc  s. 

If  Sudbury 


Contact  Mine.s 


More  shouki  be  known  within  a  month  ..  „o, 

or  so.  The  mine  i.s  being  given  a  _!lThV^,  Month'.  —  enied  persistently  from  year  to  year, 

thorough  test.  1928  ‘  1927  Tnc,  directors  eould  thus  easily  establish 

H.  A.  Oil  should  d9  better  for  you  Gro.ss  $47,100,788  8  1.1.288,009  $3,884,778  a  $3  rate  on  the  stock  if  they  f'O  de- 

ear.  Ma.ssev-ilai-ris  has  big  in-  38.988.487  16.773,381  2,213.106  sired. 


hearing  or  vein  material  !  "’’'f  ■  I  improve,  it.  !■ 

ntered  in  the  mine.  From  ,  ‘  P'-P'en  ,  tair  Imid.  Briualiu.n  . 


"Th,'  first  12  feet  showed  good  ore 
and  as  we  proceeded  we  cut  through 
the  w)  lest  shearing  or  vein  material 
.so  far  K' countered  in  the  mine.  From 
hangirc  wall  to  footwall  the  w'ldth  of 
this  f-!  earing  is  46  feet  5  inches,  or 
by  a  ^.olncidenee,  exactly  t'.ie  same 
disfaii;  e  as  the  rro.sseut  The  first 


value-s  anything  like  two  of  the  other  :  this  ye.ar.  ,Ma.ssey-iIarris  ha.s  big  in- 
Iira;-.erties  of  the  camp,  the  stock  will  j  tcrest.s  behind  tlic  stcick  and  earnings 


ins.  fbe  2.741. S3(  shares  which  would  he  »  u  ,o  moo  -r  .  -.n.i  »  ..  tone 

.  ,  r  ,,  ,  •  Montrea  ,  (Jue.,  April  13,  1928.  Toronto,  2nth  Apri  ,  192S. 

outstanding  followin.g  the  issuance _ L_i _  '  '  _ 

ti  ••-'J'ti.--,  of  (he  additional  700, non  shares  ,  .  __  ■ 

*  'r2'>  3.71  M'it.h  the  naftiral  inereases  in  net  iMiini,  ii  vi  v  ,u  i....  Wnirortomo/ilr  Pnln  P  D 

n-u  Hollins  Consolidated  Gold  ”  e f 

Mines,  Limited  Company,  limited 


I  (No  rersoniil  laaliility)  I  HIVIIIKIVD  NO.  1,1. 

.  J.  ,  .  J  ,  Notice  i.s  hereby  given  th.at  a  Dirl- 

■A  dividend  of  t  c  on  the  oiit.«tand-  ,)rnd  of  .sieventy-hve  Cents  (7.7c)  per 
PR  (apitnl  btnek  nf  the  <  '"’'paM/  share  ha.s  been  declared  on  the  No 

l.n.s  l.een  dc  larod  payable  on  the  I9lli  pa,.  Value  Common  .Ufock  of  theCom- 

oav  of  May.  1928,  on  whl.h  dale  pany.  for  the  quarter  endinR  .Mav 

<  hrquof*  vvlll  inn  ilcn  to  shr^rr  iTnUfr.'?*  ••  j  prrnblr'  .hin<‘  t'> 

of  reeor.l  at  the  elo.se  ,.f  bii;-ii!e.sa  on  .Kha rehohl'er.s  ;.f  record  at  the  oiJ.«e  of 
the  'Jiid  day  of  May,  1  928.  1  i.iispiess  on  .May  l.'.th,  1928. 

T1ATKD  the  2...th  da.v  of  Aj.ril  j  j^y  order  of  the  Hoard. 

I  McIVOH.  ^  U  ADAMF. 

A.ssistant-Tre.s.snrer.  Secrefa  ry-Trensufr. 

_ _ _ _ _  '  April  19.  1928. 

5'ork.  W.ishingt.on.  .Minnesota.  ( '.nil-  j  -  -  ■  ■  --  - - - -  -  - 


Oil  Royalties  Stocks 

What  do  you  think  of  thr  ttneks 


12  fee‘  of  thi.s  i \  in  m.iterial  showed  ^’”1^''’""’^  PoyaPies  an.l  Petroleum 
free  g.ld  .und  .ussavs  h.uve  run  from  Rayaltws  of  Tulsa.  Okl-a.  ami  Canadian 


47  dollars  d.Mvn  to  a  trace.  I  would  rif>yaJties  of  London.  u,y. 
call  His  $12  ore.  Hejond  the  12  '' 

feet  ije  v.alue.s  are  uot  such  as  to  phenom. 

lu.ike  >>re.  although  there  i.s  a  possi-  '  -u  s,n.cr 

biilry  hat  enrichment  will  he  found.  ' 

,  ,  ,  I  of  the  loitdinR  oil  roy.alfies  c< 

wa.n  .ae  zone  i.s  opened  up.  I,  , 

‘  ’  have  -lone  well,  .Anything  to 

iniproviuj  .'lilllieads.  j  the  qu  pr.-tducing  industry  mu 

‘  b.u'e  cuttin.g  this  vein  we  drifted  i  cirded  as  spec-iLative  how-eve 
for  !i5  itei  east  anti  57  feet  we.st.  This  '  If  you  want  to  take  the 


en 7  [should  improve.  It.  look.s  good  for  n 
ven  ,  fair  hold.  Brazilto.n  earnings  arc  the  Gi 
Ix-st  airg-ury  for  this  sto'.'k.  Interna- 
tional  Power  shoul  1  be  g-ood  fora  holtl.  \,t  , 
While  we  appreciate  the  faet  thiit  1928 
„f  you  are  far  away  fn-m  the  financial  (8^ 

1  cenlrc.«.  we  o.re  afi-aid  that  we  could 
1^,1  '  no*  extend  to  you  the  service  for  which  ,<12- 
'you  a.'^k.  It  .should  be  rememli*;-cd  1922 
^,1  i  that  our  .iiivice  i.s  only  suppose.!  to  t  -  | 

„,jj  given  on  more  or  le.ss  on  long  term  j 

investments  and  wv>  do  not  pretend  t.  '  ifit8 


Gross  and  net  fer  tlie  first  quarter 
compare  as  follows  for  the  past  18 
years  : 

1st  (Quarter.  Gross.  Net. 


Hogar-ltng  Imperial  Royalties,  some  short  turns  of  the  in.irkyl. 

of  the  loitding  oil  roy.ilfies  c-ompantes  I "(  *''9  is  really  a  service  that,  .shouhl  be 
have  *1000  well.  .Anything  to  do  with  '  extended  by  your  broker, 
the  oil  pri-)ducing  industry  must  be  re-  ;  ¥  ¥  ¥  ¥ 


‘  b.u'e  cuttin.g  this  vein  we  drifted  i  Pirded  as  spec’iLative  how-ever.  I  Kirkland  Gold  Belt.  1911 

for  ;i5  jeei  east  a-Jd  57  feet  we.st.  This'  If  you  want  to  take  the  rLsk  and  |  owner  of  t.noo  shares  Kirk-  1910 

wa.s  it  the  hanging  side  where  the'ibe  prospect  of  good  returivs.  aJl  nghf.  |  (-gin  i^,-p  .Mines  Ltd.  Hare  bee,, 
best  li  feet  was  eucount 'red.  .Mo.st  I’  is  i’n;vu-tan*  that  l->efore  entering ;  Soah  Timmins  hias 

of  the  ore  Itiken  from  this  drifting  I ''Pon  transaction  of  this  kind  thal  L.^^.,,,,  option  up  on  thr  property. 
went  to  the  mill  and  improved  our  5'°"  (’O  sure  that  the  iv-oplc  ivrhind  tho  |  information  f, 

laillhe.-.ds  consiclorably.  This  drift ; are  reliable  and  sound  in  ;  option  been  taken  up 

■WHS  O'  er  a  drift  width  and  we  did  ttvery  way,  it  is  admitted  that,  on  the  1  what  are  prospects  t'or  the  stock. 
not  take  out  the  entire  12  feet.  'surface  .the  prw.io.sitton  looks  alluring.  ^  p ..  > 

"M  e  are  now  cros.scutting  from  the !  *  *  *,  Replying  Kirkland  Gold  Pelt,  an 

ca;<*  end  of  Uiis  drift  dnri  avUI  onen  :  Elstonc  Kirkland  option  has  been  taken  on  this  by  Noah  _ 


;  1 7.1  "11.73,3 

$2,114,101 

41. 231', ,1109 

6.»6.>,623 

40.14  4  9.13 

»;.581.o*>7 

SO.i!]  4.770 

3.8.'5  681 

.':7.39(..iH 

16. 439  294 

1..'.r.S.471 

41.910,1  t:t 

n. 905. 725 

41,13  7.609 

n.257  579 

4,071.672 

4.7.11.67  2 

11.0.19,127 

8..!.'i4.8).> 

27  Tod 

7.«0K  081 

20  697,695 

6  092.262 

21.9717.3.70 

5.570. 9!‘0 

10,.-.S9,136 

8.097.860 

2C».78‘^ 

1.1  <55  126 

20.91  6,4  22 

i  9.57. .991 

19,392,81.3 

R.514.7S9 

-  dlvldmd  of  2%  ‘"•H  thrt  ontetaiid- 

1927  IMMIGRATION  j 

THTAI I FH  K1  o' -"-d"!''  uie'cinsi 

lUlnLLLlF  IDl.JJJ  I  (be  -nd  day  of  May.  1928 

_  '  T'ATED  the  2.;dh  day  of  April 

OMawa. — In  the  fi.se.al  .vear  end-'d  '  I  Mrivon. 

March  31.  1828.  ImmiRration  loCan-!  A.ssistnnt-Tre.o. surer. 

ada  amounted  to  151.537.  an  inorease  ; - -  ■  -  -  - 

of  5  per  rent,  over  the  previous  year,  1  5'ork.  M'.i.shingt.ou.  .Minnesota,  (  nll- 
w-hen  it  totalled  143,881.  These  fig-  loriiia,  Massaeliusetfs,  .Mortli  Dakota 
ures  were  made  public  by  the  De-.tind  Illinois  iill  are  near  the  head  of 
partment  of  Immigration  and  (don- 'tho  list  In  the  order  named 
ization.  *  During  Mareh  the  total  imtnigi.-*- 

During  the  la.st  twelve  inonth.s.  ar*  tion  to  Canada  was  11,66.5.  of  wliieh 


CansdianPaciflcllsllwajiCGinpsny 


!  During  the  la.st  twelve  inonth.s.  ar*  tion  to  Canada  was  11,66.5.  of  wliieh]  PIVIDEXD  NOTICE. 

i  O’-'inpared  with  the  pn-eeding  ye, a--,  :  3.150  were  I’rltish.  2.383  from  the]  At  a  meeting  of  the  Board  of  Dl- 
1  there  has  been  tin  increase  in  Bri*- !  I'nitrd  .stiate.s  and  8,132  from  other  j  teetovs  held  to-day  a  dividend  of 
iish  iinmigratior  of  I.OSS.  Immlgra- Icountries.  The  rlas.sifieation  "otTier  two  and  one-half  per  cent,  on  the 
jtion  from  the  I'nited  States  has  rn- !  eounti  ies."  includes  -1.378  from  M  oniniou  Stock  for  the  quarter  ended 
I  creased  hy  3.882.  and  from  o’Tier  ]  Ih  anee. Belgium.  Scandinavian  ronn-  31.st  M.ireii  last,  was  declared  from 
lepuntrlcs  the  increase  hn..s  beck  i  tries.  Holland.  Germany  and  Swirz-  railway  revenues  and  Special  fn- 
j  2,536.  erland.  eonie.  pa.vahle  30th  .lune  next  to 

•A  significant  feature  of  the  sf.atfs- j  During  March  2.670  Canadians  Shareholder.s  of  record  at  three  n  m. 


iish  iinmi.gr.itiop  of  I.OSS. 


Great  Development  j  creased  hy  3.882,  and  from  o’Tier  ]  Ih  anee. Belgium.  Scandinavian  ronn-|31.st  M.ireii  last,  was  declared  from 
£  D  '  *  *  jeauntrlcs  the  increase  hn..s  beck  j  tries,  Holland.  Germany  and  Swirz-  railway  revenues  and  Special  fn- 

tOT  tTairie  trOVinCeS'.2j,o^t^  erlaml.  eonie.  pa.vahle  30th  .lune  next  to 

-  -  -  I  A  significant  feature  of  the  sf.atD- 1  During  March  2.670  Canadians  Shareholder.s  of  reeord  at  three  p  m. 

M'innipeg — "The  Prairie  Provinces  '  ties  is  the  increase  in  immigration  |  w-ho  h:"i  gone  t.,  the  Cnited  States  ]  on  1st  .lune  next, 
are  on  the  eve  of  the  most  remark- I  from  the  Pnited  States,  which  was  1  to  reside  returned  to  Canada,  de- 1  py  order  of  the  Board, 


r  r»  •  •  '  •  leanntrlcs  the  increase  nn..s  oeci 

for  Prairie  Provinces  \2,o?>ty. 

-  -  -  .A  significant  feature  of  the  sf.atD 


M  e  are  now  cros.scutting  from  the !  ig-  i  1  j  Replying  Kirkland  Gold  Gelt,  an  development  in  natural  re-  greater  than  the  increase  from  all|clariug  their  intention  of  remaining-  FPNKSTATFXAV 

cast  end  oC  this  drift  and  will  open  LUtone  lUrKianO  option  has  been  taken  on  thus  by  Noah  p„„rpps  that  they  have  ever  oxperi-  other  sonrees  combined.  The  state  I  permanently  in  this  eounfr.v.  The] 

up  the  shear  zone  for  its  full  width.  WiU  you  kindly  furnish  me  i/our  ,  Timmins,  of  a  provisional  character,  priced."  declared  Professor  R.  C.  I  eontnbiitlng  the  largp.st  niimher  or  number  of  such  returning  Canadians  I  -^r^ntreal  ‘’nd  Mav  IbiS 
at  the  tioint.  It  is  pos.sible  that  en- '  eP''>‘on  of  the  new  company  Elstonc  j  Break-'up  conditions  have  prevented  ^valla'ee.  Commissioner  of  Mines  for  immigrants  was  Michigan,  hut  New  ‘in  the  fiscal  .vear  was  38.887.  |  .  1  at  1  .  -n  1  .  la.  .  .  ^ 


IFi.b  you  kindly  furnish  tnr  your  Timmins,  of  a  provi.sional  character. 


ERNEST  ALEXANDER, 

Secretary. 


proeeei  with  our  ohjeetive  and  to! 
sink  cur  winze  to  the  1.58n-foot' 


richm*  at  will  he  found  here.  I  re- :  A'cfctand  Mines.— "W.  F.  P'  j  Tim  min. s'  engineer.^  to  get  on  with  ex- 

gard  tl  .e  encountering  of  such  a  wide  '  Concerning  ELstone  Kirkland  Mines, '  aminatlon,  and  time  extensnon  was 
sheari.ig  a.s  most  important  to  the  !  would  say  that  this  stock  must  he  granted.  If  on  thorough  exnmination 
future  of  the  mine  M'e  intend  to  1  begarde-d  as  a  speciilarion.  The  pro- j  the  property  Is  found  to  have  merit.s. 
proeee  i  with  our  ohjeetive  and  to  -  located  in  the  eastern  section  j  then  vigoroas  development  -will  follow- 

sink  cur  winze  to  the  1  580. foot  i  Kirkland  Lake  Camp  w-hioh  di.strle.t  !  You  should  not  have  long  to  wait  for 
level.  ,*:.s  it  is  not  possible  to  continue  j  favored  now  becau.se  of  favourable  ■  definite  word, 
work  at  .■2n  immediate  upper  level  | 

while  sinking  is  underw-av."  March  of  year.  > T A AFI  DCCfTf  TC  TAD 

- ^ -  For  the  fiscal  year  ended  ?rtth  hUnjj 

fll’r  »  irnn  »  ni  r  'rniiArt  .March  there  le  shown  a  favorable, 

RAI  AWrF  IQ  r’DPATCD  the'preceding  fiscal  j  INVESTMENT  TRUST 

KAI.ANI  K  IS  liRrAirR  Total  trade  was  also  higher. 

rtlILL  IJ  *2,337,127.414  for  the  y:.  ^  cl 

R  4  r  4  ,  „  L  ^  12-month  period,  as  compared  with  Montroy  Corporabon  Shows 

$2,283,013,986  In  the  preceding  year.  Earnings  of  $4.03  on  Or- 


while  sinking  is  underw-ay."  i 

unf^rableTrade 

BALANCE  IS  GREATER. 


GOOD  RESULTS  FOR  | 
I  INVESTMENT  TRUST; 


But  Total  Trade  For  .March  TTas 
ConsidHrahly  .-Ibore  Last  Year. 
Ottawa. — There  was  an  adverse 


Montroy  Corporation  Shows 
Earnings  of  $4.03  on  Or¬ 
dinary  Shares 


Ottawa.— There  was  an  adverse!  Among  the  eiiwrts  for  March.  ainary  onarcs 

halance  cf  trade  am-unting  to  $13.- ; '^h'tn  compared  with  March  of  last  - — 

443.463  in  Fanada  for  th**  month  of  ''■a-l'ue  of  agricultural  products  Tlic  flt-.st  a'^ual  report,  of  Montroy 

.March,  ns  revealM  in  the  summary  higher  by  over  two  •mtlllons.while  Invetrtment  Corp.,  Ltd.  for  the  nine 
jii.sit  l.^^'ued  hy  the  fiopartment  of!ot4ier  ore,-?  .ihow  an  increatse  of  2Va  ntoO'dM?  ended  December  31,  1827. 
.Nationul  Revenue.  This  compared  - '’'‘’I Among  the  imports  by  show-^  profits  of  $6, 057,  which  were 
with  ill  unfavoraible  balance  of  *4,- j  the  same  comparison,  agricultural  1=^4  of  The 

irad?'\dr  uT''”  ”^tb'"''  T'"''  b.'-  averlge'amount  avallablc‘for  inves*: 

t:aafi  for  uie  month  under  review  !  while  the  sharpest  change  is  m  iron  ^lent 

wa.s  higher,  standing  at  $227.382,591. 1  and  steel,  which  .shows  an  increase  p.^;.  months  ended 

a.S  compared  with  .‘216.186,258  in  '  in  value  of  6’^  millions.  March  3 1  182S  ercss  earnings  were 


Mining  Market  Record 


TDr'-nto  Minin?  Market  Transartiona  ft^r  W**4»k  ^ndin?  May  2,  192^. 

Kurni^hPfJ  by  Stobi«  Korlon?  &  fo.,  Toronto, 
ge  t^TOCKS 

Sham  Saif'S  High  Lnw  ( 

::  Nron'ia  .  ..  112,200  'Zg'a  2dU  22 

19  Amit.y<  opprr .  n,:^66  39 >  i  30’ i  80 

I'l  .AlgGnTiin  .  7,000  2  2  I'j 

00  .NrmjiH'L  (JoH  Mine? .  TT.2M  3  10  3  00  3  25  3 

1  ..  ..  .  ..  13,750  4  s  t't  4  i 

5  \r®a  .  34,550  21  22  20 

.5  Argonaut  CorsoUda»ed.  .  .  IfiO^^iOO  7*j  7*^  7 

'  u  AiUa  20,000  3  3  2’j 

Arn .  U.500  20  21  17 

\jaT  ..  91,0f/)  53  70  52 

Haldwin  Go’.d  Mines .  26,230  2^3  2’o  2'  * 

hHrry  HMlir.p?r  580,120  1  15  1  15’  83* 

>  B‘ a''^r  < 'onsohdated  4,500  144  1*51  135  1 


\jaT 

Haldwin  Go.d  Mines, 
hHrry 

B‘ avf-r  ('onsohdated. 


dn  mtreaae  twclre  months  ended  | 

I  .March  31.  1928,  gross  earnings  were 

-  '  I  equal  to  33.4%  of  tho  average  money 

- 1 !  available  for  Investment  w  hile  the 

j  balance  sheet  show.s  net  assets  equal 
to  225%  of  the  par  vahie  of  the  pre- 
'  ferrod  stock  outstan-ding.  Profit  and 
1.  ,  loss  indicates  that  the  net  earnings 

]  on  tho  ordinary  shares,  after  taxes. 
cioM  ■  Change  ;  preferred  dividends  and  all  other 
23  —  2‘*' !  charge.s,  were  equal  to  $1.03  per 

j'*  share. 


Manitoba  Basin  Mines 


Manitoba  Basin  Mines  Limited,  is  a  holding  company  wliieh  ha.s  alicady 
acquired  11,22.5  acres  in  four  prroup.s  in  .Alanitoba,  and  is  noM-  con.sidcring' 
acquisition  of  other  valuable  properties  in  several  other  rrovinces. 

CAPITAL 

Manitoba  1^3510  Mine.s  Tjimited  is  nrpfanized  under 
Dominion  Charter,  with  ctipital  of  o.DdO.OOO  no  iitir 
value  shares.  When  present  fiiiaiiciny  Iia.s  lieon  com¬ 
pleted  2.500,000  .shares  will  Ijo  out.st:inding',  with  $200,- 
000  in  the  treasury. 

PROPERTIES 

ndoer  Lake  —  775  acre.s  ad.ioinina'  Nutt  di.scovery  made  in  Mareh.  Copjior- 


Z.  W.  LINDSAY  &  CO.  LIMITED 

Notlci'  is  hereby  given  that  a  Divi¬ 
dend  nt  the  rate  of  per  annum 

on  the  Preferred  Ctipital  Stock  of 
this  Company  has  been  declared  for 
the  quarter  ending  May  31st,  1828. 
payable  .lune  1st,  1828.  to  the  share- 
holilers  of  record  May  19th,  1928. 

By  order  of  tho  Board. 

BEN.T.  A.  EDWARD, 

Secretary. 

.llontreal.  .Afay  2nd.  1928. 
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URGER  ACREAGE 
I  LIKELY  IN  WEST 


—  >4  Winnipeg — On  account  of  late  .seed- 

“  I  ing  last  spring,  more  than  the  usual 
_  ij-  acreage  ■was  summer  fallowed  in 
--  l|,  each  of  the  prairie  provinces  and  I 
7.  ,  there  is  every  likelihood  that  the 

—  i^_  j  acreage  sown  to  w-beat  will  be  larg- 

*  '  er  this  year  than  last,  and  a  greater 

—  2  I  percentage  of  It  seeded  on  summer 
!!_  fallow,  is  the  statement  contained 
-75  *  '  in  the  first  weekly  weather  crap  re- 

—  '‘[port  of  the  agricultural  department 
t  j  of  the  Canadian  Pacific  Issued  here, 

i  The  report  adds  tJiat  the  total  acre- 
[age  of  the  prairie  provinces  in  fall 
~  I'i  I  plowing,  summer  fallow  and  new 
’  —  1  land  broken  is  estimated  at  16,29.5,- 

—  j-i  570  acres  as  agaisnt  15,374.862  aores 
~  ■’  in  the  previous  fear. 

_3.5  The  agricultural  situation  gener- 
~  J  ally  in  the  west  at  the  present  time 
II  2  !  justifies  the  spirit  of  optimism  prev- 

—  2M'  alent  among  the  fanners,  the  report 
"■  ^  i  continues.  Winter  started  early,  No- 
-r  vember  and  December  being  unusu- 
3(2  ally  cold.  With  the  advent  of  the 
”...  new  year,  however,  better  conditions 
-40  were  experienced  and  no  lengthy  p)- 
H  lods  of  extreme  temperatures  were 

—  1  Id  recorded.  March  was  excepllonnlly 

I  !  mild  and  gave  promise  of  early  j 

—  414  i  spring  opening.  Although  this  did  ! 
-80  i  not  malBrlallxc,  fall  rains  nnd  aver-  | 

T23’’  hg9  snowfall  during  tho  winter  hove  i 
. . I  provided  plenty  of  moisture  every-  | 

—  »H  i  most  Bootioni)  have  had 

.  In  nddiltlon  either  rain  or  snow  since 

+'eS  April  1,  BO  that  once  the  seed  Is  In  j 
J  {4  the  ground,  warm  weather  should  j 

*  develcp  rapid  germination  and 
I-  2  growth, 

•--75  I  Seeding  Is  now  general  on  higher 
I  end  Lighter  soil  and  by  the  middle  of 
--*=  >?  I  this  week  with  favorable  weather 
'j. ;  conditions  should  be  In  full  swing 
"Z  I  everywhere,  There  is  plenty  of  seed 
t  8  -of  good  quality,  but  no  surplus  of 
IT  I  ;  oats,  Live  stock  wintered  well 
.+  I  with  saifficient  supplies  of  rough 
'll  0^  feed,  but  in  a  number  ef  distriets, 

!  I  particularly  la  Manitoba,  there  Is  a 
t®7  Bhortage  of  grain  feed,  Reports  of 
,,  , ,  fall  wheal  and  rye  indicaie  that  both 
*  i , .  :  aropa  oame  through  the  winter  sat- 
isfactorlly  and  are  showing  signs  of ! 
^  m  good  growth. 


Reindeer  Lake  —  775  acre.k  ud.ioinina' 
IIopkin.s-.Jow.scy-Erringlon  di.suovcry  at 
Fteindeer  Lake.  This  area,  althougb  25') 
miles  due  north  of  The  Pas,  holds  very 
important  possibilitie.s.  The  value.s  arc 
lead,  zinc,  copper,  gold  and  silver. 
Partridge  Crop  Lake  —  750  acres,  locat¬ 
ed  6  miles  to  the  north  of  Mile  Po.st  205, 
on  the  Hudson  Ray  Railway.  Deposit 
i.s  a  very  large  dyke  of  unknown  dimen¬ 
sions,  carrying  copper-nickel  values. 
Cold  Lake  —  3.250  acres.  2,280  otvned 
outright  and  970  acres  under  long-term 
favorable  options.  Part  of  property  ad- 
ioins  the  east  end  of  the  Sherritt- 
(iordon.  and,  it  is  believed,  covers  the 
extension  of  the  Sherri tt-Gordon  vein 
for  approximately  5  miles.  The  balance 
of  the  company’s  property  lies  to  the 
west  and  northwest  of  the  Sherritt- 
(Lordon.  Supplies  and  camp  buildings 
have  been  prortded  and  active  develop¬ 
ment  will  commence  at  once. 

Herb  I^ake — 6.450  acres,  at  the  southern 
end  of  Herb  Lake,  including  the  big  Jack 


zinc-gold  value.s  arc  in  a  vein  from  3(> 
to  60  feet  wide,  cxpo.sed  .so  far  for  a 
length  of  2.000  feet.  I'lio  vein  lies  in  a 
scliisted,  greenstone  break,  100  or  more 
feet  wide.  Tho  greenstone  is  approx- 
imatel.v  one  mile  in  width  and  lies  in  tho 
contact  bctiveen  limestone  and  granite. 
The  property  is  about  12  miles  from  the 
Hudson  P>ay  Railroad,  with  which  it  is 
connected  by  a  graded  wagon  road.  The 
Flin-Flon  power  line  crosses  this 
ground.  The  jiroperty  will  bo  aggres¬ 
sively  o.xplored  at  once. 

J’hc  company  also  controls,  by  practi¬ 
cally  entire  ownor.ship  of  the  capital 
stock.  Fasten!  Canada  Ainvays  Lim¬ 
ited,  and  i.s  now  operating  it  as  a  sub¬ 
sidiary  company,  with  two  planes 
already  in  the  field. 

The  company  also  owns  stock  intere.sts 
in  several  of  the  well-known  listed 
i.ssues  on  the  Standard  Stock  and  Min¬ 
ing  Exchange,  Toronto,  announcement 
of  which  will  be  made  later. 


LOBLAW  GRDCETERIAS  CO. 


N'‘t|f»  is  li''r''by  giv-fn  Hint  qunrtnr- 
ly  ilivirt'>n6.’  r.f  bfilng  at  thn 

i'.-!to  'if  Ifo  per  .nriniim.  on  thn  prior 
pr»'feren'’(i  .nharr.s  ot  tho  Company. 
.onU  .58  ots.  pr-r  .olmre  on  tho  ooinmon 
sbnron  of  thr  Compan.v.  havr  hrop  rir- 
rloro,)  for  th"  'luartov  rndintr  Mnv 
•list.  1923.  p-Ti-ablr  on  (tinr  ist.  1923. 
I'l  ,wh.!rrh(i1'irr.=>  of  r''ror<1.  rntitlrd  (  > 
<livi'1rnrt=.  at  thr  rln..<r  nf  bunlno.ns  on 
May  ir.tb,  1923. 

Thr  t  l  an.sfi  r  book.a  will  not  hr 
rlrsril. 

D  L'RQUH.VRT. 

.S9crrtary. 

Trrnntn.  .May  1.  1923. 


Associated  Gas  and  Electric 
Company 


DIRECTORS 

President:  K.  A.  BLATCHFORD, 

M.P.  for  Edmonton. 

Chairman  of  the  Board:  R.  \V.  WOOD, 

President,  Premier  Gold  Mining  Co.  of  British  Columbia,  and 
Old  Colony  Mines  Limited,  of  Arizona  Jind  Newfoundland. 
Vice-President:  E.  S.  GOJiDON, 

Director  of  Thompson-Cadillac  Mines,  Limited. 


Director 

ALBERT  J.  BONE. 

Mining  Engineer  and  Metallurgist,  for- 
merly  Smelter  Superintendent  Tennessee 
Copper  Co.,  controlled  by  Lowksohn.s  of 
New  York;  Smelter  Superintendent, 
(Jranby  Consolidated,  Anyox,  f>.C.,  and 
1m  charge  of  mining  exploration  work  for 
Boston  and  Lowlsohn  Interent  in  Can¬ 
ada,  United  States,  South  AmerlcA  and 
Old  Mexico, 


Director 

E.  E.  CAMPBELL, 

Mining  Engineer,  formerly  Assistant 
(Iciieral  Manager  Granby  Con.solidnted, 
now  (iftnei-al  Manager  Old  Colony 
Mines,  Limited. 

Director 

E.  .1,  THO.VTPSON, 

'/Ice-President  and  Managing  Director 
of  Thompson-Cadillac  Mines,  Limitecl. 


An  advisory  board,  headed  hy  a  promiueut  geofoj^ldt  and  {nc.!iultnf>  some  of  the 
most  totdely  Iptoirii  mining  euginecTi  m  Canada,  will  be  annontued  later, 

Pro-listing  offering  of  stock  at  50  cents 

StobiE'Forlong 

STOCKS  BONDS  GRAIN 

Head  Office 

BAYAND  WELLINGTON  3X8.  TORONTO 
Branch  Offioes  corinecteci  mj  Private  Wire  Sifetem,  ' 


REDEMPTION  NOTICE 
6%  Convertible  Debenture  Bond* 
Series  A  of  1925 

Notice  is  hereby  given  that»  in  accord* 
ance  with  the  provisions  of  the  Debenturo 
Bond  Agreement  dated  September  1,  1925, 
between  Associated  Gas  and  Electric  Com¬ 
pany  and  National  Bank  of  Commerce  In 
New  York,  as  Trustee,  and  the  agreement 
supplemental  thereto,  dated  September  1. 
1925,  creating  the  bonds  of  the  above  men* 
tloned  series.  Associated  Gas  and  Electric 
Company  has  elected  to  exercise  the  right 
to  redeem  and  pay  off  on  Juno  1.  1028,  all 
ef  its  6  %  Convertible  Debenture  Bonds, 
Series  A  of  1926,  issued  under  eald  D^ 
benture  Bond  Agreement,  and  that  on  said 
dftto  there  will  become  and  he  due  and 
payable,  at  the  principal  office  of  National 
Hank  of  Commerce  In  New  York,  No.  81 
Nassau  Street,  Borough  of  Manhattan,  City 
and  State  of  New  York,  the  principal  of 
all  of  said  bonds,  together  with  aeerued 
intereet  thereon  to  said  date.  From  and 
after  June  1,  1928.  Interest  on  said  bonds 
will  cease  to  accrue. 

Bonds  surrendered  for  payment  should 
have  attached  thereto  all  coupons  maturing 
on  and  after  September  1,  1988,  Bond# 
registered  as  to  principal  must  be  aoeom* 
panied  by  Instruments  of  assignment  and 
transfer  properly  executed  lu  blank. 


EXCHANGE  OFFER 

For  the  benefit  of  the  holders  of  theaa 
bonds  who  may  wUh  to  retain  an  Invest* 
ment  in  the  Associated  Gas  and  Eleotrla 
System,  the  privilege  is  oITered  of  ex* 
changing  their  bonds  for  Convertible 
henture  Certificates  of  Associated  Gas  and 
EJeotrlc  Company.  Information  as  to  the 
terms  of  theso  Debenture  Certifioates  and 
the  basis  of  exchange  may  be  obtained  by 
application  to  Associated  Qas  and  Electria 
Beouritiea  Company,  Ino.,  61  Broadwayi 
New  York  City, 

Bonds  may  be  deposited  at  enoe  fev 
exohango  for  new  Debenture  Certlfieatesa 
with  National  Bank  of  Commaroe  In  Nevr 
York,  81  Nassau  Street,  New  York  City, 
or  with  the  Company  at  Roein  8018,  dl 
Broadway^  New  York  City,  Registered 
bonds  deposited  for  exchange  need  not  bg 
assigned, 

Dated  April  SO.  1931, 

Afseslated  Gas  and  Eleetrlg  CempanFi 
By  U,  0,  O'KeeE^ 
Secretary. 


ln«./os'fcoi-a  /‘ecad 

Ehf  Jinancfal  Sfmea 


\ 

\ 


MACAULAY,  NICOLIS,  MAITLAN;  &  CO. 

LIMITED 

Imuravce,  Financiol  and  Estate  Agents 

VANCOUVER,  B.C. 

We  have  had  a  reneration  of  experience  in  Vancouver 


i'Hii  FINANCIAL  'lIiViEb,  MUi^iivEAjL.  iyiAir  •*, 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


WILL 


We  Furnish  Information 

MarUot  reports  written  by  onr  Mr  Irwin  have  been  read 
throiishout  Canada  for  several  years.  We  will  continue  this 
eervlee.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

MomherNe  ViinfOUTer  Stock  KxcfannKe 


Maruuluy,  Aicolls,  ^faitlaiul  Hiiilding,  j  c*ngincer  L^roup  oy  units 

Donelas  420>421  425  Howe  StroH,  VantoiiTpr,  B.C.  ..  V,  ...... 

» _  \nnroiiver  Itiireaii  The  rinanelnl  Times. 

!.  . .  . .  ■'  - V.a.nrmivei’.  —  The  Kngineer  group, 

YArE  are  offering  a  new  issue  of  exceptional  merit.  The  enter-  regarded  as  one  of  the  mo?t  prrtmi.s- 

prise  is  founded  on  a  sound  financial  basis,  wl'tich  assures  Ing  mining  properties  in  the  .Marmot 

success  from  the  outset  and  will  commend  itself  to  discriminating  .section.  I\)Ttland  (  .anal,  ha.s 

mining  investors.  organization 

,  ,  tndl  l.hlazed  by  ('lay  Po-rter  for  llie 

For  Further  Information  Apply  r,  u  u  V.  , 

"  Porter  Idaho  five  year.s  ago.  when 

lie  syndicated  the  property  on  the 
unit  system. 


\'arv'>uver. —  .Morn  v,-r:.-;  ship- 

RUSH  DRILLING 

GEORGE  CCP?ERiraliS'i^?~i 

_  ihnrhelf  in  elev.ators  and  cars  t  , 

Look  For  Results  Being  Known 
Early  Me»l  Month  i 

I  CONCENTRATOR 

Construction  Material  and  Plant  i  AT  I  flF^V 

Being  Rushed  to  Mines  ini  LULIll  Jlifi 

SrpT,"^"1r‘i  IN  OPERATION 


HAS  BIG  MINE 


British  Columbia  Mines 

James  and  Wood  Limited 

llenilirrs 

T  A.M  OI  VI  H  >iTO(  K  EM  H  A.M-i;, 


574  Seymour  St. 


VANCOUVER,  B.C. 


tf  v.'itO'/  r-;ir»nr.^v 
.420,fiOo  ]nislh'!;  . 


AT  LUCKY  JIM 


Engineer  Reports  Sufficient  Ore 
In  Sight  Fcr  15  to  20  I 

Y  ears  j 

SEE  GOOD  PROFITS  i 


II  JLiULill  j  \  :jii4  o,i>  cr  flarc:iu  Tbc  Kinunrlal  TlmcA 

fM  /AFlinrh  1  fnAM  Vancouver.  The  Whitewater  mine. 

Ill  III  fa  A  I  If  IN  fif’d  bnc  of  the  liiggest  and 

It*  tiiiii  HVrll  l.rigiitest  prospects  in  lha  Slocan 

. . -  country,  lias  enough  ore  in  sight  to 

With  Capacity  of  200  r^’-mil  of  uninterrupted  operation  for 


BEATO^  &  COMPAINY,  LI.MITED 

.Milling  Brokers,  Opt’rators  &  rromoters. 

815  Hastings  St.  West  -  -  Phone  Doug.  630. 


Tons  at  Zincton,  British 
Columbia. 

BIG  PRODUCER 

\anronirr  Uiirrau  Tin*  1'inanrial  Times. 

ViUTCOUver.  —  Lucky  Jim  Mine  at 
Zincton,  British  Colnnihia,  has  had 


fifteen  or  twenty  years,  aceording  to 
the  report  of  Arthur  Lakes,  consult¬ 
ing  engineer,  who  pre.sented  liis  estl- , 
male  to  the  annu.al  meeting  recently,  j 
The  eoniipany  has  decided  to  proceed  i 
with  its  present  policy  and  not  to- 
iiicrea.se  the  c.apacity  of  the  150-ton  ; 
mill  pending  further  development.  ^ 
"Whitewater  h.ns  opened  up  farj 


Krom'thc  point  of  ac-cesslbilitv  the  "“V”"  ">*11  f'’’’  •'’bout  beyond  my  expectations.''  .s.aul  Mr. 

Engineer  is  said  to  have  no  peer  on  a  month  now.  nils  is  of  iiit.rre.sl  m  i.ake.s.  L  believe  that  further  de- 
the  .Marmot  River.  It  is  only  si.x  view  of  the,  laet  that  •  be  shares  have  velopments  will  open  np  ore  bodic.s 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment  i 

VIKING  FINANCE  LIMITED  I 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

.stork  Brokers. 

Members  B.  f’.  .Mining  and  Stock  Exchange. 

I  All  Company  securities  are  offered  by 

,  this  firm  only  after  examination  of  | 

j  properties  by  our  staff  engineers.  | 


mtlW  from  the  beach  and’ two  luiles  !  auticipa- 

I  of  w.agon  road  have  been  built  to  the  I  listed  section  oMhe  ht.-uidard  lions."  1 

forks  of  the  river.  The  elc.  atlon  of !  .J  i  r,n  The  consulting  engineer  states  that  j 

the  c.amp  is  2500  feet  .above  sea  level  i  ’  Hje  most  significant  disclosure  In' 


and  there,  is  an  aliundancc  of  water 
and  timlicr — both  prime  requisites  in 
developments  at  such  an  .altitude. 

George  H.  Bnnn  staked  the  En¬ 
gineer  in  1020  in  the  same  month 
when  Clay  Porter  found  the  Porter 
Idaho  for  whose  hare  control  he  was 
jiaid  recently  $500,000. 

A  com.pressor  and  other  mining 
oqtiipmenf,  including  two  cars  .and 
a  quantity  of  r-aiis,  have  been  receiv¬ 
ed  by  file  .Marmot  Gold  company,  op- 


the  unlisted  .section.  ,noo  ‘  ‘ 

Prior  to  construction  of  its  own  was  prov.ng  the  wes  ore  body! 

concentrator  Lucky  Jim  was  one  of  I  ' 

the  district's  leading  shippers  of  of  LSOO  feet  to  1,000  fe,=?t 


BRITISH  COLUMBIA  MINES 

Informnlloii  oontnlned  In  onr  Weekly 
Miirkef  Review.  TVe  net  on  Brnkern  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

^Itb  M^hom  nre  aMMoeinteit 

McDonald,  .lukes  &,  Graves,  Efd. 
ssa  H.xsTixcis  ST.  XV.  ...  X  Axroix  Kn,  d.c. 
Rrnnch  Ofrire  !  7f)0  DTASIII  III  .ST. 

Member**  Vnneonver,  fnluary*  VIetorIn  stork  fLXChanseo* 
Spokane  Stnndnrd,  Montreal  t'lirh,  Kte.,  lOte. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bii.ving  and  Selling  orders  promfitly  executed  on  ilie  Excliaiige. 

THOS.  STEELE  &  SON,  LIMITED 

.Stork  and  Bond  Broker.*. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Membcrn  Vuneoiiver  Stork  iLxrhanf^e. 

DENBIGH,  DICKINSON  &  6REATHED  LIMITED 

srOt  K.  BON'D  &  GRAI.V  BKOKERS 
553  Granville  Street,  Vancouver. 

Members,  Taneonver  Stock  Exchange. 

We  spedab'ze  in  British  Columbia  Mining  Stocks. 


.  1.'  raw  ore  to  the  Tr.ail  .«mrller,  aver-  ncncaui  luc  sniiace  on  uio  oip  oi  me, 

tin  Twlv,  aging  around  7no  t-.in.,  Pollowing  ^  The  west  ore  body  ha.s  not, 

hr.  tbc  Completion  of  its  mill,  after  :  been  developed  above  No,  11  level  at) 

-ontroi  he  w  .(p  i  preparation,  it  is  now  re-  i  present,  duo  to  the  limitations  of' 

,  !  ported  for  the  week  of  April  7  to  i  equipment,  hut  it  ha.s; 

omer  "i-rimg  ^  lenqina  '  'eon  opened  up  for  over  (i'lO  f.-'et  in; 

'  contributors  of  the  finished  lead- I  ^o.  12  level,  the  width  .along  the; 

I  cen  'cs’e'v-  concentrates  to  Tr.all  smelte.r.  i  main  vein  varying  from  five  to  over  I 

Lcompany,  op-  place  the  zinc  c.oncen- i  forty-five  feet,  though  only  a  small; 


heneatli  the  siirfare  on  the  dip  of  the! 

Columbia  mining  stocks 

present,  due  to  the  limitations  of!  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited, 
development  equipment,  hut  it  has!  MARKET  LETTERS  MAILED  REGUL.ARLY  ON  REQUEST. 


Phone — 
Seymour  3411 


Edxvard  G.  Broxvn 

Managing  Director 


912-914 
Rirks  Bldg., 
A'ancotirer,  B.C. 


'  u  J  £  A,  ‘ 'A. Estimates  place  the  zinc  c.oncen- i  forty-five  feet,  though  only  a  small; 

eratmg  a,  the  head  of  .Lagce  s  •  i,.gipf.  ag  nearly  three-quarters  and  •  part  of  the  are.a  ha.s  been  tested  for; 
A  ca.mp  is  under  con.struc  ion  and  a  concentrates  about  one-  its  true  width  hy  cross-cutting. 

tunnel  ha-s  been  driven  120  feet  on  . . ! 

the  wes<t  vein  of  ihe  property.  The  ‘  v-  .  «•  Belirc  I’reicrrcd.  ! 

..onrnanv  has  .an.olo  r.anital  for  an  Ore  Not  High  Lmde.  Lakes'  reports  sliow  that  "in! 


C.  M.  OLIVER  &  CO.,  LTD. 

(i:*tabli*br,l  1907, 

MEMBERS  r.lKCOVFEB  STOCK  FXCH.ISC.t 


WOLVERTON  &  CO.  Limited 

Xlembcrs  Xonroiiarr  Sf«>rk  Mxrhange  for  IK  Xsars. 

Our  viarkot  l.rftrr  Service  eoveriuK  nriltsh  Columbia  l«  appre¬ 
ciated  by  hundreds  of  rii.stoinerM  In  every  provinrr  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


the  we£<t  vein  of  ihe  property.  The 
company  has  ample  capital  for  an 

active  season.  I  micKj  aim  i-s  o,.  im,.sio-.vhk,imi  i  prirfpip,,  i],o  work  in  tlie  wc.st  ore' 

To  Resume  Drilling.  '  branch  of  the  (  .  I’  K.  and  ’‘bout  KtO  ; 

The  Premier  Border  Company,  re- , pl.ani^at^'rran  ''The  i  "’bal  | 

cently  organized  with  XVI nnipe.g  cai.l- ,  p^perJv  conkts  of  575  acrc.7 of  ,  ‘'Vh  .T'  'h  r'n' ’  7'’ 

talLsts  at  Its  head,  to  deve  op  ’“’d  ■  land,  nnrina  the  w.ar  "  '.'’’"V  m  ;  Par 'a  1y  de- , 

opera.te  the  Border  and  Virginia  :  .  .i.n  i.mac  r.,-  =  veloped.  Ihe  size  of  the  bodies  in 


T.ucky  Jim  is  on  the  Ka.slo-Nakiisp 
liranch  of  the  ('.  I’.  K.  and  about  100 
miles  from  the  Consolidated  .Min- 


ee  ,,,  u,g.u  »  u,  w.,m-  ,  propertv  consists  of  575  acres  of  ,  "  T 

talLsts  at  Its  head,  to  deve  op  ’“’d  ■  a  thud  cross  ore  body  partia  1y  de- , 

opera.te  the  Border  and  V  irginia  ;  property  was  in  the  hands  of  ,  i be  size  of  the  bodies  in 
groups  of  claims.  Portland  < .a.nal. ,  Andrew-  Larsen  who  kept  I  <"t,  developed  veins  compares! 

h.is  taken  over  the  Cascade  group  “f ,  things  going  by  shipping  raw  ore  i  favorably  with  tiie  ore  bodies  along; 
cl.aims  aidjoining  the  Virginia.  '  iJater  the  Victoria  Svndi>ale.  man- I  muin  vein.  .-.Ithough  the  values 

.Material  for  camp  const.niction  on  i  jj  stewai.rt.  a  manager  “re  a  little  loss  on  an  aver.ige.  | 

the  Bed  Beef  group  of  cl^m.-,  ad-;  R,.np|ter.s.  took  over  the  proiierty  He  adds  in  his  report  that  White-! 
jolnin.Si  the  SliVerado  on  the  U’Orth  rrnrp’flilizpfl  it  intr»  thr  l.nrkv  urit**r  nrp  i?v  nf  wiirh  Ermrlo  nnH  ihol 


GEO.  H.  HOOD  &  CO. 

32‘Z  POBTAG  .»VE.  Phone  b9-9.5.’l  AVINMPEG 

Corrr.-poiulcnt.^  of  Ii.  S'.  T’atrr.'on  *  Co..  Toronto.  M'-inboi-.s  Toronto 
Standard  Mining  Kxchango. 

sPEfiv  i-is  IN  iii<;ii-<;kaiik  iiixiiiknu  pxxinc  xmnks 

I’nliy  wire  nuotation.-.  Stock.s  bongbt  and  sold  on  a  con.-<orv<ativ«>  margin. 
Send  for  booklet  "How  to  Figure  Margin  Aooount.«,"  and  map  Central 
Manltol,a  Mining  .\rea. 


vndreale"  nmn-  I  ’’’b  main  vein.  .-.Ithough  the  values  you  received  a  copy  of  our 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

STOCK  BBOKEBS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

-Members  Yuncotiver  Ntoek  Exehaiigu 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

425  HOH'E  STREET  Telephone 

Vancoiixer,  B.C.  DOUGLAS  170 


.Material  for  camp  const.niction  on  ;  jj  Stewart,  a  manager  “'o  a  little  loss  on  an  aver.ige.  | 

the  Bed  Beef  group  of  cl^m.-,  ad-;  pj-npitprs,  took  over  the  property  He  adds  in  his  report  that  White-! 
.lolning  the  ..ilverado  on  the  north  gj^i^  reorganized  it  into  the  T.iicky  water  ore  is  of  such  grade  and  the  I 
is  now  being  nmved  into  ^aoe.  The  j  L.oad  ami  Zinc  company,  capl- I  advantages  afforded  for  elieap  min- 
compa,ny.  reccntlx  organiz^  in  an- j  ^gjj^p^  g,  with  stock  at  10  !  ing.  tr^msportation  and  milling  are 

conver.  has  been  financed  '•“b.  0  |  p;,,-  .,i]  issued.  The  Syndicate  i  si’ch  lliat  a  profit  is  assured,  evn  at 

worth  o  work  is  said  to  he  an  offshoot  of  the  Mond  ;  the  pre.vcnt  low  market  for  lead  and 

"h  ’^£.  erade  Company  and  to  have  English  !  zinc.  These  profit.s,  he  states,  will 

I  backing.  enhanced  w  ith  a  rise  in  the  mar- 


MARKET  LETTER 

WE  v'iU  mail  you  one  on  rcr/ucst. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  .iijcni.T 


last  fa.ll  have  bfion  traced  into  Red  raoifio  coast  enthusiasts  point 
Reef  and  these  are  to  be  followed  !„„(  jj^gi  neither  is  th.at  of  the  Siilli- 


.and  surface  prospected 


van  mine  at  Trail,  nor  the  Britan- 


R.  T>.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bowen  Building  -  VANCOUVER,  B.C. 


a  a  iJoabH  be  an  otlshoot  of  the  XIomI  ,  the  pre.vcnt  low  market  for  lead  and 

"h  ’^£.  erade  Company  and  to  have  English  !  zinc.  These  profits,  he  states,  will 

a  ^  ^  .£.  r  ;he  '  b“’’kin‘r.  be  enbanced  w  ith  a  rise  in  the  mar- 

T  have  been Traced  intT  Red  i  b'ch  grade.  I  ^  for  either  or  both  of  these  ni.-t- 

.rist  fa.ll  ba^e  been  traicd  ^nto  Red  Paoifio  coast  enthusiasts  point  ;  -.i- 

Reef  and  these  are  to  be  followed  |  o„,  that  neither  is  th.at  of  the  Siilli- !  ‘  \\  hen  the  Whitewater  Co-iimiT 
.and  surface  pro.spected  while  the  j  mine  at  Trail  nor  the  Britan-',  tne  iiit  wntei  o.np.an,. 

<Uanir>nd  drills  are  searching  for  the  •  .  ira-u,  n(  r  tne  Hrit.an  fjj..;i  contemplated  the  erection  of  a 

diamond  dru.i.s  arc  se.aicining  lor  me  ^^3  mine  at  Howe  Sound,  but  that  1  thr„,,-hi  th-.t  . 

objective  of  pa.s-t  tunneling.  nevertheless  these  two  nronerties  ^  i  *  '  was  thoughi  that  .i 

Drilling  operations  are  to  he  re- j  and  operaied  T  two  of  !  T  Vn 

sumed  at  the  George  Copper  property  ^ost  succcssftil  mining  com-  1  '’“IMcI'.''  "ould  oe  sufficiemt. 

in  the  Portland  Can.al  district  by  the  p^pipp  ,bp  The  2nn-mill  i  b"'  '  •  '  ”  the  siib.sequent  de- ^ 

Conso!id,.at.cd  Mining  &  Smelting  jj,  pf  ,he  most  modern  tvpe  of  flota-  I  ' ‘bminent  work  it  has  been  proven.. 
Company.  It  is  nerc.ssary  that  a  ,j„p_  designed  by  XV  1.  Zeigler  who  I  'be  management,  that  the  mine' 

large  body  of  ore  be  bloekod  out  be- '  .,,pp  designed  numerous  other’  eon-  !  b.ive  no  difficulty  in  providing! 

fore  the  company  can  take  the  pro- ;  pen,,.3,p,.s  fn  the  Pacific  northwest  i  ■'  •‘•"PPb  OS'  ore  of  GOO  tons  per  day 


rKXIBDRTOX  riii.uim; 

(’nhl'''  A<itir'»ss 


^icioiciA.  n.i  . 

•  n. 


diamond  dri-Iis  axr  searching  lor  Ihe  j  mine  at,  Howe  Sound,  hut.  that  i 
objective  of  past  tunneling.  i  nevertheless  these  two  properties  < 

Drilling  operations  are  to  he  re-,.,p^  owned  and  operated  hy  two  of 
sumed  at  the  George  topper  property  |  jjjo  most  successful  inininc:  com-  i 
in  the  Portlaad  C  anal  district  hy  the  |  ponies  in  the  world.  The  2fi0-niin  \ 
t'onsol'iKtat.ed  Mintag  &  Smelting  the  most  modern  tvne  of  flotn-  i 


II.  E.  HUNNINGS  &  CO.,  Limited 

.STOC  KS  -  IIO.VDS  —  I.WE.SI  MEMS 
Members  B.  Xliiiing  A  Stock  Exchange —Victoria  Stock  Ivxeliance. 


ai2-3  t’nion  Rnnfe  Rldg;. 
X  II  Toni  X,  n.c. 


V.TUtuiries  Solicite  t 

.-111-3  Dnnk  Xn.ii  s.-ntiii  BI<Ik.. 

x-  x\(  oi  vicn,  n.< . 


perty  over  for  profitable  operation,! - - 

and  a  long  crosscut,  tunnel  is  now  |  the  ore  liody. 


It.  is  expected  that 


British  Columbia 
Mines 


Do  'X'our  Holding.^  Include 

COTTON  BELT.  SILVER  TIP? 


He  Stronffly  Recommend  B  th  These  Issues 

LUNDY  BROS.  &  CO.  LIMITED 

STOCK  AND  BOND  BROKERS 
t .  5  •  B  •  7  •  8  Piihli oit y  Building. 

Comer  Seyniotir  and  Georgia  Streeis,  VaiieoiiTer,  ILC. 

MembcrBi — 11.  r.  Minlnx:  nn<I  Mock  Kxolinnicrt  B.  C.  I'hiimbrr  of  X1lnr!i( 
A  nticoiivcr  BoiirO  of  Tradr. 


a  supply  of  ore  of  G(H'  tons  per  day 
for  main'  year.". 

It  is  staled  to  he  the  intention  of, 
being  drtven  on  TTig  Mipsonri  lo  prove  I  re.siilts  will  be  known  early  in  .lime.  1  the  XX'liit  water  ('oinpany  to  retire 

- — — —  i  jj.p  balance  of  the  preferred  stock 

. .  . .  I.  . .  -I  ^  ypar  and  th.it  the  eomnion  stock 

/»  >->1  F>  .  m  •m  m  POOH  bc  eamiug  dividends. 

Story  of  Clay  For  ter  Constitutes  - - — 

X  •  D  r  h/f  •  BiSl.VG  TVATEBS  DEFE.XTED, 

a  Chapter  in  Komance  or  IVtinin§  T'emon.— nic  fonndaunn.s  for  the 

I  - - - - -  -  _  ^  j  West  ('anadian  H\-dro  Electric  Gom- 

I  Staking  of  Rich  Porter-Idaho  Property  Originally  Due  to  Mis-  I  pony  itow  er  dam  on  the  Shnsw-ap 

direction  by  Travel  Bureau  Clerk — Mine  Promises  to  Re-  •“"“'’‘‘'■‘I'-v  complete  it 

ID  J  f  D  •  had  hern  a  great  race  between  the 

veal  Record  ot  rremier.  rising  waters  and  getting  down  to 

.  I  .1  I.-— .——I.  .  .  ^  ,  j  l,pr]  rot.k.  Half  an  hour  after  bed 

Viincoiorr  Bureau  The  Fioanrial  Time,  .sociatod  With  the  man  himself  won  ' G'd’!’'’!  cement 
X'ancouver.  —  XX’hen  flay  Porter  from  him  those  sidelights  that  re-j"“'’  being  poured  in 
left  his  home  in  Idaho  and  followed  vealed  the  greater  and  more  human  ! 

"a  bunch"  that  took  him  eventually  {"If j  ^  ' 

to  the  Portland  Canal  mining  field  tTn  problems  thU  x'ernon.-An  experiment  with  the 

nriHah  f«iiimhi.a  he.  wa.  “V,  prioicm.  inai  .are  to  he  ..oiieu  p, owing  of  broom  com  on  nnirrigat- 


G  I  L  L  E  S  P  I  E  ‘  5'^ 

H  a’r't  ^  ^ 
Todd 


Members- Victoria  ■ 
£>  Vancouver 
Stock  S 
Exchamces^i 


BROOM  (  OKY  rOB  B.i . 


- ,  V;i cio'gi 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


•.  ‘  .7. - .  ‘  erowing  ol  broom  com  on  nnirrigai- 

with  the  additional  capital  now  p,  Pp  undertaken  this 

siailable.  And  >et  the  story  of  <  lay  yp.,,.  Seed  has  been  secured  and 
I  rirtei  is  the  story  of  the  I’orter  ,  pi^i^  ^  iD  ijc  set  out  in 
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Hay  Pool  Noxv  Formed 


various  locations.  If  successful  it 
in  the  w-ill  mean  bringing  thousands  of 


he  is  returning  a  millionaire.  pp,r,p,.  sto,-v  of  the  Porter  ' 

The  story  of  C  lay  Porter  is  one  of  f,]..,  ^  ^  expenmenta!  plots  will  be  set  > 

the  most  fascinating  romances  of  ‘  '  various  locations.  If  success 

Canada's  new  mining  camp,  likely  H<?  b‘’tl  been  prospecting  m  the  «-iii  mean  bringing  thousand 

to  Dlav  a  bis  Dart  in  the  indlistrial  t '’-svades  in  Mlf),  and  was  .11  Seattle  new-  neres  under  ciiltivatlon. 

development  of  British  Columbia  'b^  spring  of  ]!t20,  where  a  .North-  - 

before  long.  It  i.s  the  story  of  a  being  .  (  o  y  qj  jpj-r  filH;  \  j 

vision,  years  of  back-breaking  toil  ^«i“iall.''  attracted  to  any-  ■ 

(,!,£,  i.  itH£.rnoca  .md  iiitim.atc  rp-  tbing  connected  with  mining- for  I  Victoria.— Coal  production  ir 


development  of  British  Columbia  ' 

before  long.  It  is  ihe  story  of  a  ^ 

vision,  years  of  back-breaking  toil  bf’"- 
in  tihe  wilderness  and  ultimate  re-  {^'’ing  connect 
ward.  B.  A.  McKelvie  tells  it  in  be  had  mined 
the  Vancouver  I>roviuce.  7 

Eight  years  ago  a  middle-aged  '  be 

man,  whoso  weather-beaten  com-  'b^ 
plexion,  width  of  shoulders  and  cal- 
loused  hands  bespoke  him  as  one  ’!f‘ 


imnnnraXd’'’::;  l  »’0AI,  OI  TPUT  GRE.XTEB. 

pcted  with  mining— for!  Victoria.— Coal  production  in  Brit- 
led  in  Idaho  and  thejish  Columbia  iiicreastal  during  the 
tales  since  leaving  XVis-  first  quarter  of  li‘27  according  to  a 
lie  attended  the  sessions  statement  of  the  .Xlinistcr  af  Mines, 
vontion.  There  a  fluent  x-ancouver  Island  mine.'  showed  a 
elt  on  the  great  pnssibili-  slight  falling  off  but  there  were  in-  i 
.Xlire  Arm  district  -  of  crease.s  in  Nicla,  I’viureton  .and] 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

LIMITED 

tiONSl  LTIAG  rOKKST  AMJ  <  IVIl.  L;%  f.  IMCI7R 
Timber  Lmlseri*.  Tlrol^er  flrokcr?*.  T'lnibrr  ^ 

Uemlrablc  T’rnot«  for  Sale. 


Kight  years  ago  a  middle-aged  —  lie  attended  the  ses.^ions  snteniont.  of  the  .Minister  r.f  Mines 

man  whoso  weather-beaten  com-  ‘’f  'be  convention.  There  a  fluent  Vancouver  Island  mine.'  showed  a 
plexion.  w’idth  of  shoulders  and  cal-  on  tbe  great  possibili-  slight  falling  off  but  there  were  in- 

loused  hands  bespoke  him  as  one  If''  T/  crease.s  in  Nicla,  I'viureton  and 

enured  to  foil  in  tlie  open,  approach-  'ardon  and  the  richness  t*.:ow’s  Nest  Pass  fields, 

ed  a  clerk  in  a  Seattle  travel  bureau  silver  ores,  and  of  other  pro- - - - — 

..nd  ..shod  bow  host  lift  could  re.dch  VC/f®  "livocucd  "'"ind"'  'hul  camp  from  Ihc  w.ar  in- 

"Allce  Arm.  British  roliinibia  "  The  ,,  if.  t/'ifi,.-' hecatiio  cn-  j,iB  l.„v,  who  was  killed 

clerk,  whose  idea  ot  the  seouraphy  2  '“‘‘a,.,  'L7,?  rjorr  S  '»='  »I 

S!,e?  Ire'eoSdTakraV^foli.;';  i'-  ,  o"’  .i"' '.ff  ,  “  his^Hohd. 

art  and  walk,  oh.  say,  a  mile  and  a  into ’’th^'new  £fdJra?^  ‘"j  chased  and  in  one  .se.Yon  .sufficient 

half.  .....  ■  ore  wa.s  shipped  out  to  bring  in  a 

The  ignorance  of  that  young,  self-  i  hen  he  wont  to  the  travel  luireau  i  j-^vonuc  of  .$26,000.  A  company  was 
assured  clerk,  made  a  mllliouaire  of  ‘or  directions.  It  was  not  until  after  |  fopnipd  in  1025  and  $42,000  was  oh- 
ciay  Porter,  pre.sident  of  the  Porter  I  I'ad  bought  his  ticket  and  was  on  i  twined  to  continue  development.  All 
Idaho  group  of  mineral  claims  for  ; 'oo  point  of  sailing  that  he  found  I  revenue  from  shlpment.s  of  ore 

which  the  Guggenheim  interests,  a.s  l ’h.opnany  mountainous  miles  separ-  ...,,.1.-  in,o  the  mine.  Porter 


PROPERTY  MANAGEMENT 

3ELMONT  HOUSE 


Cable  address  BCTIMBer  a  bc  sth  ed. 

VICTORIA.  B.C..  Canada 


$57.50  that  came  from  the  war  in-' 
snrance  on  his  lioy,  who  was  killed 
in  the  war.  In  1024  he  and  some  of  ' 
his  friends  formed  a  syndicate  and 
rai.sod  $17,000.  Horses  were  pnr- ; 
chased  and  in  one  season  .sufficient  j 
ore  wa.s  shipped  out  to  bring  in  a  ' 
revenue  of  $26,000.  A  company  was  ; 


Idaho  group  of  mineral  claims  fo 
which  the  Guggenheim  interests,  a 


the  revenue  from  shipment.' 
went  linck  into  the  mine. 


O  IFe  undertake  the  investment  of  Capital  in  City 

.  Properties,  improved  and  #inmiprot'<»</,  and  in 

Heat  Estate  mortgages  at  current  ratef 

V  REAL  Residences,  furnished  or  unfurnished  and  itn- 

Jr  proved  farm  lands,  for  Sale  or  Rent. 

ESTATE  ^ 

AND  INSURANCE  •undertaken. 

Tbe  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Estabiirhed.  IS63 — Incorporated  in  EnCiand.  iSSl 
ASSETS  EXCEED  Si.000.000.09 


932  Oowernmem't  S'troet,  ' 


VICTORIA,  B.C. 


represented  by  the  Premier  Gold  |  the  point  of  his  intention  from  paid  his  ow  n  expenses  as  pres! 

■Xlining  Company,  recently  paid  hi.s  purchased  destination.  oonipany,  and  the  fac 


$.500,000  for  a  forty  per  cent,  inter- 
!  est  in  the  jiroperty. 


It  was  too  late  to  turn  back,  so  lie  made  no  allowance  for  these  | 


determined  to  proceed  to 


Between  those  two  incidpnt.s  of  |  and  work  his  way  to  .Mice  .\rni 
eight  years  apart  lies  a  romance  of  !  later  -  -  perhaps  by  prospecting  over 
mining  such  as  is  rarely  cnconnt-  |  the  intervening  hills, 
ered  outside  the  pages  of  a  popular  Toward  the  latter  part  of  April  he 
work  of  fiction;  a  romance  in  which  landed  at  Stewart  with  $60  in  his 
i  toil  and  courage  and  dogged  per.se-  |  Pocket,  and  there  he  encountered  TI 


was  one  of  the  things  that  the  Gug¬ 
genheim  representatives  m.arvelled  j 
at  when  they  looked  over  the  com-\ 
IKiny'.s  papers.  I 

The  deal  eventually  made  was  that  j 
$500,000  should  he  paid  for  the  stock  i 
that  remained  in  the  treasury  and  I 


^^British 

Columbia’s 

progress  during  the  next 
fexT  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  of  rommereial  un¬ 
dertaking  are  sound,  an>l 
an  era  of  eommeroial  ex- 
pansi(»n  is  dcTeloping. 

On  all  int'ejtment  matters  consul  ■ 

ViaOR  W.  ODLUM&CO. 

THE  bond  house 

30.3  Pender  Street  XVe»t 

VAXCOinER  .  •  BeC. 


In  Western  Canada  voranco  play  a  wonderful  pari.  To-  K-  McGee  who  h.'id  some  niineral  Liiic;  ^vill  he  expended  on  devolop- 


WinnlpcB  niir^aii  Tbe  Ftnaiiclnl  Tlmcn 


day  Porter — who  when  he  landed  a*  [  lookinc;  for 

Stewart  that  spring  day  in  1020  had  !  someone  to  do  the  asse.ssnicnt  work 


a  ca,pital  of  but  $60,  backed  by  faith,  ! 


fo'"  ment.  'I'he  Guggenheims  have  taken  ' 
nrk  lover  control  of  the  mine,  but  Porter  , 
G'O  I  has  not  sold  a  share.  He  has  mere- 


BOHDS-- Stocks ''GRAiH 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 


Ai'f  W  ittnipeg  Ora 

\  ictf.rta  ^f^ck  Evc»’it*r 


Cr  rre.f£>cnc'f  >if.»  of  l.oaan  ^  Br\<jn 
ttireg  Grtzm  f.xcbange,  V’aticoftfeF 


t  E.xcbange,  V’dricottfer  Stoc\  Exch  luis. 
e.  B.C.  Unnd  Dealers'  A<«f»cijtL.T». 


:  M  InnipoR.  The  l»TteFt  in  the  pool  j^ope  and  a  rug'ged  constitutio>  — |  country  and  anxious  to  learn  the  ly  g;ivea  votinj:  proxies  for  five  years 
Imoiemcnt  in  the  west  is  the  hay  is  leaving  X'ancouver  to  visit  the  j  ‘’baracter  of  the  area,  a„d  his  stock  is  estimated  to  be 

!pool  which  was  organized  in  Mani-  XVisconsln  home  he  left  <■">■'>■  ^’-SOO.OOO. 

I,  .  ,  .  ,  T II  *1  I  ,  1  ego.  and  where  he  labored  in  the  i  ”  ^bis  that  he  would  do  the  re-  - 

|toba  last  week.  Like  the  wheat  pool  g  ,.g_  |  qulred  work  on  McGee’s  property  if  _ 

I  it  will  have  a  contract  system  of  de-  turning  w  ith  Ihe  dream  of  youth  ful- :  w  ould  later  show  him  .some  k  \r  o  i  c 

■livery,  an'd  a  central  selling  .agency  fined.  !  good  ground.  A  Very  Keal  Service 

I  will  he  set  up.  Provincial  directors  Foiinnate  Mistake.  j  Tears  of  Hard  XVork.  Montreal,  April  23,  152S. 

I  have  already  been  named,  and  an  a  riatnr.nllv  imeommiinirative  man  !  The  work  was  done,  and  well  done  ^be  financial  nines. 


VICTORI 


lead  mines  as  a  hoy;  and  he  is  re-  |  qnirea  worn  on  .MciTces  property  if 
turning  w  ith  Ihe  dream  of  youth  ful-  :  McGee  would  later  show  him  .some 
filled.  i  ground. 

Foiinnate  Mistake.  ;  Tears  of  Hard  XVork. 


I  will  he  set  up.  Provincial  directors  Fortunate  Mistake.  |  Tears  of  Hard  XVork. 

have  already  been  named,  and  an  \  naturally  uncommunicative  man  |  The  work  was  done,  and  well  done, 
application  is  being  made  for  a  char-  i^  ciay  Porter,  but  hit  by  bit,  in  [  and  true  to  his  word,  in  June,  Me¬ 
ter  under  the  Manitoba  Co-oipera'tlve  plain,  unvarnished  language  as  he  |  Gee  took  him  out  into  the  hills,  five 

A.ssociations  Act.  sat  in  shirt  sleeves  in  his  room  at  i  and  a  half  miles  from  tidewater,  and 

_ _ _ _  the  Hotel  X'ancouver  puffing  at  his  |  pointed  out  a  group  of  eight  claims, 

pipe,  the  story  was  unfolded  of  how  '  which  they  staked  in  the  snow, 
Regina. — The  value  of  farm  prod-  the  mistake  of  that  travel  bureau  I  Thus  were  the  Porter  Idaho 
nets  In  Saskatchewan  in  1927  Is  e.x-  clerk  had  led  to  the  development  of  I  claims  staked  —  the  claims  that 

tlmated  at.  dally  products  $19,527,-  a  mine  that  promises  to  rival  the  eventually  were  to  bring  riches  into 

450;  wool  clip  $1.57,000;  game  and  famous  Premier  long  regarded  as  ;  the  lap  of  Clay  Porter.  But  the 

furs  $1,000,000;  garden  products  $2,-  the  wonder  property  of  the  XVest.  hard  xvork  was  only  just  begun. 

300,000;  poultry  and  products  $9.-  Of  the  mine,  he  spoke,  with  en-  Porter  labored  for  three  years  in 

846,000;  Geld  crops,  $309,787,000  and  thusiasm,  but  only  the  promptings  the  mountains,  most  of  his  capital 


A.ssociations  Act. 


A  Very  Real  Service 

Montreal.  April  23,  102S. 
The  Financial  'I'liiics. 

Montreal,  Qiie. 

I  av.ail  myself  of  this  oppor¬ 
tunity  to  thank  your  paper 
most  heartily  for  ail  the  won¬ 
derful  advices  I  have  gleaued 
in  its  cohimns  in  the  past, 
through  which  T  have  benefit¬ 
ed  to  a  great  extent.  You  are 
rendering  a  real  service  to  oiir 
community,  and  in  this  rc.sipect 
deserve  appreciation. 

(Signed)  A.  C . 
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Send  for  a  copy  of  our 

APRIL  MARKET 


LETTER 


WHITAKER,  HAIG  &  COMPANY 


live  stock  $135, 075. 000. 


of  a  friend  who  was  intimately  as-  being 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


IMPROVEMENT 
MORE  GENERAL 
IN  EUROPE  NOW 

Return  of  All  Leading  Industrial 
Countries  to  Gold  Baais 
is  Important 


financial  situation  is  generally 
sound  and  currencies  stable.  Groat 
projects  a,rc  under  way  for  the  de¬ 
velopment  of  natural  resources  and 
in  the  less  developed  countries  there 
is  unprecedented  activity  in  the 
building  of  railways  and  highways. 

With  this  outlook  it  seems  evident 
tiiat  the  prospect  for  an  era  of  great 
activity  in  world  trade  and  a  general 
rise  in  Individual  wealth  his  never 
been  better. 


ASIA  AND  AFRICA,  TOO 


Improved  Communication  With 
Outside  World  is  Rapidly 
Creating  New  Wants  For 
Merchandise 


The  years  of  unprecedented  busi¬ 
ness  actinty  in  the  United  States 
and  Canada  have  led  observers  to 
look  for  a  similar  revival  in  Europe 
Moderate  but  undoubted  progress 
has  been  noted,  but  improvement 
has  been  too  uneven,  until  recently, 
to  warrant  confidence  in  a  prolong¬ 
ed  period  of  better  than  normal  busi¬ 
ness  conditions,  says  the  Monthly 
Letter  of  tie  Royal  Bank  of  Canada. 
'  becked  and  impeded  by  the  insta¬ 
bility  of  the  financial  situation  and 
by  violently  fluctuating  price  levels 
with  their  adverse  effects  upon  busi¬ 
ness.  the  readjustment  In  world  con¬ 
ditions  has  been  gradual.  Durlrig 
this  period  the  weaker  factors  in 
each  industry  have  been  eliminated. 
Consolidation,  improvement  in  pro- 
cesees,  and  the  installation  of  more 
modern  machinery  have  served  to 
secure  efficiency  and  cut  down 
costs.  The  International  movement 
toward  the  formation  of  cartels  has 
prevented  competition  from  berng 
carried  to  disastrous  limits,  and  im¬ 
pressive  headway  has  been  made  in 
improving  the  economic  relation¬ 
ship  between  former  enemy  coun¬ 
tries,  but  the  outstanding  factor 
tending  toward  a  return  to  pros¬ 
perity  is  the  achievement  of  finan¬ 
cial  equilibrium  and  the  resultant 
stability  in  price  levels. 

Although  Great  Britain  and  Ger¬ 
many  have  been  operating  on  a  gold 
basis  for  three  years,  their  genera’ 
financial  situation  was  still  some¬ 
what  unstable.  In  Germany,  t.he 
destruction  of  liquid  capital  during 
the  period  of  :nf!at:on  produced  a 
decidedly  abnormal  situation  in  the 
vears  which  followed,  and  for  Grea’ 

.  Britain  a  period  of  readjustment 
necessarily  followed  the  defiatior! 
necessary  for  the  return  to  gold 
Moreover,  the  banking  situation  in 
I./ondon  has  been  affected  by  events 
in  other  European  countries  and 
only  in  recent  months  since  Italy 
France  and  Belgium  have  achieved 
e.xchange  stability  can  the  situation 
there  be  regarded  as  normal 

The  movement  which  has  culmin¬ 
ated  in  the  return  of  all  the  leading 
industrial  a.nd  commercial  countries 
to  the  gold  or  gold  exchange  stand¬ 
ard  is  rendered  doubly  important  by 
the  fact  that  gold  itself  can  now  bi 
depended  ui»n  to  occupy  a  more 
stable  relation  to  commoditiss  due 
to  intelligent  regulation 

In  Asia  and  Africa. 

But  it  is  not  in  Europe  alone  tha' 
one  finds  conditions  fa.vorabIe  fo 
an  app.'-oaching  economic  renais 
sance.  Improved  communication 
resulting  in  increased  contact  be¬ 
tween  different  parts  of  countries 
.and  with  the  outside  world,  is  rapid¬ 
ly  creating  new  wants  in  Asia  and 
Africa,  and  even  the  most  isolated 
parts  of  these  densely  populated, 
but  economically  backward,  contin¬ 
ents  are  rapidly  recovering  from  an 
age-old  lethargy 

One  of  the  most  important  migra¬ 
tions  in  history  is  taking  place  in 
.T.sia.  where  it  is  authoritatively  esti¬ 
mated  that  the  movement  into  Man¬ 
churia  from  the  south  has  reached 
the  figure  of  two  million  per  annum 
'lurina  the  past  two  years  In  this 
temperate  zone  these  new  settler? 
-are  devoting  their  energies  to  agn- 
cuiiure.  along  lines  somewhat  simi'a- 
to  those  in  Canada  The  per  capita 
purchasing  power  of  this  pop'iiatior 
should  undoubtedly  exceed  that 
which  they  possessed  in  their  old  en 
vironment  Nott^ithsianding  cen 
tinned  political  riifficultes,  there 
seems  little  doubt  that  ‘ifaina  wi!' 
provide  a  steadily  increasing  marke- 
for  foreign  commerce  The  unso'ind 
financial  sltuauon  in  Japan  which 
came  to  a  head  in  the  hanking  cri.'ts 
of  last  year,  has  now  been  largely 
'  Orrected  and  this  aggressive  nation 
may  be  expected  to  continue  the  pro¬ 
gress  of  the  last  two  generation? 

Turning  to  South  .America,  pros¬ 
pects  are  particularly  alluring;  the 


EXPORTS  INCREASE 
TO  WEST  INDIES 

Benefits  of  Trade  Treaties  Are 
Seen  in  Figure*  From  j 
Ottawa 


BROADER  WORLD 
OUTLOOK  FOUND 
VITAL  IN  TRADE 

International  Understanding  De¬ 
clared  Necessary  to  Success¬ 
ful  Growth 


aot  think  the  reduction  In  price 
wcxuld  increase  consumption.  There 
was  a  small  class  whi^  did  not  u.se 
liquor  at  all,  a  largo  class  who  used 
It  in  modoratiicn,  and  a  small  class 
that  drs.n.k  to  excess.  The  reduction 
would  not  atte>ct  the  fir.‘^'t,  would 
benefit  the  second  and  would  pro¬ 
vide  Jood  liquor  for  the  third  class 
at  a  reasonable  price  To  Senator 
Grleebach  he  said  they  had  prohi¬ 
bition  on.  paper  on  the  Maritime 
Provinces,  but  there  was  a  large 
conrumption  of  a.lcoholic  liquor. 


Money  Rate*  Opposed  to 

Large  Consuming  Power 


THE  EXCHANGE  OF  GOODS! 


New  York.  —  Business  during  the 
second  qua.rter  of  lfi?S  will  be  dom- 
Houston. — A  broader  Infeimational  |  inated  by  two  economic  factors 
outlook  for  the  American  exporter  |  "’liic.h  are  at  present  in  oppo^tion. 


— one  that  recognizes  that  “stability 
and  growth  of  American  foreign 
trade  Is  ln.extnca.My  linked  wnth  the 


J  according  to  The  Brookmlre  Econ¬ 
omic  Service,  Inc.  These  are 
money  rates  on  one  hand  and  large 
consuming  power  on  the  other.  Open 


prosT^rity  of  mankind  the  world  |  market  money  rates  have  now  risen 


Ottawa  —  Statistics  show  that  j 
trade  l>etwcen  Canada  and  the  Brit-  \ 

?h  West  India  colonies  has  greatly  j 
increased  during  the  operation  of  the  j 
trade  agreements  of  June  2,  1913  I 
and  June  IS.  1921.  The  new  trade  ■ 
agreement  which  became  effective  j 
on  April  30,  1927,  will  no  doubt  have  , 
the  effect  of  further  exjpanding  this 
trade. 

Imports  into  the  British  West  In¬ 
dia  colonies  froni  Canada  in  1912 
(year  before  the  first  agreement) 
were  valued  at  $4,S6S,122  or  8.6  per 
cent  of  the  total  imports,  while  dur- 
ng  the  year  1926  (latest  year  under 
he  second  agreement)  they  were 
valued  at  ?lS,989.4n  or  193  per 
cent  of  the  total  imports  into  these 
rolonie.?  From  1912  to  1926  im-ltis. 
oorts  from  the  United  Kingdom  in- 
'reased  from  $21,759,237  to  $30,144.- 
5  1,  and  from  the  United  States 
frem  $20,925,230  to  $30,704,814.  'nut 
the  proportion  of  the  imports  from  i 
he  United  Kingdom  fell  from  38. 
per  cent,  to  30.6  per  cent.,  and  from 
he  United  States  from  37.2  per  c<“nt 
0  31.2  per  cent. 

Exports  from  the  British  West  In- 
lia  colonies  to  iJanada  also  show 
mprovement  under  the  agreements, 
n  1912,  experts  to  Canada  amount- 
d  to  $8,845,736  or  21.9  per  cent,  of 
he  total  exports,  while  in  1926  they 
lad  Increased  to  $16,778,975  or  23 


over’— was  placed  before  the  Na¬ 
tional  Foreign  Trade  Conference 
hero  by  G.  R.  Parker,  president  of 
the  American  Exporters’  and  Im¬ 
porters’  Associlation,  New  York. 

In  addressing  one  of  three  export 
morcha-ndising  sessions  of  the  con¬ 
vention.  Mr.  Parker  pointed  out  that 
need  mere  than  Intensive 
and  aggressive  selling  methods — 
they  need  a  bigger  world  outlook,  “a 


to  a.  point  where  further  adva.nces 
in  rediscount  rates  would  not  be 
surprising.  Such  advances  in  the 
pa.st  have  usually  fended  to  slow 
down  business  activity  and  weaken 
commodity  prices.  Until  this  factor 
of  uncertainty  or — as  it  may  become 
—of  retardation,  is  out  of  the  way, 
more  or  less  hesitation  a.mong  busl- 
ne.ss  men  will  be  the  result.  Against 
this  we  have  an  undeniably  large 


because  of  Illness,  were  unable  to 
be  present.  These  present  were 
A.  P  Paterson,  Sa.int  John,  presb 
dent;  D.  R  Turnbun,  Halifax,  vice 
president;  F,  .M.  Sriander.?.  comrais 
sioner  of  the  Sa.int  John  Board  of 
Trade,  honor.ary  secretary;  .A.  E.  Mi'- 
Mahon,  Kent.rllle;  J.  L.  .ilacdona.ld 
Moncton,  N.B. ;  J  A.  Young  and 
Charles  H.  Read,  Amherst;  F.  C. 
Cornell,  Maritime  freight  rate  ex¬ 
pert,  Montreal. 

The  meeting  confirmed  the  ap¬ 
pointment  of  Mr.  Cornell  as  tj-ans- 
portation  specialist,  with  office  In 
Mbneton,  and  Horace  A.  Porter,  K 
C.,  Sa.int  John,  as  legal  counsel  to 
the  commission. 


MORE  BRITISH 
COAL  FOR  CANADA 

Keener  Competition  is  Promised 
to  Meet  American 
Imports- 


re.=.pect  for  the  rights  and  welfare  of  j  consuming  power  throughout  the 
coinpetitor  and  customer,  often  one ,  countrj-.  There  have  been  persist 


ent  evidences  of  rather  marked 
I  pick-up  in  buying  of  consumers’ 
I  goods  both  by  mercantile  interests 
and  ultimate  consumers  This  has 
been  reported  of  late  even  in  the 
cotton  goods  markets,  which  had 
master  of  very  real  concern  to|l9een  pronouncedly  dull  for  some 

time.  Sales  of  goods  for  export  also 
increased  strongly  in  March.  The 


and  the  same 

"It  cannot  be  too  often  reiterated.’’ 
i  he  declared,  “that  the  economic  re- 
!  babiliration  of  foreign  countries. 

I  even  though  they  may  be  nominal 
competitors  m  the  world’s  markets 
!  Is  a 

Goods  ca.nnot  be  sold  to,  or  col 
lections  effected  from  insolvent  i  _ 
debtors.  Our  cwn  intereste  lie  in;?®‘D  "’as'  considerably  more  than 
raising  standards  of  living  and  in- 1  seasonal,  resulting  in  a  larger  ex¬ 
port  balance  than  was  returned  for 
Februa.ry  The  final  test  of  business 


creasing  per  capita  purcha.sing : 

power.  And  in  so  far  as  we  con-'  -  . . . . 

tribute  to  this  end  we  are  furt.henng  ■  eoonomisLs  believe  will  com 

the  third  quarter  of  t.he  veer 


our  oi^Ti  oversea.i  commerce. 

Mostly  Exchange  of  Goods 
j  Mr.  P.a,rker  emphasized  that  int.er- 
na/tional  trade  must,  be  reciprocal. 
I  He  continued . 

'  “In  the  billions  of  dollars  cf  world 
,  trade  3.nnua.lly  transpiring,  a.nd  to 


Mantimes  Still  Demand 

The  Duncan  Proposals 


St.  John  Bnrean  Tbo  Financial  TImea 

Sa'nt  John.  —  A  meeting  cf  the 
which  Iasi  year  the  contribution  of  transportation  committee  of  tbe 


this  country  was  over  $9.O{)O,0OC*,(l()O, 
very  little  real  money  changes 


Maritime  Board  of  Trade  was  held 
at  Halitax  recently  .and,  whilst,  it  Is 


r  cent,  of  the  total.  During  the  ^  hands.  Goods  are  moadng  in  opposite  !  believed  that  definite  plans  were  de 
ame  period  exports  to  the  United  '  directions,  and  to  a  very  large  ex- 1  cided  upon  for  dea.ling  with  the 
from  $9,826,890  i  tent  balancing  each  other  in  value. ;  transportation  problems  of  the  Marl? 


ingdom  increased 
0  $20,889,684  and  tc 
tta.tes  from  $14,593,27i 
25,  the  proportl:  nate 
.he  United  Kingdom  being  from  24.3 
>er  cent-,  v'hile  to  tbe  United  States 
hiere  was  a  decrease  of  from  36.1 
per  cent,  to  30.2  per  cen’ 

In  1926  imports  of  a  considerable 
lumber  of  oommo.litles  into  the 
British  West  India  colonies  trom 
■’anada  exceeded  similar  imports 
.'rom  tbe  United  Klngdrm  or  the 
'nited  States.  These  commodities 
were  bran,  shorts  and  middlings, 
■utter,  cheese,  fish,  flour,  condensed 
nilk,  hay.  oats,  cllcaie,  rubber 
cods,  shingles,  and  refined  sugar. 


the  United  ’  Merchandise  is  being  Impcrted  as;  times,  details  were  not  given  out. 
to  $22,021.-  well  as  exported.  -And  it  would  .seem  It  was  simply  stated  that  as  a  re- 
increase  to  to  be  hardly  necessa.ry  to  emphasize '  suit  of  decision.s  which  had  beentik- 
the  extent  to  which  exports  a.re  [  en  it  was  hoped  much  benefit  would 
dependent  on  imports.  accrue  to  these  provinces.  The 

•'Those  of  us  who  are  concerned  meeting  also  went  on  record  as  aim - 
with  proiddlng  a  market  for  the  dng  at  the  complete  fulfilment  of  the 
great  surplus  prcduction  of  our  in- '  recommendations  of  the  report  of 
dustries  fhould  place  no  unneces- 1  the  Duncan  Commission  and  dia- 

fea- 


New  York. — The  South  JUales  and 
Scottish  coalowners  have  dex-lsed  a 
co-operative  campaign  to  increase 
their  exports  to  Canada  which  they 
are  planning  to  try  out  on  the  open¬ 
ing  of  the  Sc  Lawrence  to  naviga¬ 
tion  this  season,  according  to  advices 
just  transmitted  to  Bankers’  Trust 
Company  of  New  York  from  Its  Brit¬ 
ish  Information  Service.  The  pro* 
gramme  includes  the  following: 
screening,  washing  and  grading  of 
cisal  at  the  British  pits  in  the  same 
manner  as  .at  the  American  mines, 
because  Canadians  have  become  ac¬ 
customed  to  fuel  as  prepared  in  the 
United  States,  and  many  cf  their 
stoves,  grates  and  furnaces  have  been 
pecially  made  to  consume  American 
coals:  co-operation  with  shipowners 
and  dock  authorities  to  economize 
transport  costs;  the  installation  of 
loading  plants  on  therir  side,  and  dis¬ 
charging  plants  o^n  the  Canadian  side 
to  minimize  breakage;  storage  in 
Canada  for  coa.l  to  meet  the  market 
needs  during  the  months  when  the 
St.  La.wrence  is  ice  blocked;  the 
shipment  of  the  ccaJ  and  it.s  sale  to 
be  cntrusled  to  a  single  agency;  and 
an  avertlsing  and  propaganda  cam¬ 
paign  to  familiarize  Canadians  w-itii 
the  virtues  of  British  coal 
The  main  reason  for  this  cam¬ 
paign  is  that  for  some  years  C.anada 
has  imported  between  J4,0(K),000  and 
IS.OOO.POO  tons  of  coal  a  year,  near¬ 
ly  all  cf  it  coming  from  the  United 
States.  For  j-ears  it  has  been  be¬ 
lieved  that  the  United  States  holds 
a  transport  cost  adva.nt.a.ge  over  the 
British,  whereas  statiptics  are  said 
to  prove  that  the  cost  cf  carrying 
coa.l  from  an  Amorica.n  mine  to  a 
Domtnion  city  is  twrice  .as  high  as 


FROM  5  SMAREHOLDERS 
TO  OVER  1350  IN  LESS  THAN 


9  MONTHS 


•pACH  succeeding  month  since  the  Trust  was 
organized  (June,  1927)  Iras  shown  a  steady 
increase  in  the  number  of  investors  who  have 
become  shareholders  of  Diversified  Standard 
Securities,  Limited. 

On  June  IS  1027,  Diversified  had  5  shareholders 
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Number  of  Sales  2050 

Many  shareholders  bought  units  a  second  and  third 
time;  this  accounts  for  the  larger  number  of  sales 
as  compared  with  the  total  number  of  shareholders. 

DIVERSIFIED  STAND/  RD 
SECURITIES 


(All  Investment  Trust) 


An  investment  in  this  successful  in'vestment  trust 
L^fTS*^  >"(  1  Share  8"’^  PREFERRED  STOCK 
comp^ing;  1 1  Share  COMMON  STOCK  (N.P.V.) 

Current  earnings  of  the  Trust  are  equal  to  about 
.3  times  the  8%  Preferred  dividend  requirements, 
leaving  a  substantial  surplus  available  for  dividends 
on  the  Common  Stock. 


Free  and  other  partioilare  on  request 


F.  J. 


FAIRHALL  & 

LIMITED 


ASSOCIATES 


F.  J  FAIRHALL,  Prr> 

(Member  Montreal 
Curb  Nlatket) 

260  St.  James  Street,  Montreal 

410  Dominion  Bank  Building,  Toronto 

60  Prince  William  Street,  St.  John,  N  B. 


Hon.  W  E  FOSTER,  LL.D. 
Vice-President 


MAin  3197 
ELgin  7552 
Main  3524 


Without  obligation,  send  me  circular  describing  an  investment  in  Diversified  Standard 
Securities,  Limited. 


Name _ 


he  co.?t  of  carrying  it  from  .a  British 


'anada  also  supplied 
Jest  India  colonies 


Commission  and 

sary  obstacle  in  the  way  cf  the  fre?  cus?ed  the  report  in  its  many 

movement  of  goods  to  us.  This  is  ■  tures.  The  meeting  was  attended  ]  pit  to  a  Canadian  city.  This  is  ex- 
not  TO  be  interpreted  as  a  desire  to  by  ail  but  two  of  the  members  who,] plained  by  the  fact  tJiat  British  pits 

argue  for  or  against  existing  tariff '  _ 

schedules.  Gr.aaited  that  present;"  "  "  - .  '  '  --  ■■■■  "  ■  ■  :  ' 

rates  .are  essentiaJ  to  the  p-rctecticn  ' 
of  .America.n  industry,  there  remain  ■ 
ample  means  whereby  legitimate  and 


are  near  ports,  which  mean*,  short 
and  cheap  rail  hauls,  plus.  l:tv  sea 
freights,  while  .American  mine?  -arc 
sit'ia.ted  inland,  and  th''.s  th®  coal 


has  to  be  conveyed  considerable  dl»- 
tances  by  rail,  at  a  cost  exceeding 
the  combined  rail  and  ship  frelghU' 
on  the  British  coil. 


**  E  St  ahti  shin  g  A  Nc 


w 


the  British  ,  mrncompetitlve  trade  may  be  facll-  j 
■with  larger  \  itated  and  encouraged,  and  it  is  In 
mounts  of  the  following  commodi-  i  this  direction  that  the  broadminded  I 
les  than  did  the  United  States. viz..  1  exporter  will  direct  h.is  attention. 

-le  and  beer,  cement,  sulk  golds.  [  _ 

nd  whiskey.  In  a  number  cf  other  | 
ommodities  also  Canada  materially 
uproved  her  position  In  the  British 
iVest  Indian  market  between  1918 
-nd  1926 


SHIPPERS  PLAN 
WIDER  SERVICE 

St.  Lawrence  Route  Anticipates 
Record  Bu-sines-s  This 
Cominsr  Season 


PROTECTION  URGED! 
FOR  FARM  PRODUCE 


Delegation  Representing  IBO,- 
000  Producers  Had  Inter-  j 
view  With  Cabinet  I 


Standard  in  Automobiles** 

THE 

plant 


ainting 


fO' 

Stores 
Offices 
Garages 
Factories 
Public  Buildings 

etc. 

Estimates  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

H  NRY  MORGAN 

&  CO.  LIMITED 


Shipping  companies  have  made 
plans  for  record  movemen'  cf  p.as- 
.^onger  liner?  from  Montreal  t.o  Bel- 
;ence  route  this  season  The  'MTil'e 
Star  Line,  which  for  manv  year.?  has 
maintained  week’./  sailings  of  pas- 
-senscr  Ilneds  from  Montreal  to  Bel- 
fa.'?  .and  Liverpool,  will  ina.ugurate 
i  new-  fenmightiy  service  to  Havre. 

Southampton  and  L'Ondon.  and  will 
Jiso  begin  a  regular  ser'vice  to 
3’asgow.  The  'White  Star’s  summer 
chedule  shows  30  per  cent,  more 
callings  from  Mcntrea!  ;han  last 
year 

The  associated  .Anchor-Donaldson 
ind  Cunard  lines  v.ill  a'.so  inc'ca.se 
;hc;r  sailings  from  Montreal  by  30 
per  cent.  These  will  include  rail- 
ass  to  Glasgow,  Belfast.  Liverpool, 

Cobh.  PIvmouth,  Cherbourg,  Soufu- 
anip’on  and  London 

The  Canadian  Pacific  will  have 
two  n®w  passe.ngcr  liners  in  the  St. 

Lawrence  serince  this  season,  and 
also  two  new  14-kr.ot  freighters. 

Two  new  services  to  German 
ports  will  'n®  inaugurated  in  May. 

T’ce  .N’orth  German  Lloyd,  in  con- 
juncuon  with  the  Cairn  Line,  will 
operate  a  weekly  service  between 
Montre.al  and  Hamburg  and  Bremen,  i  questioned  the  right  of  Parliament  to 


Ottawa, — A  delegation  representing 
150,000  producers  of  fruit,  vegetables,  ‘ 
egs  and  poultry  ivaiteJ  on  the  Gov-' 
ernment  to  urge  that  the  Minister  cf 
Customs  be  once  more  given  the 
right  to  fix  the  value  of  these  na¬ 
tural  products  The  effect  of  this 
would  be  to  restore  the  dumping 
duty.  I 

E.  J.  Chambers,  of  Yemen,  B.C..  re-  ^ 
presenting  the  fruit  and  vegetable' 
shippers  of  the  Pacific  Proiince,  a.r- 
sued  that  the  action  suggested  -".’as 
SE  much  in  the  interest  of  consumers 
as  of  producers.  The  alarm  among 
producers  over  the  situation  might 
not  be  warranted,  but  alarm  existed 
to  a  wide  degree  and  should  be  re¬ 
moved 

Cecil  Dolworth,  Ontario  Vegetable 
Growers'  Association,  said  it  wa.»,  im¬ 
possible  to  shot?’  a  balance  on  the 
right  side  of  the  ledger  If  the  bulk ' 
of  the  t'anadian  vegetable  crop  was ; 
tc  be  placed  on  the  market  at  the  | 
same  time  a.s  the  clean-up  of  the' 
c;op  fiotn  the  southern  states.  .And 
that  .si'iiation  existed  to-day.  j 

Paul  Fisher.  Fruit  Grower  of  Bur- 1 
lingrton.  On*.,  said  the  home  grown  ■ 
truit  V  as  the  cheapest  offered  to  the  ! 
Canadian  consumer  ! 

Premier  Macke.nzie  King  observed ' 
that  for  him  rlie  point  was  whether  ! 
the  Parliament  or  the  Government' 
should  imp-'se  t'ae  duty  Vq  one 


T)rive  the  T)urant 

»  .  .  yon  win  say,  **Here  ts  a  car  Aat  gives  me 
quicker  acceleration,  more  power,  more  speed  and 
easier  sustained  dszving  than  1  ever  thou^  could 
be  had  in  any  car  at  its  price.** 

You  will  notice  die  qoick,  soft  acdon  of  the  Bendzx 
4>wheel  brakes,  the  ^ety  features  of  the  full  vision 
windshield  and  the  little  edoct  requited  to  hantjip^ 
the  Durant  **65”  in  traSie. 

Your  passengers  will  bc^eqnaDy  enthusiastic  regard¬ 
ing  the  comfort  of  rear-seat  tiefing  and  tbe  quality 
of  the  two*tone  upholstery  and  inferior  appoint¬ 
ments. 

Go  to  your  nearest  Durant  dealer  .  .  .  drive 
the  Durant  **65”  .  .  .  take  your  friesids  along 
.  .  .  and  see  if  your  impressions  do  not  agree 
with  this  forecast  of  them ! 

MaJU  by 

Durant  M otors  •/  Canada,  Limited 
T  oronf  •  Canada 


Passenger  Cart 
Fours  and  Sixes 
from  ^725  to  $219Sj 
Leaside,  Ont^ 
Taxes  Eats* 


employing  largo  boats  of  the 
freir’atcr  type  with  accommodation 
for  a  smail  number  of  passengers, 
fhe  Hamburg-American.  ;n  co-oper- 
3t:on  with  the  County  Line,  will  also 
open  a  new  service  between  Mont- 
.•eal  and  Quebec  and  German  picrt? 

The  'Canadian  National  Steam¬ 
ships  tformerly  the  Canadian  Gov* 
ern-nent  Merchant  Marine),  will 
place  in  its  sendee  from  Montreal 
■-0  London  and  .Antwerp  SOOO-ton 
boats,  :n  lieu  of  oOOO-ton  boats,  and 
increase  the  number  of  sailings 
from  one  every  formight  to  one 
every  10  days.  The  Cana.dian  Na¬ 
tional  vrill  open  a  new  monthly  ser¬ 
vice  from  Montreal  to  Rio  de  Jan¬ 
eiro,  Santos,  Montevideo  and  Buenos 
Aires,  and  will  Increase  the  number 
of  sailings  to  St.  Johns,  .Vlfd.  It  will 
continue  its  regular  service  to  Aus¬ 
tralia  and  Bristol  and  Swansea,  and 
will  make  notable  improvements  in 
its  various  services  to  the  British 
West  Indies,  Havana  and  British 
Honduras. 


impose  any  duty.  The  question  ■was 
whether  that  pewer  should  be  d®le-| 
gated  to  the  Government  i 

Premier  King.  "Is  it  your  desire 
that  a  dumping  duty  should  be  fixed ' 
CO  as  to  be  applica'ble  throughout  the  ' 
year  or  that  it  should  be  applied 
when  there  is  a  special  nesd  7  ’  i 

Mr.  Fisher  ‘"When  ^we  are  able  to 
supply  our  marke’  we  should  have  j 
the  dumping  duty  " 

'  It  is  to  meet  a  special  case?”  Mr.  1 
King  queried.  | 

‘Yes/'  Mr  Fisher  replied  'It: 
should  be  seasonal.’’ 


WouM  Curtail  Smuggling 

By  Reduction  of  Duties' 


WORKING  FOR  BETTER  SEED. 

Regina.  —  The  Saskatchewan  Re¬ 
gistered  Seed  Association  of  Moose 
Jaw.  has  had  another  successful 
season.  It  is  now  in  its  fourth  year 

and  its  business  this  year  will  be  _ 

four  times  greater  than  the  Hrstl 
-ear.  and  fifty  per  cent,  greater  than 

last  year.  So  far  this  year,  (up  to  |  (jjfficujj  fQ  which  ■wa-s  the  worse 


Ottawa. — Hon.  J.  J.  Hughes  in  tbe 
Senate  advocated  the  reduction  of 
excise  and  custems  duties  on  alcoho¬ 
lic  liquors  to  reduce  smuggling  and 
’llegal  distilling.  He  said  there  were 
2.000  miles  of  coast  line  in  the  Mar- 1 
it'me  Provinces  and  Eastern  Qu'bec 
and  this  lent  Itself  to  smuggling  In  a 
wholesale  way.  It  was  practically 
impossible  to  prevent  smuggling 
without  tremendous  expenditure  as 
the  inducement  was  large  profit  and 
the  offence  was  not  considered  a 
crime  by  the  majority  of  people.  If 
was  curtailed  home- 
brew’lng  wiculd  Increase  and  It  Is 


April  15th),  the  Association  has !  evil. 


shipped  approximately  15  cars  of 
seed  to  the  Maritime  Provinces  and 
several  cars  to  the  United  States 


His  remedy  was  to  remove  the 
temptation  of  profit  by  reducing  taa 
customs  amd  excise  duty.  He  did 


<7‘Qqr!aiMrTwwjHi 


Rugby  Trucks,  Four  and  Six  Cylinders;  Capacity  1  ton  and  tons 


GARAGE  LEONARD,  LIMITED, 
5430  St.  Laurent  Street,  Montreal. 
ROBIN  BROS., 

715  Gilford  Street,  Montreal. 


MODERN  MOTOR  SALES, 
658  Dorchester  Street  W.,  Montreal. 
ROBERT  MOTOR  SALES. 
3448  St.  Denis  Street,  Montreal. 
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Canada's  New  Industry 

Wabasso  Prints 


An  entirely  new  line  of  fabrics 
has  been  created  by  the  Wabasso 
Mills;  consisting  of  exquisitely 
beautiful  Printed  Rainbow  the 

Silks  and  Printed  Broadcloths,  Wahasso 

bofh  of  which  have  met  with  (‘V'tton 

instant  acceptance  by  the  trade 
and  the  public  generally.  ■  m  e  , 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


nEAu  nmcE  aed  itobksi 

Lacbine  Lochs.  P.Q. 

F.  0.  Address,  Montreal,  P.Q. 


DBA5Cn  OFFICE  A5D  WOBES: 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Begina, 
Edmonton,  Tenconrer. 


Department  of  Natural  Resources 


"Mlnsrain  anS  MlnjBK  iRdastrles  In  Ike  area* 
•er\'ed  by  the  (llanadlan  Xatlonal  Railway*” 
— u  hookiet  recently  published  by  the  Depart¬ 
ment  of  Natural  Resouree*  of  the  C.  N*  R.. 
and  now  tn  It*  Fo'irtfa  Edition— contain*  data 
covering  mineral  recources.  metallto  and  non- 
mctalllc— Id  every  prorlnce  of  Canada. 

This  brochure  U  available  for  free  dl»trlbn. 
tion  to  all  persons  Intererted  In  Canadian 
rainins.  R'rltc  to  the  followins  address  for 
a  eopy  : 

C.  FBICE-GREEN'. 

Commissioner, 
r.  ?f.  n.  General  Oftlces. 

Montreal.  P.q.. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  tort  of  WEAVER-WeUh  Coal  is  broken,  sited  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
iueh  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


Doiiiinion  Textile  Co.,  Limited 

- — - - MONTREAL - - - — - 

Nanufacturmt  •' 

PRUE  PRODUCTS 

utiich  tictvdiS 

All  1  iiips  of  Mhife  and  Gray  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Docks. 

Hags,  Twills,  Drills,  Quilts,  Duroau  CoTers  Towols  and 
Tooolling,  Toms,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEC 


VANCOUVER 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Kcewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

Fresi^tfm  and  Managing  Director  Ytee-President  and  General  Manager 

HlA>K  s.  MeiCIlEN,  WM.  W.  HUTCHISON 

Directort 

R.  M.  BALLAMYINF.  TANCBEDE  BIENVF.M’  N.  J.  »REEN  , 

HON.SIRbOMEBCOUIN,  K.C  .M.G.  GEO.  V.  HASTINGS  HUGH  MACKAY.  K.C. 
WALTER  MOLSON  B  W  REFORn  ABNER  KINGMAN  J.  K.  L.  ROSS 
Secretary  Jreaturar  Attt.  TrOOUttei 

M.  D.  HUTCHISON  r.  f .  McNALLV  A.  C.  McMILtAN 


WHEAT  SEEDING 
IS  NOW  RUSHING 
ALL  OVER  WEST 


Aviation  a  New 

Business  in  West\ 


THRESHERS  AND 
PLOWS  AT  SAME 
TIME  IN  ALBERTA 


Ideal  Conditions  for 
INDUSTRIES 

Fteedom  from  High  Taxes,  High  Labor  Rate.?.  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

n-E  H.AVE  LOCATED  PLANTS  TO  THE  Y’ALUE  OF 
fl6, 000,000  IN  THE  LAST  TWO  Y’EABS  UNDEB  THE 
ABOVE  IDEAL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  MONTRE.4L 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


in  iiofv  iiuniiinu  ''  icLnipog.  —  Commer''f,Tl  av:q,t.:o3  ILUTVJ  Ml  OnmL 

ALL  OVER  WEST  !  TIME  IN  ALBERTA 

_ _  th*  frivoraMe  flviPC  rr>Ddil jntj;..  arc  j  _  ___ 

Season  Still  Promise*  to  Be  con.^-idered  The  airpiana  proMd-  Unusual  Activites  in  Farm 

r  !•  TL  t  .  quick  .'md  easy  inrt.bed  o’  r--  ^  ,  ....  ,  . 

uruer  I  han  Last  roachinc  r.cetion.«;  r  f  tijr  r^untry  r  irlds  as  Good  Weather 

Year  which,  like  the  minera.i  field.-.  <vf  Returns 

- -  Northern  Manitoba,  arc  n-t  yet  ;.crv.  !  _ 

PLENTY  OF  MOISTURJE:  ed  by  railroads  In  hi;  anu.jal  re- !  OUTLOOK  SATISFACTORY 

_  port  to  t.he,  Winnlp'-E  Board  of'  _ 

Prospect.  Are  For  Early  _  Com- 

pletaon  of  Seeding  Despite  Re-  western  Canad-a  Airway.-.  Limited.!  Is  ra- 

cent  Delay.  BecauM  of  Addi-  ''■bleh  in  Ja,n'ja.ry,  1027,  had  ••'ne  ma- 1  ^^ft-tinE  into  stride  in  .41berta 
tionaJ  Equipment  Available  operation.  of  a  return  of  really  fine. 

BDQ  i$  AH’aJting  fl^.Hver.v  ;jt  ;9i3  ^Trly .  fijmny  rrsntiic  rfforty 

'RTntilpeg  — with  men  and  horfoi. 

worklng  t6  tjie.  limit  of  their  endur-  ary  1st  this  company,  yith^only  .■iio'ilarlv  in  the  southern  and  eastern 
ance  wheat  sebding  is  now  being  OMchinc s  in  operation  handled  1,-  j  portions  of  the  provinee  t**  Lake 
rushed  In  a.Il  part  of  the  west.  As-  pa^sencer.s,  srtn.noo  pound;  of  ex-  every  possible  adva.ntage  of  this,  hut 
Kiimtntr  t.he  favorable  weather  eon.  Pre.s.-  .U3d  flew  1.50.000  mib:;.  in  some  Insta.nces  much  of  the  rvlow- 


Season  Still  Promises  to  Be 
Earlier  Tham  Last 
Year 

PLENTY  O^FMOISTU  RE 
Prospect.  Are  For  Early  Com- 


rushed  In  a.Il  part  of  the  west.  As¬ 
suming  the  favorable  weatht^r  eon- 1 
tinues  the  end  of  this  werk  Is  rx-  j 
peeted  to  see  a  good  portion  of  the  j 
wheat  seed  already  in  the  ground. 
The  year  ydll  consequently  contrast  < 
mof.t.  fa.vorably  with  10?7.  j 

Owing  to  the  cold  north  winds  j 
which  swept  the  pra.iries  during  the  j 
greater  part  of  April  It  was  ahout.j 
the  middle,  of  last  week  before  ac¬ 
tivities  really  got  nnderw.-jy.  The 
month  which  opened  fin®  and  warm, 
was  consequently  a  disappointing  j 
one  for  the  western  farmer.  .Judged 


prc.sr.  .lud  flew  i.^n.non  milcc.  in  some  Insta.nces  much  of  t.he  plow-  j 

- - - -  Ing  and  seeding  Is  being  somewhat  ' 

r  A  TP  ADI/  nAlTVrnr  bamepered  osing  to  the  large  j 
I  A I  l.illiY  KANKHItV  stmount  of  threshlne  yet  to  b*  done' 
VFlUU/llkl  VnilllLllllJ  viit.h  stocked  grain  rem-rlning  over' 

OFFER  NEW  ISSUE  S-—:—;;:: 

-  berta  farms;  in  on®  field  threshing  1  , 

Carlilc  &  Farr  and  O.  C.  Amott ' being  prosecuted  with  utmost  vlp- :  j 


INSURANCE 

riRi:.  H.AIL  and  t.4.si'4LTV  IN  SIB  AN  CE 

<>rrirf'vrI«>a«'riptfon  rfT^'rlrrl  aej»b  ORiwf  a. 

Otjf  .^rfriforv  .SVrf.’frr  f>  <7/  vm/r  tfUpn^ol. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIRKO 


Lougheed  &  Taylor,  Limited 

Calgaryi  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

Wc  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksri 

Dirrct  private  Iraaed  vWres  to  all  market* 

30.3  Lancaster  Bldg.  Calgary,  Alta. 


Handle  Medicine  Hat  Green-  T"  to 

,  _.  .  ‘be  seen  plowing  and  seed-lng  opern.- 

houses  rinanrjnET  tions  proraedlng  with  utmos.t  dls- 

-  patch.  Never  before  could  the  phra^-e 

Ca.lgarv — "Ncgotlationr  have  been  ''making  hay  while  the  sunshine?."- 


D.  M.  DUGGAN  INVESTMENT.S, 


on  tjic  ba.sls  of  rerent  years  the  .  ecd-  concluded  for  the  purebase  of  the  he  more,  appropriately  applied.  Of 
Ing  season  is  perhaps  a,  irlfle  late.  of  the  Rosery  Flower  <  0 .  a.nd  course,  it  irno  unusual  sight  to  sec 

hut  any  handicap  in  this  connection  tj,at  company  is  now  the  Medicine  some  threshing  being  done  lust  at 
is  easily  made  up  by  the  added  Greenhouses,  Ltd."  explained  this  sea-son  of  the  year;,  it  Is  onlv 
equipment  V  hlr.h  found  on  .hea\-  p  r  Ca.rllle.  of  the  local  Inevest-  when  threshing  outfps  are  h’lmming 
erage  western  farm  o-dav.  ment  banking  firm  of  '‘arUlc  &  sway  here,  there,  and  eve.rywb®r® 


LIMITED 

BOND  DEALER S 


I  From  everjiWberc  the  reports  are  paj-r,  Ltd  .  In  a.n  interview  her®  ''No  that  P  attains  any  uniqu®  f®atures  ; 
that  the  seed  bed  is  in  excellent  con-  change  Is  being  made  in  the  local  To  show  tb®  extent  of  thes®.  op®r- 
dltlon  with  the  molstuTe  plentiful  management,  F  J,  t^’are  continuing  atlons.  it  Is  a.?s®rtrd  on  the.  best  au- 
for  the  germination  a,nd  early  as  ma.nag®r  and  everything  at  tie  thority  that  there  are  betw®fn  fb,. 
growth.  The  warm  southerly  winds  plant  rematnlng  as  before  OOO.eoo  and  ,".0.000.000  bushels  e>f 

which  set  in  about  tie  middle  of  la.st  "The  new  company  Is.  bringing  out  grain  y®t  to  pass  through  the 
week  have  pretty  much  licked  up  the  an  issue  of  .$380,000  7  pnr  cent  cu-  thresher  from  last  year,  and  in  some 
surface  water,  and  a,t  this  writing  mulatlvc  sinking  fund  preferred  dlstrlcto  the  wArk  will  n't  be  ®d- 
the.re  appears  to  be  nothing  which  stock  with  a  bonus  of  one  shar®  of  tiroly  cleaned  up  for  a  ®oupl®  of 
will  prevent  the  maxlnoum  work  be-  common  with  each  t-ha.ro  of  prefer-  week.*  yet. 


ED4IONTON, 


—  INVESTMENTS  - 

GALLOWAY,  CLEARY  & 

STOCKS  BONDS  PfNT.^fS 

fyrfifn  Prrhijr 

^irr*«  tn  Y>*rk. 

CH^MBFPS  Gmyni 


COMPANY 


INSVP  d.vCE 


FECIN 


lag  done  red-  As  the  whole  l.'^suo  has  bc®n 

'V5"hether  or  not  the  acreage  under  underwritten  by  Carllle  Fa.rr.  Ltd., 
cultivation  in  the  west  will  be  In-  end  0.  c  Arnott,  Ltd.,  the.  financing 
'crea,sed  this  year,  cannot,  of  course,  cf  the  oomjpany  Is  coropkt®.  Assets 
be  ascertained  a.t  the  pretent  time,  ar®  shown  at  SiSO.onp.  jjj  -a-hlch  is 


•  OotJook  is  fiood- 
This  will  mean  that  a  consider¬ 
able  portion  of  th®’new  crop  will  b®. 
stubblcd  in.  a  practice  whil®  round¬ 
ly  condemned  by  good  farmng  advn- 


The  fa.ctors,  however,  would  appear  ln®luded  the  valuation  by  th®.  Can-  '  ~  .. 

.  ,  ,,  ,  ...  rr-i.  >,  1  J  1  -  J  i,.  J  cates.  b3i?  proved  satstactcry  m  a. 

tA  innijeAfA  9  I  Q  fl  IB  Ti  AnA%roieBl  fl^rv  fnA  I  ** 


T.  K.  McCALLUM  &  CO. 

GOI  EPNMENT.  MUNICIPAL  ond 
■  -  CORPORATION  BONDS  ■  - 

SASKATOON,  SASK- 


j  to  lndl®ate  a,  larger  a.creage.  The  adian  .Appraisal  Co.,  and  th®  fixed 
west  will  hardly  be  drowned  outdur-  assets  at  $-42b,Of)b,  the  bala.n®®  b®ing 
Ing  ^la.y,  as  It  nearly  was  with  the  stork  on  hand  and  cash 
rain.?  of  last  year.  As  a  result  of  '‘The  average  ea.rnings  of  the  la.st 


ram.s  of  last  year  As  a  result  of  The  average  earnings  of  th®^  a.st  L,,,.,,  excellent  moistur®  th-rt 

two  good  prof1t.able  ®rop!.  In  sueces-  t^e®  years  are  shown  by  Mr.  Rich-  ,  the  ground  and  which  will  gii  ® 
Sion  farms  are  well  equipped  with  ardson  c  to  'ho  over  ? 55,000  or  excellent  star*,  of 

implements  and  machinery,  and  more  than  tvdcc  the  dmdends  of 


wet  season  This  m®thod  of  ;®®d-j 
ing.  this  ye.a.r.  In  th®  raa.ioriiy  ®f  ' 
districts,  may  be  quitc.all  right  b®- 
caus®  of  the  excellent  moi'S^turc  th-at 
is  in  the  ground  and  which  will  give 


IValter  S.  Newton 


W.  S.  NEWTON  &  CO. 


implements  and  machinery,  and  more  than  twice  the  dindends  of 
horses  and  livestock  are  reported  to  common  and  the  prelcrrcd  'bares 
have  come  through  the  winter  in  ex-  ^*0  figure  is  shown  for  good-tcjl!. 


cellcnt  shape.  Th®,  prosperity  of 
the  pa.st  few  years  has  also  se®u  the 
return  of  much  of  the  old-time  pep 


Sfeady  Growth, 

"Th®  busincs.e  has  be®n  in  oper¬ 
ation  for  about  twenty  x-cars.  Start- 


Fall  and  this  is  being  rapidly  s®®d®d. 

Taken  bv  and  larg®.  the  prospects 
in  Alber*.a  IhLs  year,  from  an  agr-i- 
rian  point  of  view,  were  n®v®r  bet¬ 
ter.  Fa.rm  implement  houses  r®- 


best  for  many  year;-  There,  has  i 
been  a  general  inclination  on  the  1 
p.art  cf  farmers  to  switch  mor®  to 


buMmSr^f  its  ki^  S-  !  many  yea^-  The,,  has 

ing  the  past  year,  while  ^..uthorita-  jon.  ba.vmg  over  right  and  on®-qu3r-  in®Unatjon  on  the 

five  reviews  of  w^ld  . market  condl-  g.crc.s  under  glass  In  a  c)tv  h^v-  P'ir»-  fanners  to  switch  mor®  t® 
^t.lons  predict  that  a.ttractlve  quota-  largest  a.mount  cf  sunshine  motor  driven  applianc®®  and  to  dis- 

j  tjons  V  ill  prex all  tht...  fa.ll.  and  i.he  cheapest,  fuel  in  tlanada.  The  ca.rd  hors®s.  Thor®  ha.s  b®®n  a  con- 

j  45- i I ji  a.ny  kind  of  a  reasonable  p]*oducts  of  the  pl-ant  ar®  tv®ll  known  s.dcra.blc  amount  of  ba,rking  a.ndfUi- 
;  break  In  the  luck  It  is  pretty  rerta.ln  fj-^^  pn^t.  Arthur  to  '  '®ntral  British  ing  in  connection  with  this  forsom® 
!  that  the  northern  areas  of  *he  wc.*.!  Columbia  for  th®ir  perfection,  cut !  yca.rs,  but  evidently  farmers  nr®  now 
'  will  come  tJirough  wttb  a  larger  crop  flowers  and  small  '  egetables  such  !  mor®  convinced  that  mechanical 
-this  ye-ar.  A  25  p®r  cent  Increas-  .as  tomatoes  and  cucumbers  being  power  answer?  their  requirements 


ing  the  largest  a.mount  of  sunshine  motor  driven  appliance?  a.nd  to  di;- 
and  the  cheapest  fuel  in  i.’anada.  The  card  hors®s.  Thor®  ha,?  b®cn  a  con- 


AothnrlfCiI  Trustees  In  Benkroptev,  Liquidator*.  I'lnnnrlat  AK*nt« 
tv.  £?  NEXVTOX.  OffielBl  Trustee  for  Manitoba  and  Sarkatehewan 
,  J.  M.  DUNtVOODY.  Chartered  Aeeoun'ant 

SOO-506  Ureot  XVest  Permanent  Building  -  f  nnadii  Building 

tVlnnlpeg  -  Phone  A  63SI  -  Soekatoan.  Sosk- 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

OeC.  ARNOTT  COMPANY,  LIMITED 

WOVAk.  Bi»WK  OHABMBERS 

„  Albot'^sk 


25  per  cent  Increas¬ 


ed  acreage  ha.s  been  predicted  f®>T  particularly  in  great  dem.and  This 
the  PeAce  River  countr?'.  w  hile  in  led  to  such  a  development  that  ex- 
I  most  of  the  newer  settled  areas  tensions  *0  the,  plant  have  had  to  be 
much  breaking  was  don®  last  '-ear.  mad®  continuously  even  during  th® 
The  qua.lity  of  seed  which  is  b®ing  "f  r  period.  Kin®®  1522  th®  pla.nt 
used  In  the  west  this  spring  Is  said  been  prartica.llx*  doubled  and 
to  be  the  best  that  has  rx-er  gone  "'bh  th®  advent  of  prosperity  in  th®  | 
into  the  ground,  and  some  tangible  i 


such  mor®  conx-lnrrd  that  mechanical 
being  power  answ-rr?  their  rcquircm®ntr- 
This  better. 


ALBERTA  WOULD 
SELL  TWO  ROADS 


T.  R.  BILLETT  &  CO. 


Stocks  ond  Bonds 
214  CCRRY  BITLIUNG 


I  'nlistcd  Sf^ctiritics 
-  -  ^INMPEG 


,  results  are  naturally  expected  n®xt  f^at  further  extensions  wdll 

I  fall.  (.cssai.v  ,0  cop®,  with  th®  m' '•‘s.-ing  |  Wants  to  Dispose  o| 

^  Mr.ncarlile.  sard  ihat  the  dn-cCor?  |  A-  &  G.  W.  as  Well  as 
CCCC  MA  nAWir’lTD  lAI  bf  the.  n®w  corapa-uy  ar®:  G  t  b®r.  E-  P-  &  B-  C. 

jCliu  NU  UnnuLiii  111  - 

Ha*,  and  G.  H  Hut*bn.  tt  <  .Arnof*  1  _  ,  .  t. 

POWER  FROM  -  COAL 

IVffLIfl  llivm  vvnid  Mr.  tArlil®  ®x-p!.-on®d  further  Ottawa  and  Montreal.  r®p-..-t?  that 

.*  'TTT;. - T  „  J  tha.t  the  underwriters  had  advkcd  1 'bme  progr®::  ha;,  hern  mad®,  a. 

MaiVigPr  of  Winnipeg  Hydro  that  mor®  than  ®n®-half  of  th®  ptock  ' bt  *h®  minirtenal  mi;:  i®n,  in 
Discounts  Reports  of  Com-  had  h®®n  tak®n  up  hy  individual  |  rega.rd  t-  th®  Dorthor,,  railwav  ro 

investor?  h®fo'  ®  th®  issu®  W3.3  j  uati®D  H®  u  hopefu!  Of  th®  '  .uv 
petition  from  tstcvaji  brought  ®ut  and  t*  w-a.,  ®>poc.tc<i  tba*  I  adta®  National  offer  f®r  th®  4  &-  G 

-  Ui®  issu®  wmuld  h®  cversiiV-crihed  !  fY  lin®  hotng  ;om®w  hat  impr®ved. 

"-ben  ,t  w,as  pla- ®.d  -m  th®  mark®t.  jand  un*'!  i*  is  d®fin.it®ly  kc®wn 
th..  r.t®v'm  flici  electric  h®ing  handled  In  U'in-  What  action  wii]  b®  tak®n  m  that  d.' 

tatirtn  rnal  '  rlcvelnnmcnt  of  by  t  i,a,rk.  Martin  A'  <  0  .  who  r®®tl®3  th®r®  w’ll  h®  no  final  dr®i. 

^  tl  Weier  n!  wU,  a  r®rs®na.i  knowl®dg®  ®f  th®  ,i®n  on  tb®  sal®  ®f  tJi®  L  D  v  V 

bc  chlapW  th.!^n%^^^^^^  inral  compa-nyT.  hu?in®r.?  and  op®r.a..  p  was  made  clear  to  both  th- 

xelopmcnt.  arc  not  confinr®d  bv  j.  Mans®ontin®ntal  _h®a.d.s.  :.ay..  Mr 

G.  Glassco®.  manager  Of  the  flty  _  ,  .TEtT- - P- - 7"  Brownl®®.  that  the  AlhcFa  gmern- 

Fort  WuliaiTi  Corrpany  to  went  doer,  not  to  pri.rt  w.t.b  tbr 

"This  boast  come?  up  regularlv."  Build  Termirwl  Elevator  Peace  niv®r  lin®?  uni®:-:  it  can  .at- 

be  'lald.  "hut  it  lacks  any  basis  in  _  !  isfactorlly  dJspos®  of  tb®  Uaterway..; 

fact.  It  might  concoivahiy  he  true  Resina. _ Th®  bo3®d  of  director.- of  ! als®.  and  tb®  !att®ir  i-  ,h®r®f®;® 

fA  ycajs  from  now.  hut  it  i.s  certain-  tn®  fiaska.tchewan  <'0. operative  j 'h®  key  *0  tb®  entir®  s  tintinn  If 


SEES  NO  DANGER  IN 
POWER  FROM  COAL 

I  -  * — — . 

!  MaivigTr  of  Winnipeg  Hydro 
Discounts  Reports  of  Com¬ 
petition  From  Estcvaji 


Winnipeg  Burrau  The  I'InancIo!  Time* 

xVlnnvpeg.  —  G1aim:>  on  b®ha.lf  of 


avill  hr  no-  ;  _ 

’  incr®3.."ing  |  Broxvnlec.  Wants  to  Dispose  of 
be  du  cc'or;- !  A-  &  G.  W.  as  Well  as 
1*  1.  her.  :  E-  P-  &  B-  C- 


f  t:  alg.a,ry.  and  Mr  Edrnontnn^  -  rremi®r  Prew  n,.® 
rpomted  a.-,  prer-i-  '»'bo  ba.s  returned  from  hi;-  trip  to 
expl.tined  further  Montreal.  r®p.xrt;.  that 

iters  had  advkcd  1  b®®n  mad®,  a?  a 


hif^i;S£r^%S^S^!i;!tyi^^^^  I*  wasmadccl®arto  ho-h  th' 

xelopmcnt.  a.rc  not  confinrrd  bv  j.  Manscontinental  _h®a.d.s.  :.ay..  Mr 

G.  Glasscoe.  manager  Of  the  flty  _  ,  \Tp,T. - Z - Bmwnl®®.  that  the  AlhcFa  gm-ern 

Fort  WuliaiTi  Corrpany  to  went  doer,  not  to  pri.rt  w.t.b  tin 

"This  boast  come?  up  regularlv."  Build  Terminal  Elevator  r®ace  ni-.-cr  bn®?  uni®:-:  it  can  .at- 

be  ';a1d.  "hilt  it  lacks  any  basis  in  _  !  isfactorlly  dJsp®?®  ®f  tb®  Uaterway; 

fact.  It  might  conceivahiy  be  true  Resina. Th®  b03®d  of  director.- of  ! als®.  and  tb®  latter  i-  ,h®r®f®;r 

I  fA  ycajs  from  now.  hut  it  i.s  certain-  tn®  fiaska.tchcwan  <'0. operative  j 'h®  key  *0  tb®  entir®  s  tii-jtinn  )i 

ly  not  true  to-day.  Wheat  rroducers.  Limited,  awarded  |  ■I  h®lt®r  ®ff®r  f®T  th®  .4  t;  U 

"Of  tmursc.  in  rerta.in  seetions.  uie  c'ntrart  for  th®  erection  of  th®  I  through  in  1,1m®  to  pa.t;-  th' 

such  as  parts  of  Saskatchewan.  3up®rstructur®  of  Fool  Terminal  No.  .  parliament,  a  summer  ;.®'. 

where  no  hydroelectric  power  is  7  pr.rt  Arthur,  to  the  Pa  met  t- Me- '''f  'h®  .41h®rta  l®gisl.atur®  w-m 

available,  i*  would  he  cheaper  to  d®-  Queen  <' cmstniction  ‘  ompan>'.  por*  P''bb3My  be  callecl.  hut  cth®rw  -  ' 

velop  from  co-a.l  than  to  transmit  .\tiltam.  Ontar;®  '  ’  I  it  i?  n®t  likdy 

hydfo-elcctric  energy  great  dis-  j  hi.--  n®w  terminal  ®lev.')tor.  which!  Agreement  was  reached  ur®n  ■< 

tances.  iP  pm'nc  hull*  h®  th®  Saskatchewan  1  t^'t™b®r  of  point,-  affectin®  th®  sai® 

OiiOstioD  of  pistAnco,  x\h®;(r  Pool  will  b®  th®  mot  m®d- ^  P' ‘  -  "'bich  will  .-®u. 


DO>*’T  GAMBl.K 

Buy  Oil  Storks  on  merit. 

Tor  oroijriifo  lnforns»>«  |on  at  nr  iBlrr 

A,  O*  CLrARKE  &  CO.  l.!3VilT£D 

CalgAiy,  Alberta. 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECuRITIE.S 

Ourent  offerint-?  on  reqtjcst. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Rank  Build'n'i;  ...  CALGARY. 


Wheat  rroducers.  Limited,  aw-ardedl'i  better  ®ff®r  f®r  th®  .4  ^  <,  U 
Ih®  c'wtraet  f®r  th®  creet.ion  of  th®  !  *'  me.''  through  in  t.ini®  to  pas;-  th 


hydfo-elcctric  energy  gr® 
tances. 

OiiestioD  of  PistAnco. 


probably  be  callecl.  b'lt  ®th®rw 
I  it  is  n®t  likely 

Agreement  w-a;;  reached  iir®n 


A.  W.  HAWKEY  &  COMPANY,  Limited 

INI  I  STJHM  SH  t  HITIF.S. 

11®  vpeciali'®  in  ft.  <  -  tint]  >or<h  'IVcsfern  Mining  Sfo®k>. 


414  Grain  Exrhansrc  BuiJdin® 


Calgary,  A.lbci*ta. 


"But  in  the  ca.se  of  Winnipeg.  L,.„  f^j^tert  terminal  gra'n  fiderably  better  th 


'  w  hich  get?  it;;  electric  powcir  deliv¬ 
ered  in  the  city  from  Foint®  du  B®is. 

70  miles  Away,  theire  i.s  no  p®r;ih)e|^-  j-,  rcmpauv.  c®n.sult.ir;c  1 

question  of  competition  (r®ni  coal  -,ug,na®r?  Fort  Arthur.  Ontario,  w  ho  1 
Under  the  most  favorable  r®Ddi*i®nr  f.jpprvlHng  th®  constnictien  ®t , 

of  roai  prcdurtlon,  and  tbor®  a.®"  the  e)ex-at®r  It  wi'l  have  two  .-torac®.- 


"icva.tor  on  th®  North  4Tr>®ri®3n  ®®n 
rir)®nt.  aeo'.rding  to  t  ,  P  How®,  o 


Q  fiderably  better  th®  prox'incc's  inter. 

ests.  promdod  that  th®  M  .a.f®rw  a®.- 
,f  deal  materia.lijer  M  hat®\®r  farther 
-lacf.i-n  is  ta.ke.n  in  tb®  matter  will 
g  I  depend  upon  .a  confereuc®  between 
i{  Presidents  B®atty  and  Tho-nt'in  t® 
..  b®  h®Id  fhortiy 


Calgary,  Alberta  [I  f  H.  M.  E.  EVANS 


rome  very  efficiefit  coal  plant;,  tn  Gj  n  noormh  im.-hels  ca.®h.  in  additJ®n 


ex'i.s*enc®.  the  ®ost  i^er  unit  of  ei®,- 
trlclty  is  not  lesr  than  three. qua.r* 
err-  of  a  cent  A*  Tointe  du  Poi; 


to  .a  wArkbou'e  w-ph  a  capi,®itv  o!  Winnjpf*e  PLins  to  Hffx'p 
drAftoObush®';..  and  i*  w-iii  b®  abl®  *01  Modom  Fl-rinr  FicM 

take  deliver®  ®f  5ih  ca.rs  cf  gra.in  in  '  r tying  1  ic)  , 


O'lr  cost  per  unit  is  tw-o-fifth;  of  a  t®n  bbur?,  o,-  .fAO  cart;  per  dav  dur.ng 


'  I  w'ouid  say.  h®wex-or.  tha.t  when 
ydu  have  to  gO  further  afield  than 
about  250  miles  for  v®ur  bydro-eiec- 

trir  power,  cOal  would  be  cheaper  "  _ 

- - -  1  r»  'rea.dv  for  tb®  operations  ®f  th®  club 

Wheat  PfK*!  Building  Increased  Fronts  On  1  shoFiv  when  two  Moth  planes  will 

‘  M«nv  N.>vr  Klpvalnv'*  Jiflskatchewan  Liquor. -h"  received  from  the  Dominmn  - 

CJevaiors  _  ernment  and  th®  organira.tmn  wiM  , 

MlnnliiAg.— A  new  elevator  =v®ry  summea-  flying  The  field' 

two  4a.ys  has  been  the  record  estab-  Retina  — Profits  from  the  lal^  of  |  jj.  j-.:;  extent,  high  and  level, ! 

liebment  by  the  Manitoba  V3ieat  pool  liquor  in  oas.cafchewan  in  th®  V^'-nr  -  James  municipalltv  Hangars 

since  building  operations  began  this  ended  M.arch  31  last,  were  ?2.443.- 1  ^gpgnie  housing  half-a,-do2®n 
spring  Close  to  eighty  new  eleva-  890  68.  It  war-  officially  announced  on  planes  will  be  constructed  and  .an 
tor  points  have  been  organized  this  receipt  of  the  annuaJ  report  of  the  i  imposing  club  house  will  be  built  ^ 


the  rush  searon  I*  will  hav® 


Winnipeg— A  fLing  fi®ld 


Shipping  ®apa®itv  of  i.to.odo  ^.ish®!? ' 

p4r  hour  and  a  drving  C3p.i®|tv  ‘"'t  *1,  h*® 

Lhbo  bushels  per  hour  _  ;  'wyi; 


Increased  Profits  On 


year  and  new*  elevators  w  ill  be  ere®t-  independent  firm  6f  auditors 
ed  at  nearly  all  these  points,  t*  is  In  the  corresponding  period  one  1  ft«rodr®m®.  It  is  a.lso  plann®d  to .  I 
stated  by  0.  H.  Burnell,  president.  year  earlier  tb^  profits  were  $2,114.- j  lay  out  tennis  court,?  on  the  aei  *- 
Over  three  hundred  men  divided  866  44.  In  the  las*  12-moHth  period  1  drome  for  the  tise  of  the  members  I 
into  fourteen  crews  are  employed  in  revenue  from  the  sale,  of  beer  exceed-  i  and  their  friends.  Half  a  hundred 
building  these  Manitoba  pool  eleva-  cc  that  from  the  sale  of  v  ine.*  and ‘men.  many  of  them  w-ar  fliers,  hav®  ' 
tors.  liquors.  Beer  r,.il®6  totalled  $6. 1"4,- 1  already  taken  active  raemb»rships  In 

- — - -  002.28,  while  wine  and  spirit  sales  , he  club  and  the  number  of  a.pro- 1 

$V0BK  FOB  OEMPLOTED.  totalled  $5.534. 4?2.32.  ciate  members  Is  growing  d.YiIy.  j 

'vtnnipeg.  —  E'efinjte  promise  of  — - - - -  ■  —  -  ' 

farm  work  for  all  Winnipeg  unejn-  employed  committ®®.  h-ld  here  the'  Times  reaches  n 

ployM  men  and  specific  plans  for  ether  day.  and  attended  by  repre- i  .  , 

registration  of  those  who  may  find  schtatlves  of  ratlw-ay?,  colonization!^**^*  people  who  are  mterosted  ; 
themselves  ^fhout  work,  were  th«  agencies,  Federal  and  ProvinciaJ  j  *nd  able  f«  buy  tnresfment  seciiri- 
result  erf  A  meeting  of  the  civic  un-  Governments.  ties.  I 


Ion  the  Packville  street  side  of  th®  l  CALGARY' 


i /ncA',  00®/  Gr-r'U 

ProA-cra 

Incjt]  T/'w/f’  -Fn- 

CARLILE  &  FARR 


r  Lop*ie  ^ 

BiTan. 


TOOLE,  PEET  &  CO. 

IIMITFD 

FINANCIAL  AGENTS 

Appraisers  enJ  '.'aluati?*') 


F  INANCIAL  AGENTS 


50ND5 

PEAL  L&T.atf 


!NsiiR_ANr:E 

LOANS 


Ureund  Fleer.  C  P.R.  Bldj 

EDMONTON.  .  .ALTA. 


ria 


C  ; Shepai’J  .1  y.  Nu*'-')' 

U.Anhliih"!  iseo 

C.  H.  Enderton  &  Co. 

Peal  Estate  Investments,  Mort¬ 
gage  Loanr,  Insurance ,  Pentqls 

222  Portage  Avenu®, 
WLVJtlFEG. 


Black  &  Armstrong 

(S’jccfssora  to  Robinson  & 
Black  ) 

REAL  EST.YTE  VALUATIONS. 
RENTALS. 

Fann  Lands.  Mortgae**  and 
Insurance 

,no  MA.NDAnp  BANK  BLDG. 
WrVMPEG. 


B«nne<t,  Hannah' &  Sanford 

Barrtaler',  Solicitor*  &  Notarleo 

Hon.  R  B.  Bennett,  K.C.  LL  D ,  .\lex- 
ander  Hannah.  P  L  Sanford.  BA.. 
O.  E.  Might.  E  .T.  C’hanibei'S.  B.CL,. 
H  Cl  Nolen,  M  C  M  A. 

Private  Tolepbone  Exchunge  XI.  TOIG 
0UO-40X  Lancaster  Building, 

1  CALGARY,  CANADA. 


EXCEEDING  2  ’4  BILLIONS 


INSURANCE  IN  FcMxCK 
EXCEEDING  14^4  BILLIONS 
OF  DOLLARS 


More  Policyholders,  More 

Instiraaec  In  Force  In  Canada  than  any  ether  Company— 

With  2,467,977  policies  in  force  in  Canada,  covering  $769,1 14.229 
insurance;  and  $153,194,442  invested  uithin  our  boundaries, 
Metropolitan  Life  plays  an  increasingly  important  role  in  the 
economic  life  of  the  Dominion. 

CANADIAN  HEAD  OFFICE  OTTAWA 

HetrwSMnUfe 

:  InSUr|pCe  Cd. 


WHEN  “TOO  SOON’’ 

IS  WELL  ENOUGH 

Rothschild  explained  his 
enormous  wealth  by 
saying  “I  always  sold 
too  soon.  **  No  one  can 
buy  life  insurance  too 
soon. 

Enquire  To-day 

THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  TORONTO,  CANADA 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  4,  1928. 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Open  your  door  to  this  man* 
He  knows  the  countless  uses  to 
which  life  insurance  can  be  put 
— the  ways  and  means  w’hereby 
policies  can  he  adapted  to  al¬ 
most  any  need.  Insurance  is  a 
rital  matter  affecting  your  im¬ 
mediate  welfare — as  well  as  the 
future  protection  of  those  dear 
to  you.  This  man — the  Domin- 
ion  Life  representative — can 
adHse  you. 


^knOMlNION  LIFE 

J  ly ASSURANCE  COMPANY 

M«AO  «wmcm  —  wAmceo  omtario 

A  Dollar  Planntd  is  a  Dollar  Saved — Write  for  our  Free  Budget  Service 

28fiA 


SE  EWIDE  CHANGE 
IN  RATING  SYSTEM 
ON  AUTO  POUCIES 

Policy  Holder  of  Manchester 
Holds  Motorist  Responsi¬ 
ble  For  Problems 


injured;  who,  hut  you.  can  stop  our  son,  you  will  modify  your  denuands. 
having  to  employ  I’cpairers  ?  If  you  iiothing  will  give  us  greater  pleasure  j 
but  drive  slowly  :iiid  carefully,  there  than  to  close  it  :igain.  hut  you  must  i 
will  be  no  need  for  anyone  to  go  to  take  the  Initiative,  John;  it  is  up  to 


solicitors  or  repairers. 

Chniiges  in  Hating  System, 


jou  to  make  the  first  move,  not  to* 
us.  Wo  have  already  told  you  that  I 


British  Colonial 
Fire  Insurance 
Company 

lltad  Ofice:  90  St.  James  St.,  Montreal 


nil  All  III  r  ill  II  lr\  know  quite  well  that  manu-  tbe  supply  for  your  larger  types  of 

Vil  null/  1  VlilvIliU  facturors  of  cars  fit  either  very  frail  shows  signs  of  running  low. 

-  thief-proof  devices,  or  do  not  fit  What  are  you  going  to  do  about  it? 

Policy  Holder  of  Manchester  them  at  all.  and  we  only  wisli,  they  Arc  you  going  to  implore  us,  as 

M»IA.  would  listen  to  what  wo  keep  on  usual,  to  make  ex  gratia  payments 

Holds  Motonsl  Responsi-  on  every  possible  occasion,  and  to  do 

b!e  For  Problems  our  warnings  as  you  are,  and  so  it  ibis,  that  and  the  other,  or  you  are 

- -  ts  up  to  you  not  to  leave  your  cars  going  to  turn  over  a  new  leaf  and 

CHARGE  POOR  DRIVING  whollv  unattended  in  the  first  street  regard  us  as  guardians  of  your 


THEODORE  MEUNIER 
Prti.  U  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


j-v.  A  •  •  Sprinkler 

t  ire  Association  Leakage 


OF  PHILADELPHIA 

Head  Office  for  Canada: 
rO  St.  James  Street,  Montreal 


available.  If  yon  eaunot  find  a  pro-  money  and  not  lucky  tubs  in  which  wfejSSy  Head  Office  f 

Repeated  Warnings  and  Rate  In-  P®*"  P:irking  place,  leave  your  ear  in  |  >«u  am  put  your  hand  and  take  out  gj  g, 

P  ■]  1  ,  I  n  garage,  althoii.'.di  it  may  cost  you  a|  as  much  as  you  like  ? 

I  creases  M  e  ®  coui>le  of  sliillings.  \ou  will  bene-|  “Ihc  less  you  h.ive  to  say  about  THFODORE  MFIINIER 

I  Matters — Risks  May  Be  Rated  fit  in  the  end.  ju.st  as  much  as  we  '  our  methods  of  underwriting  aiitomo-  ' 

According  to  Driver’s  Ability  ^luill.  Do  please  try  to  get  into  j  bile  business  the  better.  When  the  , 

I  _  that  thick  head  of  yours  the  fact  nay  conics,  as  It  certainly  will  come 

In  a  recent  issue  of  Th,’  Toliev-  Jou.  and  you  alone,  control  the  |  before  you  go  into  your  grave,  fori  COMBINED  TOTAL  A 

I  Holder,  leading  Knglish  insurance'  I'l-omiums  you  pay  u.s.  We  Iiave  no  |  earh  risk  to  be  •.inderwritten  accord-  niMvn  Tm'AT  Cl 

'  lournal,  an  open  letter  addressed  toi‘“‘'-’  *6c  matter.  We  are  merely  lug  to  the  eapattilities  of  the  driver. 

'  •‘inhn*  iti',11  ti.r.  M.o.iri^f  "  fnrth  many  sontincls  that  keep  watch  |  i  ou  will  make  a  pretty  poor  picture 
iu  graphic  inanner  the  ,,iohlems  '''•‘^''rvoir  to  see  that  the  |  in  the  setting.  I'uless  there  is  a 

whh'h  automobile  underwriters  are  slightly  exceeds  the  outgo.  |  vast  change  in  your  driving  you  may  ~,T  ' 

I  faeinir  ftiroii.>liont  the  world  to-dav  s'lrpltis  we  take  as  reward  for:  have  to  pay  the  same  premitiin  for  rejectea  tne  piea 

iiating  titroueiiout  tne  world  to  aa.\.  in  thi..  resneet  This  V,.,,.-  \,.stiA  sovnn  ..s  nvnoH  that  the  policies  in  question  were 

I  An  nteiestiHg  .suggestion  eonta  nod  s<'i'iee.s  in  ini.s  respect.  inis  jotii  Austin  se\en  as  >our  expert-  _ .  ,,,  , _ _ 


THEODORE  MEUNIER.  Manager 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


Automobile 

Explosion 

Windstorm 


AGENTS 

WANTED 


?21,779,749 

10,963,895 


I  facing  througliout  the  world  to-day. 
I  An  interestiiig  .suggestion  contained 


'in  the  letter"  which  is  reproduced  tpservoir  is  divided  up  into  different  t  need  hrother  now  lias  to  pay  for  his  policies  beeatise  the>  <■«"- 

'  herewith  is  t'hit  unless  an  improve-  ^  ^'’’’'i’^t’  ^Ptents,  caelt  one  applying  to  Itolls-Koyec.  Do  not  he  surprised  tinned  :i  special  clause  .and  he  de- | 

ment  in  conditions  is  achieved  bv  ^  *he  various  cars  according  to  their  if  the  present  falile  is  turned  topsy-  ‘’••TfCfi  that  he  found  nothing  in  that 

C  her  means  in sttrCeCcom^^^  I^ust  ni.areh.  the  eomp.artment  turvy.  Kor  Heaven’s  sake!  let  ii.s  Hause  which  could  have  affected 

i  will  he  forced  iillimately  to  rate  each  aPPlJ'lns  to  small  ears  threatened  to  have  no  -  ore  grousing  from  yon,  for  the  est.ihlished  .agreement  het.wren 


bilities  of  the  driver  The  letter  "’®  *ti  your  interest  as  well  as  in  i  hie.  and  there  is  more  trouble  in  not  been  established,  he  found,  that 

reads  a.s  follows  ■ _  '  own,  to  open  the  supply  pipe  aj  store  for  you  if  you  are  not  care-  the  agreement  between  the  parties 

‘•no.V  i,sh„  tU  .  shade.  Tf.  during  tJie  present  sea-  fill."  eoneerning  eommls.sion  had  made 


run  dry  owing  solely  to  you.  and  so  j  you  know  the  real  root  of  the  troii-|the  ji.gents  itnd  the  company.  Ithad 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que, 


reads  as  follows  : —  ■ 

I  “Dear  John,  The  motoring  season  |  shade.  1 
is  now  with  us,  and  all  the  thou- 1  — — — — 
sands  of  motor  vehicles  ow  ned  by  j  j 
'  yourself,  your  wife,  and  your  family  MfiSUT 
have  taken  tlic  road  for  the  better-  j 
ment  of  health  and  relaxation  fromj 
mental  worries.  We,  as  insurance  j 
men,  welcome  all  this,  and  it  is  up' 
to  us  to  provide  you  with  protection  j  m^uranc 
ag.ainsi  the  many  perils  you  incur.  I ^ns«ra 
some  of  which  are  far  more  serious  i 
than  you  imagine,  but  jou  have  heeni''^  "'’,"‘1^ 
gionsing  recently  about  our  having  j 
increased  the  premiums  for  your ; 
small  ears,  aud  it  is  in  the  hope  that  ^ 
diirin.g  the  present  season  you  will  ^  hiladelph 
mend  vour  way.s,  and  not  give  us 


our  own,  to  open  the  supply  pipe  a  store  for  you  if  you  are  not  care- 
shade.  If,  during  tJie  present  sea-  ful." 


Insurance  Agents  Are  Not 

Concerned  in  Policy  Clauses 


provision  for  exceptions  to  the  rule 
when  the  policy  eont.ained  clauses 
which  were  not  statutory. 


Concerned  in  Policy  Clauses  Metropolitan  neid  changes. 

_  The  following  recent  change.s  in 

Insurance  agents  are  not  parties  company  to  the  reimhursement,  the  fi<'M  ‘arc  a.nnounced  by  the  <  a.n- 
insuranee  contracts  and  the  I  defendant  eoneern  argued  that  the  <adian  head  office  of  the  Metropoli- 


claiises  of  the  policy  concern  them  c;inrelled  policy  in  question  contaJn- 
in  no  way.  Mr.  Justice  Jo.seph  I'>e-  ed  a  clause  assuring  no  eaneellatioii 


mers  decided  this  week  in  rendering  hcfore'the  end  of  three  years.  The 
judgement  in  the  Superior  Court  in  plaintiffs  conntered  with  the  argn- 


jjjn-|ton  Life:- Lniieer  Gregolre,  man- 
acer  of  the  McGill,  Montreal.  Dis- 
triet.  is  appointed  manager  of  the 
Sherhronke  district;  .T.  A.  Deneanlt, 


ncreased  the  premiums  lor  your;-'  ^  ^  ‘  .  .u  .  ..  ,  .•  u  ,  manacer  at  the  Daehine,  Quebec  Dis- 

m..ll  cars.aud  it  is  iu  thehopo  that:the  case  of  the  ye  Associa^^^^^  of  ment  hat  he  dauy  lyiuestton  had  apimlnted  manager  at  the 

iurin.g  the  present  season  you  will  Philadelphia,  w-ith  officc.s  in  Mont-  yen  inserted  at  the  demand  of  the  ^Jiarles  Lavoie, 

iiend  your  way.s.  and  not  give  us  ceal,  against  Thompson  Dale.  Pow-  firm  of  agen  s  thy  knew  that  it  Brantford.  Ontario, 

ause  to  give  a  further  twist  to  thOjC’'  ‘infi  Mackie,  Limited,  insuianee  was  entirely  Illegal.  ^  District,  is  appointed  assistant  man- 


cause  to  give  a  luriner  twist  lo  me 
premiiim-scrcw.  that  this  letter  is 
addressed  to  you. 


gents,  of  Toronto. 

The  plaintiff,  an  insurance  eom- 


>'ef  Special  I'olieies. 


ager  at  the  Br.antford  di.striet; 


Justien  Demers  in  maintain-  Brnlotte,  agent  at  the  Riidere 


"When  your  long  boxing  match  pany.  sued  the  defendant  concern  ing  the  action  of  the  pl;iintiff  com-  Loop.  Quebec,  District,  is  appointed 
w  ith  Fritz  came  to  an  end  in  1918.  .whieh  acted  as  its  agents  in  Toron-  pany  condemned  the  defendant  con-  iissislant  manager  at  the  Riviere  dn 


I  fpiJimBLB 

JFkv  C^J^Iarine /^mmcT ^dmpany 

Providesce.RI 

Liabilily  Guaranteed  by 

The  Phoenix  InsuranceCo. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISHED  ISO! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
ttombincd  Funds  over  $60,000,90) 

georgTTyman 

General  Agent 

2«  Victoria  Square,  MONTREAL 
Phone :  LAncaster  9332 


you  w  ere  far  too  occupied  looking  j  to.  for  .$1.tl  I..""',  which  it  refused  to  rern  to  pay 


reimbursement  in  I  Loup  district; 


n.  Laehapelle, 


after  your  own  injuries  to  pay  much  pay  <  n  the  grounds  that  policies  question  with  the  co.sts  iind  inter- 
aftontion  to  what  3ve  were  doing,  whieh  il  had  sold  hati  been  cancel-  ost. 

about  the  premiums  we  should  ask  led  illegally.  This  sum  of  money  The  tribunal  found  thattheagree- 
you  to  pay  for  the  insurance  of  your  i  comprised  the  feinibiir.sement  of  ment  between  the  firm  acting  as 
cars.  'The  complete  revolution  in  commission  which  the  company  de-  agents  and  the  ronipany  eonreriiing 
cl.iims-eost  caused  the  premiums  we  manded  after  eaneelllng  policies  rf imbnrsement  nvered  the  case  in 
had  charged  you  hitherto  to  become  with  the  I'anadian  Westinghouse  qne.«tioii  ricarly.  This  agreement 
a  mere  caricature  of  what  they  Company.  I,td.  ‘ind  principle  were  admitted  by  the 


question  with  the  co.sts  iind  inter-  "'Put  at  the  north  Bay.  Ontario.  Dis-  e.rlj'  manager  at  the  Outremont  dis¬ 


trict.  Is  promoted  to  assistant  man-  triet,  is  appointed  manager  at  the 


ager,  same  district;  1’.  Desnoyers. 
agent  at  the  Joliette  district,  is  ap- 


I  Lachine  district;  R.  Homier,  a.ssl.st- 
ant  manager  at  the  Three  Rivers, 


pointed  assistant  manager  at  the  Quebec.  District,  is  transferred  to 
Joliette  district;  Simon  Davie,  form-  tne  .foliette  district;  l.^ewis  Wlnnell. 


erly  assistant  manager  at  the  Outre- 


general  assistant  manager  in  Canada 
anY'princiVlV'^  wVre  .Vdmit^^^^  Montreal,  District,  is  appoint- j  .ernlory,  is  appointed  assistant 

defendant  con<  eni  in  its  nlea  he  .assistant  manager  at  the  Outre- |  manager  at  tJie  Deer  Park.  Toronto, 
(ipleiulant  con(eni  in  its  plea,  he '  j^^^t  district;  J.  E.  Aumai.s.  form-  Di.strict. 


Oka  Sand  &  Gravel  Company 


should  be.  and  .so  we  adjusted  them 
to  fit  the  then  prevailing  conditions  , 
This  w  as  in  1!'2L  hut,  shortly  after- ^ 
wards,  cars  become  much  cheaper.  I 
so  much  so  that  where  you  had  | 
own'd  one  before  yonr  fight  you 
_  found  >011  could  afford  three,  and 
you  also  bought  one  for  your  wife, 
and  provided  your  children  with  an¬ 
other  one.  This  has  accounted  for 
iho  exi lenie  congestion  of  the  roads, 
it  did  not  take  us  long  lo  realize  that 
we  iiarl  under-estimated  the  claim.' 
you  wouifl  uiak.'-  and  the  e.xt.ctit  o! 
them.  or.  to  put  it  (luitc  liluntly. 

V.  hat  .I  poor  drUe,'  you  were.  Our 
I ‘.iti.etics.  wliieb  you  e.in  n^ver  re- 
fuie.  l)ore  tliis  out  up  to  the  hi!t,  and 
o  W(  let  it  h'  know  11  to  you  tliat^ 
ir  you  did  not  xercisc  greater  care 
in  flri-mg  you  would  compel  u.;  to 
h m.ind  fioin  >oi!  higher  prcmiuiiis. 

Received  Ample  \3ariiiitg.  | 
"Voii  had  no  (  ause  to  take  excep¬ 
tion  to  the  luaniier  m  which  thi.s 
warnin'.'  wa.'  put  forward.  Vou  saw 
It  in  'our  daily  pajier;  the  .Natioiitil 
Safetj  Fust  A.-.soci  ition  brought  be¬ 
fore  >nu  ail  the  fatal  accidents  you 
V.  -re  causing,  .'tlKi  everything  possi¬ 
ble  wa.a  done  lo  bring  home  to  .vou 
the  folly  ol  your  ways.  Iu  your 
own  short-sightedness,  you  thought 
we  were  merely  crying  wolf,  aud  it 
even  occurred  to  you  ttiat  these 
warning.s  were  an  excuse  by  which 
we  could  increase  your  premiums 
and  so  add  to  our  profits.  Far  from  : 
paying  her-fl  to  them,  you  demanded  1 
your  pound  oi  flesh  from  us  on  every  I 
ftossible  occasion.  if  you  damaged  ! 
a  wing  of  your  car  you  made  its  j 
give  you  a  new  one  at  150  per  cent, 
additional  cost.  If  a  back  panel  of 
the  body  of  your  car  were  scratched 
nothing  would  satisfy  you  but  a  com¬ 
plete  re-palnt  ,and,  if  we  demurred, 
you  held  a  pistol  at  our  heads  by 
threatening  to  transfer  all  your  fire 
and  other  business  to  some  other 
office.  You  did.  or  rather,  would 
not  see  that  every  illegilimate  inroad  | 
c.n  elaims-cost  was  a  tioomerang  at¬ 
tack  cm  your  own  pocket.  The  warn-  | 
Ing.s  were  continued,  but  you  laugh¬ 
ed  up  your  sleeve  and  carried  on  In 
.  your  own  sweet  way.  When,  on 
March  1,  last,  you  realized  for  the 
;  Ilrsl  time  that  we  really  did  mean 
hiislness  your  anger  was  limitles.'".  ' 
A'oii  iicriised  us  of  not  knowing  how¬ 
to  manage  our  own  business;  you 
made  a  number  of  childish  .siigge.s- , 
lions;  how  can  I,  you  asked  us,  be; 
responsible  for  palpably  exaggerated 
claims  from  Injured  parties;  how  can  , 

I  help  repairers  regarding  insurance, 
olfices  as  .gold  mines;  how  ran  I 
I  prevent  Bill  Sykes  from  .stealing  my  | 
i  car  when  I  leave  it  parked  ?  A'ourj 
anger  has  now  given  way  to  croco- 1 
dile's  tears,  and  because  we  have; 

I  done  but  a  fracMon  of  what  you  rich-  j 
I  ly  de.serve  you  think  you  are  a  much- ; 

I  abused  man. 

“Now  this  is  another  warning  toj 
you,  John,  and  we  hope  yon  will 
take  it  to  heart  this  time,  for  it  is  ' 
no  les.o  serious  or  sincere  than  the  , 
last.  Some  of  us  have  been  looking  j 
into  our  figures  for  the  first  thr-Tj 
months  of  the  present  year,  and  they  i 
disclose  a  very  ugly  state  of  affairs. ' 
Not  only  are  claims  more  numerous: 
and  more  costly  In  the  amount  in-' 
volved,  but  they  show  that.  If  any- ; 
thing,  you  arO  driving  more  rock- 1 
lessly  than  ever  before.  In  a  word,! 
you  are  running  perilously  near  the  ‘ 
wind.  So  far.  yoti  have  only  forced 
us  lo  increase  the  premiums  you  pay 
for  your  little  ears,  hut  If  you  con- 
tinue  throughout  the  season.  Just ! 
opening,  In  the  same  way,  yon  are  ■ 
hereby  warned  solemnly  that  wo  j 
shall  have  to  give  the  screw  another  | 
twkst,  not  only  for  light  i;ars,  but  for  , 
larger  ones  as  well.  It  Is  futile! 
for  you  to  argue  about  your  Inahlllty 
to  check  exoesBlve  claims  from  in¬ 
jured  pdriloB  and  repairers.  Who, 
but  you,  can  prevent  a  person  being 


In  cn:itestin‘z  the  claim  of  the '  defe'iulant  concern  in 


OPULAR  (mANADIAN  KtGIMLNTS _ I 
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FOREIGN  FINANCIAL  DB:V ELOPMENTS 


BRITISH 
FOR  Cl 
ARE 


Though  Amalgamation  is  An¬ 
nounced,  Terms  May  I>e  Kept 
Back  Until  Summer 

NOT  YET  FlisiALLY  SETTLED 

London  Predicts  42  to  4S'/( 
Gold  Reserve  —  New  York 
Causes  Uncertainty  Over 
Money  Position — Stock  Mar¬ 
kets  Rising 

T,onrlon.  —  Thr.  budget  speech 
merely  announced  that  amalgama¬ 
tion  of  the  two  British  currency  Is¬ 
sues  would  he  arranged  this  year 
and  that  both  would  be  placed  un¬ 
der  control  of  the  Bank  of  Kngland. 
No  details  were  given  as  to  the 
tiasis  of  amalgamation  which  the 
(iovernnient  has  in  mind.  A  separ¬ 
ate  bill  will,  therefore,  have  to  be  in¬ 
troduced  in  Pariiament.  and  such 
tiction  is  expected  at  some  time  dur¬ 
ing  the  summer. 

The  fliancellor  of  the  Kxehequer 
to  l>e  adopted,  ivteantime  the  Treas- 
w  ill  then  deal  fully  w  ith  the  method 
iiry  refuses  to  discuss  the  deta.ils. 
which  Crovernment  officials  say  are 
tiot  yet  finally  settled.  In  financial 
l,nndon.  it  is  generally  expected  that 
the  gold  backing  for  the  amalga¬ 
mated  note  issue  will  be  between  42 
and  i.l  per  cent,  of  the  total  Issue. 

The  Bank’s  tiold  Holdings. 

In  view  of  the  early  probability  of 
•a  fusion  of  the  two  note  Issues,  it 
has  been  a  matter  of  much  comment 
during  the  week  that  the  Bank  of 
Kngla.nd's  gold  holdings  are  now 
some  £.=>,000,000  larger  than  when 
the  rettirn  to  the  gold  standard  was 
announced  by  Mr.  Churchill  three 
years  ago.  I'he  Bank  of  'England'.s 
own  financial  position  is  stronger 
than  at  any  time  since  the  war.  the 
gold  ratio  of  reserve  to  deposit  lia¬ 
bilities  being  the  largest  since  .Inly. 
101 1.  Nevertheless  it  is  believed 
that  arrangements  are  being  made 
for  the  further  strengthening  of  the 
bank's  gold  position  before  the  note 
amalgamation  takes  place. 

The  liondon  money  situation  at 
the  moment  is  In  many  respects  ab¬ 
normal.  Still,  if  it  were  not  for.  un- 


Ice!iaini\  irgarding  ft'c  i'rr'nch  )io!- 
I  icy  in  i!io  mau.ci'  o''  gold  rcsc.’we.s 
laud  regyid  ug  Iho  cuur.c  of  money 
rales  in  New  York,  it  is  agreed  ihaf 
Ihe  oiillool,  would  l.ivor  easier 
'  money  on  this  market,  'this  week 
tiie  ne.vs  ili.ei  the  New  Vor'c  Beserve 
;  Bfinl;  rate  iiad  not  iie,-'u  rai.sed  was 
i  reeei\ed  at  l.ondon  with  .-ome  relief; 

I  lull  even  if  the  late  is  raisod  in  the 
i  near  future,  no  increase  in  tlie  Bank 
'of  I-;ngl;’nd  rale  is  looked  upon  as 
)  probable  yet  a  w  Idle. 

Stock  Markets  Kising  .Vgain, 

I  for  one  thing,  trade  conditions  in 
Great  Britain  look  more  satisfaetory 
to  financial  l.ondon  than  for  many 
years,  and  it  is  felt  that  any  check 
to  this  improvement  must  he  avoided 
at  all  Posts.  The  stork  markets,  es¬ 
pecially  the  industrial  departments, 
have  been  greatly  benefited  by  the 
terms  of  ilie  budget  and  considerable 
acti\ity  again  prevails.  Speculation 
is  active  again,  but  the  feelin.g  of  the 
moment  Is  that  the  position  is  not 
nnhealttiy.  owing  to  methods  adopt¬ 
ed  to  keep  the  open  account  within 
reasonable  bounds. 

Currency  notes  outstanding  at  the, 
end  of  the  week  were  £202.024.3.52. 
which  comjKired  with  £204,851,728 
the  week  before,  and  £208.173.802 
two  weeks  ago.  The  figure  of  two 
weeks  ago  was  the  highest  for  1028 
to  date:  the  lowest  was  £ 28, '.810. 305. 
in  the  week  endc.-l  I'eb.  25. 

SATISFACTION  VOiCED 
AT  WAR  LOAN  LISTING 

London  Expects  Good  Effeel  on 
Interiiniional  Balance  —  44  ill 
;  Help  loan  (  on versions. 

I  London.  —  Listing  of  the  57c  44'ar 
,  Loan  on  the  .New  York  Stock  Ex- 
I  change  was  generally  expected,  hut 
bankers  consider  the  development 
highly  important,  owing  to  the  as- 
isistance  it  shonld  give  to  the  .settle- 
1  ment  of  trade  ha'1a.nres  and  the  ten- 
j  deney  it  has  to  staibilize  sterling.  The 
I  ea.sier  ac-cess  thus  given  to  Amer- 
I  leans  to  Invest  in  our  first-elass  se¬ 
curities  is  also  considered  Important 
.Some  financiers  still  Insist  that 
j  li.stlng  the  British  Government  se¬ 
curities  in  New  "York  may  eventually 
react  unf.avorably  on  sterling  by  in¬ 
creasing  onr  foreign  loan  interest 
liabilities,  but  they  are  in  the  mi¬ 
nority.  A  rise  in  i^lt-edge  securities 
this  Summer  is  uow  coneidered  by 
no  means  unlikely,  and  this  wHl  as¬ 
sist  the  Government  in  Its  Impend¬ 
ing  debt  conversion  operations, 
which  are  expected  to  be  Important. 


I  lief  on  the  Income  fax  t  j  married  1  rMni  nVMrMT  ADDHAH 
lieu  with  (  hiklreii  is.  rnr,;  idered  an  ^  unll  LU 1  uIIjIi  1  ADl\UAl/ 

TSS'"  STILL  SHOWS  INCREASE^ 


“Local  Rate  Reiief’’  Highly  Ap- 
pSauuco' — Called  Best  Bud¬ 
get  Since  War 

i.ondon.—'I'hc  reception  cf  the 
budget  iu  hu.sinc.>;s  circles  wa.s  re- 
marknidy  cntlni.sia.stic.  It  is  gen¬ 
ie  rally  considered  in  the  city  ,as  the 
grcate.sl  budget  .‘^ince  tlic  war:  in 
particii’.Tf.  the  scheme  for  "local 
I  noting  relief”  for  agriculttirc  and  in- 
du.stry  is  considered  sound  .nml 
.stati'smanlike.  The  general  c.om- 
nunt  is  that  it  will  put  new  heart 
into  dt  pressed  trading  interc.=  t.«.  and 
liie  only  criticism  urged  against  the 
scheme  is  Ihe  necessary  delay  in 
hringing  it  into  effect.  The  appalling 
burden  of  local  ratc.s  and  taxe.s  lias 
been  the  chief  cause  of  the  long  in¬ 
dustrial  depression,  and  official 
action  to  deal  with  obsolete  rating 
methods  has  been  long  overdue. 

In  financia.I  circles,  general  ap¬ 
proval  is  given  to  the  < ■banccllor'a 
propo-sal  to  revert  to  the  pre-war 
policy  of  a  fixed  annual  debt  cha  rge, 
though  .some  financial  purists  fore- 
-seethat  fixing  a  charge  at  £  3,5.5 .0'KI,- 
OOd  may  mean,  during  the  next  few 
years,  some  rednetion  in  the  sinking 
fund  a.llowances  for  debt  rederapt- 
tjon.  This  is  quite  possible,  but  is  an 
excellent  thing  that  the  nation 
should  finally  he  faced  with  a  defin- 
He  a-nnual  sum  for  debt  obligations 
and  the  happy  prospect  of  being  able 
to  pay  these  debts  eff  wdthin  fift.t 
yea.rs. 

As  the  annua.l  interest  charge  de¬ 
clines.  more  will  he  available  year 
by  year  for  debt  redemption  —  al¬ 
ways  assuming  that  needy  Chancel- 
lors  in  the  future  resist  the  tempta¬ 
tion  to  make  raids  on  the  debt 
charge  fund.  This,  it  is  felt,  might 
occur  under  a  labor  regime,  hut  it  is 
scarcely  considered  likely  if  one  of 
the  other  parties  is  in  ipow'er.  It 
often  has  been  the  subject  of  criti¬ 
cism  that  no  arrangements  are  be¬ 
ing  made  for  dealing  with  national 
savings  certificates.  Mr.  Churchill 
has  now  put  the  certificates  on  a 
sound  financial  basis  and  the  meth¬ 
od  adopted  has  been  generally  ap¬ 
proved. 

The  petrol  duty  is  naturally  criti¬ 
cized  in  automobile  circles,  hut 
there  is  no  reason  to  siipipose  that 
the  (government  policy  in  this  mat¬ 
ter  will  he  materially  modified.  Re- 


I  German  Gold  Import  in  1928 
$18,500,000,  Mainly  Russian 

Berlin.  —  Tn  connection  with  the 
rafiid  inrre.ise  of  gold  reserve.-  it 
the  r;pt''hshank.  mucli  interest  has  i 
keen  tHk«n  in  the  st«tistir-:<  of  gorJ  | 
exports  and  imports  during  the  year  ■ 
to  dale.  In  January  imports  of  gold 
I  and  silver  were  .5,755.000  marks  and 
■exports  2.243,000;  In  February  im- 
'  port.s  were  20,0')'6,000  marks  and  ex-  | 
ports  2,001.000;  in  March  imports 
I  ros  to  .30,426  000  and  expnrts  to  2,-  | 
,350.000,  Daring  the  three  months’  ; 
period,  therefore,  the  excess  of  gold  j 
I  imports  into  Germany  over  exports 
has  been  67,507.000  marks.  i 

‘  .Miieli  of  the  gold  has  come  from  | 
Russl.a.  whose  total  export  of  gold  i 
on  Ihe  present  movement  has  been  1 
j  5.5.000,(10:)  nihles;  of  which,  so  far  ; 
1  as  is  known,  42,000.0OO  rubles,  or  j 
!  8 1.000,000  marks,  came  to  Gerina.ny. 

i  (.OOP  OI  TEOOR  IN  GERMANY.  I 

i  E.vpect  “Sefbaek"  In  Trade,  but  Not 
I  of  f.arge  Dimensions. 

!  Berlin.  —  Trade  prospects  in  Ger-  i 
many  are  considered  good.  Commer- 1 
clal  banks  now  agree  that  the  ex- 1 
pected  se.t-hack  wll*l  be  of  small  dl- ! 
mensions,  and  the  weekly  report  of  j 
the  Instltiite  for  the  Study  of  Tr.ado  j 
Fluctuations  predicts  maintenance  of  j 
prosperity  as  a  result  of  increasing 
cx]x>rts,  though  it  anticipates  a  de¬ 
cline  in  Imfiort,  of  raw  materials. 

Owing  to  fear  of  a  new  advance  in 
steel  prices  because  of  the  rise  in 
Ruhr  miners'  wages,  the  last  few 
days  have  witnefwed  a  larger  In¬ 
crease  of  demand  for  srml-flnished 
ptxxdifots  and  rolled  goods. 

GEBMAN  STEEL  TRADE  FTRAL  j 

Bookings  Favorable  Onartcr’s  Ont- 
pnt  Higher,  Futnre  Hopeful.  I 

Berlin. —Vlewfl  taken  of  the  im-  j 
mediate  future  of  the  German  steel  | 
trade  arc  hopeful.  The  tVestem  Steel  j 
Trust's  report  for  the  first  quarter  ; 
of  1!>28  shows,  as  compared  with  the  j 
last  quarter  of  1927,  an  inc.rea.se  in  I 
output  of  coal,  coke  and  ste»l,  hut  a  | 
slight  decline  in  production  of  pig  ; 
iron.  Orders  on  the  hooks  are  prac- 
tlcally  the  same  as  at  the  end  of  the 
last  quarter  and  only  .5  per  cent, 
below  the  end  of  September.  1027. 

The  proportion  of  foreign  orders  j 
to  home  orders  has  Increased.  Out¬ 
put  of  rolling  mill  prcducts  in  March  ; 
was  1,145,070  metric  ton.«.  as  ,ig,ainst  I 
1,115,253  in  March,  1027.  | 


DoritEnYg  Big  Cbncems 

'Imitate  Them 


OmALL  businesses  have  much  to  learn  from  large  businesses,  because  all 
large  busiaesses  ivere  at  one  time  small. 

About  fifty  per  cent,  of  small  business  concerns  are  to-day  not  making  money. 
Their  'volume  is  not  big  enough.  The  public  docs  not  knoiv  about  them  or  their 
product.  Why?  Simply  because  they  do  not  advertise  in  the  Daily  Newspapers. 

Plenty  of  money  is  being  made  in  business  to-day — but  it  is  being  made  by 
the  big  Corporations.  And  these  firms  are  big  because  they  advertise.  They 
began  in  a  small  way,  they  turned  out  a  good  article  and  they  knew  it  was 
good;  they  created  in  the  public  mind,  through  newspaper  advertising,  a  desire 
to  buy.  The  public  now  knows  all  about  them  anej  has  confidence  in  them. 
That  is  one  of  the  first  lessons  on  the  road  to  Success  which  Small  Business 
has  to  learn. 

It  IS  WIDE  OF  THE  MARK  to  say  that  opportunity  is  lacking 
to-day.  Opportunity  is  knocking  louder  in  1928  than  it  ever  did.  And 
the  helpful  forces  in  operation  now  arc  more  numerous,  more  power¬ 
ful,  more  effective,  than  they  were  even  a  very  few  years  ago.  The 
psychology  of  selling  has  been  organized  and  used  as  never  before. 

First  and  foremost  among  these  helpful  influences  is  the  Daily  News¬ 
paper  Press.  There  is  no  question  about  that.  Whoever  heard  of  an 
advertising  campaign  being  successful  without  the  aid  of  Daily  News¬ 
papers?  The  successful  corporations  are  depending  on  the  daily 
newspapers  and  are  using  more  space  in  them  than  they  ever  did. 

Last  year  they  spent  more  money  in  newspapers  than  in  all  other 
forms  of  publicity  combined. 

^I^HE  SERVICES  of  more  than  a  score  of  officially  Recognized  Advertising 
Agencies  are  available  to  Small  Business  just  as  they  arc  to  Big  Business.  These 
Agencies  are  experts  in  marketing  methods.  They  know’  how  to  prepare  copy 
for  the  newspapers,  copy  that  will  arrest  attention  and  convince  prospective 
customers.  They  have  mastered  this  great  art.  Their  services  are  free  to  adver¬ 
tisers.  The  Newspapers  pay  the  cost. 

If  your  business  is  not  growing  as  rapidly  as  should — it  is  not  making 
money — both  Daily  Newspapers  and  Advertising  Agencies  are  eager  to  help 
you  get  started  on  the  high  road  to  Success  if  you  will  but  use  them.  Why 
not  make  the  start  to-day? 


CD'N  A* 


Gorntanv  and  Franrn  Show  .4Iark<‘d 
IniproTomenl^ — German  Strikes 
p  Ntimerons  In  1927. 

Berlin.  —  The  total  numher  of  un-  i 
'J  '  employed  in  Germany  during  March 
=  I  ia  reported  as  0.3  per  cent,  of  mem-  ' 
'  hens  of  trade  unions,  aga'lnst  10.5  i 
per  rent,  in  February.  The  report  ■ 
^  on  strikes  of  laborers  in  1027  shows  i 
that  they  Involved  a  los.s  of  2,440,-  | 
*  I  000  working  days  In  1927,  as  against  j 
''  801,000  in  1026.  This  was  the  first 
",  ]  increase  in  the  scope  of  Idleness  1 
'  j  through  strikes  of  any  year  since 
'*  I  1022. 

®  !  The  report  of  the  labor  unions  for 
i  March  shows  that,  apart  from  Im- 
^  I  provenient  in  "seasonal  industries’’ 

^  j  and  a  notleeablo  improvement  in  the  ; 
^  ;  metal  machinery,  electrical,  pottery  | 
’’ i  and  other  non-seasonai  branches  of; 
I”  j  trade,  unemployment  has  increased  I 
’•  in  textiles  o.nd  leather.  | 

“Deflation  Movement”  Ending 
t  In  Italy’*  Trade  and  Industry 

Rome. — The  '‘deflation  movement”! 
-!  in  Italian  Industry  appears  to  have' 
- 1  halted.  Leading  men  in  trade  clr-  | 
-|  cies  declare  that  resumption  of  ae- j 
- :  tlvlty  in  general  trade  and  in  pro- 1 
’ !  dticilom  is  becoming  more  and  more 
‘t  i  noticeable.  Fncmploymcnt  decrcas- 
f  ed  in  February,  .March  and  April,; 

and  the  decrease  affected  not  only; 
■  agricultural  and  the  building  trades.! 
which  always  shcrw  se.a.sonal  Im- ! 
provement  In  those  months,  hut  was; 
noticeable  also  In  all  metal,  textile,  j 
mining  and  kindred  industrie,«.  This, 
j  is  taken  to  show  that  orders  are  in¬ 
creasing  in  such  trades. 

Wholesale  Italian  prices  hare  re- 1 
I  malncd  in  what  is  practically  a  per- , 
fectly  stabilized  position  during  the 
last  six  months,  with  only  slight  I 
’  I  variations  from  week  to  week.  The  ' 

I  Index  of  retail  prices  averages  02,  j 
against  03  last  December,  05  in  Octo- 
]  j  her.  07  In  July,  and  150  in  June 

'  \  LONDON’S  NE44  LOANS  LESS.  1 

J  Chiefly  Now  Home  Indnsfrlnls  . 

,  i  Helped  By  Stock  Exrhanire 
,  '  Boom.  I 

-  i  fyondon. — New  capntal  is, sues  in 
»  London  are  becoming  les.a  numer- 
.  ous.  .\l  present,  they  chiefly  eon-  i 
slst  c'f  promotions  of  the  domestic 
i  :  industrial  ela.ss.  These  have  mostly 
.  ^been  successful,  heavy  suhscriptions 

I  !  being  stimulated  by  the  great  indiis- 

I I  trial  activity  ou  the  Stock  Exchange.  ; 
j  The  .scope  nf  that  activity  Is  iudicat-  • 

I  ed  by  the  increa-se.  during  March,  in  I 

-|the  aggregate  value  of  355  rrmresen- 
tative  securities  selected  by  The 
'  Bankers  Magazine,  amounting  to 

■  nearly  £  loo.nno.oftn.  The  bulk  of  | 

■  increase  oecurred  in  securities  with  , 

'  variable  dividends.  j 

■  Among  the  recent  .sur.cesses  ! 
j  among  new  loans  may  be  noted  the  | 

;  £3.000.000  Western  Australia  5  per 

cent4  loan  at  08.  and  a.n  offer  of  I 
£1,000.000  in  7  per  cent,  bonds  of' 
the  Brazilian  State  cf  Parana  at  i 

,  08.  j 

SOYIET  BANK  LOSING  GOLD. ! 

j  Beserre  Now  Nearly  Down  to  the  j 
j  I<oca)  Arinlmuro-  j 

I  Berlin.  —  Recent  export  of  gold  I 
from  Russi.a  ha.s  reduced  the  coni-  ! 
'nineil  holdings  of  gold  and  exchange  : 

I  at  the  Soviet  Bank  to  266  million  '< 

;  rubles,  or  28  |>er  rent,  of  note  circu-  ; 

,  laijoD.  .so  that  they  now  barely  ex-  | 
j  cecd  the  lr,gal  minimiim  of  25  jter  I 
cent.  Since,  however,  the  export  of  I 
gold  front  Ru.ssia  has  considerably  I 
exceeded  the  lo.sses  by  the  hank,  it  1.«  : 
concluded  that  part  is  derived  from 
.gold  held  bv  the  Trinajice  f'onimis- 
sarijjtf.  j 

.Yt  all  events,  tbe  ("ommiss.iriat 
i  has  corre.spomlingly  redurei)  the 
;  circulation  of  Treasury  uote.s 


French  Drawings 

j  (  BEDIT  NATIONAL  1021. 

!  Draniiigof  Mjircli  Isf  102'*. 

■Vo.  2.007.378  is  redeemahlc  by  5O0,- 
Oi'Ht  fr.an^c.s. 

.No.s  100.228  1.103.228  2.100.228 

3.100.223  1.100,228  5,]O0,228  are  rc- 
decniable  h.v  ino.ono  franc.?. 

.Nos  080.228  1.080,228  2,080.228 

3,080,223  1,080,223  5.030.223  .arc  rc- 
deonviblc  by  .50,  i00  fr.ancs. 


No.';  -  . 

IS6.2;s  i4r>,328 

686.228 

676.228 

1.1.8!i.22S  1.446.228 

1,6:-:.). 228 

1  .f!7.'>.22,S 

2,186.228  2,146,228 

2,686.228 

8.676.228 

.8.186.228  8.146,228 

8.686.228 

8,676.228 

I  4.180.228  4,440.228  4.5.30,228  4.070.228  ! 
j. 5. ISO. 223  .5.440.228  ,5.530.228  3.070.228; 
I  are  redeemable  by  lo.noio  franc.-. 

1  Nos  —  I 

j  30.228  170.228  180,228  510.228  ! 

11.030.228  1,470,228  1.480.228  1.51o!228 

2.0.30.228  2.470.228  2,480.228  2.310,228 

r.030.228  3.470.228  3.480312.3  ."..bl 0.228  ; 

1,0.30.228  4,470,228  4,480.228  i. 310, 228  : 

5.030,228  3.470.228  .5,480.228  3.310.228  i 

Each  bond  ending  by:  5.157  6.204  ' 
0,228  are  redeemable  by  l.ooo  fra.ncs.  j 

CREDIT  N  \TI0N  \I-  1020,  I 
Drnwiiic  of  Fehnitiry  Isf  1028. 

•No.  6178856  Is  redeemable  by  l.oofi.- , 
t‘00  francs.  i 

No  3:161712  i.a  redeemable  by  30.'),.! 
005  francs. 

'  Nos.  5.58.3876  7551651  are  redeem-  ! 
i  .rble  by  2('H'i,O05  franc.s.  I 

!  No.s  i583022  18-48 15 1  2415.520  are  re-  ' 

;  deentaWe  by  150,000  fr.ancsi. 

I  Nos  103.580  85,58.50  2651480  5148652  I 
'6634170  5055011  arc  redeemable  by 
I  50.000  franc.s.  ! 

i  Except  the  .above  numbers,  the  fol-  ' 
lowing  a.re  redeemable  by  .5(V)  fraiiios:  I 
'  15,3501  to  600  86.5801  to  !t05  I 


168.6601  " 

100 

1 848 104 

"  200 

228.8601  " 

2245000 

2415.501 

“  600 

26,61101  " 

500 

8861701 

"  800 

8.562701  " 

800 

4144401 

"  500 

•51486(’'l 

7011 

5486401 

"  500 

,0.583801 

600 

5824401 

"  500 

6.478801  " 

600 

6634101 

"  200 

6665001  " 

100 

7004601 

"  701) 

GERM-LY 

HYE 

TRUST 

.iCTlTE. 

BftrLin. 

—  Tho 

dyes  Iru.'it,  E'ar- 

I  ’eenindu.strle,  has  aunounced  a  12  | 
I  per  cent  dividend  as  against  10  per  i 
I  cent  In  the  preceding  businejts  year,  j 
I  Its  net  profits  for  1027  were  73,741.-  ' 
I  803  m,arks.  agaln.st  75.236,861  a  ye.a- 
-ago. 

j  Sales  both  at  borne  and  to  foreign  , 

I  countries  have  consjde.r.ably  in-  j 
I  crease.d  and  production  in  the  oor-  | 

I  poration’s  various  hranebos  has  de-  j 
‘  veJoped  satisfactorily. 
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ANNUAL  REPORT 

For  the  Eighth  Fiscal  Perxod  from  1st  M*arch,  1927, 
to  29th  February,  1929. 

To  the  SharholJers: 

Your  Directofi  have  pleasure  in  iubmittina  the  Accounts  of  the  Cotnpeny  (ind  it* 
Subsiduty  Company)  for  the  Eighth  Fiscal  Period  of  the  Company'*  operation*,  (i.e  , 
from  the  l*t  March,  1927,  to  the  29th.  February,  1928). 


The  Proht*  for  the  Year  amounted  to . 

To  which  falls  to  be  added: — 

The  Balance  brought  forward  from  the  previous  year . 

From  this  has  been  deducted: — 

Rend  Intere.st .  •$  887,800.2.4 

Allowance  for  depreciation  of  the  Company'* 

Properties  and  deletion  of  Timber  Limit*.  1..^08.965.J9 
Distrioution  among  Shareholders; — 

Preferred  6^% . $45.4.000.00 

Common  2% .  844,(V>4  00 

-  1 .308,664.00 

Leaving  a  Net  Balance  to  be  carried  forward  of . . .  . 


$4,079,573.64 

:.229.910  78 
$6,309,484.42 


3.705,429.64 

$2,604,054.78 


The  construction  w  ork  in  connection  with  the  doubling  of  the  capacity  of  your  Com¬ 
pany's  Paper  Mill  at  Riverbend  is  proceeding  satisfactorily  and  it  is  expected  to  be 
completed  by  the  end  of  the  current  year. 

The  general  condition  of  the  physical  Assets  of  the  Company  has  been  well  maintained . 
During  the  year  under  review  the  returns  from  the  Lumber  branch  of  the  business 
again  showed  satisfacto* y  proliti  with  practically  no  stock  on  hand. 

As  forecast  in  the  last  Annual  Report,  the  demand  for  Ne'wsprint  Paper  has  called  for  a 
continued  curtaiimcnt  in  output  and  the  earnings  for  the  year  under  report  would  reflect 
this  but  for  the  increased  earnings  of  the  Riverbed  Mill. 

rsiring  the  year  under  report  the  Tnistee  for  the  Bondholder.",  with  the  consent  of  your 
Directors,  disposed  of  that  part  of  the  Company’s  holding  in  the  Qiebec  Development 
Company,  Limited,  which  was  held  by  the  Trustee  as  collateral  security  under  the 
Tni.st  Deed  securing  the  Bonds,  and  the  item  "Capital  Surplus"  appearing  in  the  Balance 
Sheet  is  an  outcome  of  thi*  transaction,  which  you  will  be.  asked  to  ratify  at  the  Annual 
(jcneral  Meeting.  It  is  expected  that  the  6nal  realization  of  your  Company's  interest 
tn  the  C^ebec  Development  Company,  Limited,  will  be  of  further  material  benefit  to  the 
shareholders. 

Your  Directors  have  purchased  for  your  Company  a  half  interest  in  the  Quebec  Pulp 

(f  Paper  Corporation,  as  well  as  a  substantial  interest  in  the  IVinnacona  Paper  Company, 

Limited,  and  have  taken  over  the  management  of  the  latter  Company 

The  Auditors,  Messsrs.  Creak.  Cu,"hing  y  Hodgson.  C  A.,  and  Messrs.  (.Teorge  A. 

Touche  y  Co.,  C.A.,  retire  at  this  time  and,  being  eligible,  offer  themselves  for  re- 

election. 

On  behalf  of  the  Board 

JOHN  M.  PRICE, 

Quebec,  ;7th  April,  1928.  President. 


CONSOLIDATED  BALANCE  SHEET 

At  29tJi  Pebrtiary,  1923 


ASSETS 

CURRENT: 

C.ash  in  Bank  and  on  Hand .  $ 

( lash  in  Hands  of  London  Agents  . 

Accounts  and  Note  Receivable  le«s  Re¬ 
serve  . 

I  Vmand  Loan  (Secured) . 

Inventory  of  Paper.  Lumber  (Manufac¬ 
tured  and  Partly  Manufactured '.  Raw 

Materials,  Stores,  Supplics.etc . 

Advance*  on  account  of  Logging  Opera¬ 
tions  Season  1927-1928 . 


207.612.62 
38.163  2ri 


1,403,281.62 

3,507.472.56 


INVTSTMENTS . 

DEFERRED  INSTALMENT  ON  SALE  OF  PROPERTIES 

'SECURED;: . 

CASH  IN  HANDS  OF  TRUSTEES  FOR  BONDHOLDERS. 

(Of  which  .3^.738,816  91  i."  avai'able  for  completion  of 
Riverbend  Mill  Eitcnsion) . 

FIXED: 

Re.il  Estate,  Freehold  and  Lca.seliold  Timber  Limit.s  (less 
.Allow-ance  for  Deplctionl.  Water  Powers  (I>.vc!cped 
and  1  .tndevi'.lnpcd I,  Mills  and  Milling  Plants,  etc., 
inriuding  Moveable  Plant,  Tools  and  Equipment . 

DEFERRED  CHARLiES  TO  OPEBATKDNS: 

(Insurance,  Taxes,  etc  ;.  . . ., . 


$13,844,279.98 
2,172,384  68 


276.656.^4 

.«85.'353A38.dg 


Approved  on  behalf  of  the  Board: 

lOHN  H.  PRICE.  Director. 

I  lEONAFD  APEDAILE.  Director 


LIABILITIES  AND  CAPITAL 

CIRRF;NT- 

Bank  Overdrafts  .  $  107.418  5g 

R.(nk  Loans  (Secured) .  .’‘'.419,OOCi.O(J 

Other  Loans  .  4  '/74.(XK).(» 

Accounts  Payable .  71 5.721 .8" 

Bond  Interest  and  Other  Accruals .  215,864  95 

- S  9.6;3.G03.40 

FIRST  MORTGAGE  SIX  PER  CT.NT  TWENTY  5  EARS 
SINKINt;  FL  NDGOLD  BONDS  DUE  Ist  FFBRLtARV. 

1043: 

.Au'horieed  .  25.(5C'0,00O.(n5 


I 'sued; . 

L?";  Redeemed  .and Canceile.  1 


RtSERVES: 

Gen,-ral  Depreciation. 

Ins'inance  . . 

Employees'  Pensions 


CAPITAL  SURPld  :S:  . 

CAPITAL  5TOC.K ; 

.AcTHOSl'tP: 

KXi.OtX)  Shares  of  $100.00  each  6' 

Cumulative  Rcideemablc  Sink¬ 
ing  Fund  Preferred  Stock  .... 
500, '’OO  Shares  of  $100  (X)  each  Common 
Stock . . 


$15,000,000.00 

637.100.0') 

-  1 4.542, ';00.L0 


$  4,246.977.8: 
191.664  45 
99,740.30 


.5.538,382.57 
3.562.096  24 


Ist'-rr: 

70.('00  Shares  of  $100.00  e-ach.  6’  2‘’o 
Cumulative  Redeemable  Sin'e- 
mg  Fund  PicfcricJ  Stxk, 

iuily  paid . 

4.6,832  Sharcsof  $1(XJ  CiO each  Common 
Stock,  fully  paid . 


5C.(W.000a) 

36o.coo'noo’oi) 


5  7.C0Ci,Cai.(X) 


PROFIT  AND  L0.5S  AtTtdOUNT: 


4:.683.:XX).(X) 

-  49.683.200,00 

.  2.604.054.78 

'$85,353,638.99 


.4VUtrOR;V  REPORT 

h»'-^  th**  and  .^c<'ount^  of  Piicc  Brother#  k  Company  Limited  for 

the  year  ended  2‘*fh  Febrtjarv  and  in  arcordance  with  Section  1 .  (  laiite  60?0j  of 

the  Compantes'  .^ct  (T^-O)  of  the  Troxinte  of  Qtiebeo  «e  report  that  wc  have  obtained  all 
I  he  information  and  eaplanartoo*  we  ha'  e  rerjijired. 

i  he  Inventories  have  been  rertilied  ro  u$  by  responsible  offieia!#  of  the  Company.  No 
provision  ha«  been  made  for  Inromc  Tas  for  the  year  ended  29th  February  1928  pajment 
of  wbith  is  not  due  until  .^Oth  April  r>29. 

\Ve  further  report  that  in  our  opinion  the  above  Ba!ani#*4heer  ia  properly  drawn  up  so 
a8  to  enhibit  a  true  and  correct  vi»w  of  »he  state  of  the  (  ompanv  #  aff^atrs  at  29th  February 
1 92K  accordtni;  to  the  he^t  of  our  inform  a  (too  and  the  e«pU  nations  given  to  us  and  at  showo 
b V  the  Booi s  of  the  Compan v. 

CRr.AK  CCSHINCt  k  H<*>DGSON  \  Chartered  Areountanu 
(iKORGE  A.  TOL'CllE  k  CO.  j  Auditor*. 

Dated  at  Montreal  14th  April  1927. 


PROFIT  AND  LOSS  ACCOUNT 

For  Tear  ended  29th  February,  1928 

To  Pond  Interest  .  $  872,(595.25 

'*  Preroiuro  on  Bonds  Redeemed  .  15,105.00 

“  Allowance  for  Depreciation  and  Depletion .  1.508,965.39 

"  Dividends  Paid — Preferred  Stock .  455,(XX).00 

"  Ihridends  Paid — (Tommon  Stock .  853,(5(54.(X) 

"  Surplus  per  Balance  Sheet . . .  2,604,054  78 

6,309.484.42 

Bv  Surplus  at  28th  February,  1927 .  S  2,229,910.78 

“  Profit  from  Trading  Account .  4,079.573  64 

$  6,309,484.42 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  4,  1928 


000,000  to  $00,000,000  ty  tho  iPsuonco 
of  150,000  shares  to  sbarohohlors 
of  rocoril  at  the  close  of  busine.ss 
.‘\pril  2S.  at  $t00  per  ^hnre. 

■(’be  purpo.sc  of  the  increase  i.s  to 
use  the  $45,000,000  mafle  available 
I  after  paATnent  i.s  made  far  the  capital 
stock  of  the  bank  at  par,  to  increase 
I  the  stock  of  the  .National  City  Co. 
.from  $25,000,000  to  S4.5.000.000  ai'd 
I  incrca.se  its  surplus  from  .$25,000,000 
.  to  $50,000,000. 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


I  boma  broken  up.  In  January.  I!'28, 

I  two  robbers  wore  killed  at  Rfinktn. 

I  Only  one  successful  bank  robbery 
'  took  place  iu  the  last  six  weeks  of 
\  1027.  and  there  have  been  but  three 
I  In  the  present  .ve.ir.  Of  these  only 
I  one  was  a  daylight  holdup.  If  the 
'  association’s  policy  is  not  respon.si- 
:  hie.  it  is  decidedly  difficuli,  to  find 
an  explanation  of  the  fact  that  for 
the  fir.n  time  since  1025.  nigh*  at- 
tack.s  on  Texas  banks  are  more  num¬ 
erous  than  da.\  light  holdups. 

".Since  tlve  rcw.ird  was  offered,  a 
b.'ink  robber  ha.s  actiialh  been  sen¬ 
tenced  to  tlic  clcctiic  chair.  Uoh- 
licry  with  fircarm.s  has  been  a  capi¬ 
tal  offense  in  Texas  since  the  .Stale 
entered  the  I’nion.butit  is  somethin.?  i 
new-  at  least  .something  tb  it  has  not  | 
for  man.v  ycar.s  for  thej 
acluall.'  decreed  i 


of  $176.  receiving  $25  In  cash  as  we.'l  |  incident,  be 
as  the  merchandise.  Kha.li  Aboos 

The  prisoner  is  no  newcomer  to  seeours  mar 
the  local  courts.  In  1P2I  he  wa.s  scut  ,  self  as  a  but 
to  the  penitentiary  for  two  years  oontpan.v  1 
on  tbree  ci:,unts  of  false  pretences.  ,  show  n  vnrio 
anii  shortly  after  his  niieralion  wm  He  chose  a 
convicted  in  l''2d  on  three  ,‘imilar  and  after  pi 
charges.  He  w.as  out  of  the  pent-  two  SlOO  eh 
tcnt.iar.v  for  only  a  few  weeks  this  away  by  a  t 
year  when  his  .arrc.st  came  hast,  I'cb- .  51r.  Kotiri 

rnary.  telejihone  nil 

He  erderod  $175  worth  of  auto ,  *1''*'*''*' ■'"'n.'’  f 
tires  from  the  ( omtnereial  Tires.  1^^  cheqttcs 
l.imited.  on  February  last  and  paid  ff^rged  hr  wa 
f‘r  them  with  two  $lbn  ehernics.  af-ll'"*  an  earl  ei 
ter  representing  himself  as  a  mem-  whiei  he 
her  of  the  firm  r>f  !>a.vlor  Pros..  0'  .'■hipment. 
Montreal  and  New  5'ork.  He  show-  Sa.v'or,  w  l 
ed  a  bii.sine.ss  card  from  this  ‘'firm.  '  KOfs  under  t 
When  the  cheques  were  lunied  into  fard.  .1.  F.  .\( 
the  hank  they  were  found  to  belong  T  H-  Allan, 
to  the  series  .stolen  s  nie  weeks  be-  ed  wbh  fort 
fore  in  Toronto.  The  iire.s  were  ncl  agreed  to  al 
recovered.  ‘  to  the  les.ser 

I-'otir  cays  previous  ii  the  tire  e,1  document 


<  O.XTIM  Ol  S 

Avnllnl»lr  tor  iinr  21 
tioitrM  |»or  (Iny  nnil 
every  rtn.v.  .>o  rc- 
*tf  rlrf 


rXLIMITF.D 


frir  Powor  pIiuilH 
nnil  1  n  r  K  r  Mfcam 
iHiint  nr.Ncr^r, 


ApproTinintoljr  nOf).. 
|IOO  H.  r.  AvnIInhIe. 


row  1*00  KK.  I-IOIIT  .\.M)  OTin.R  I’l  Rl*0Si;.s. 

(iener.-.fed  and  Oisfrihnfcd  hj  llie 

iVfontrcal  Light,  Heat  &,  Power  Consolidated 

Mnnif fnrtiirinc  :in<l  Itlutrlhutinu 

Dual  Service 

.Ad<1rr$(n  |o 

cw  Rates  for  Service  ^r.  m-ij;  m.  avom. 

T'cl.  ^Isiln  -lOlO,  '^lontrral. 


Much  Popular  Misunderstanding 
is  to  Be  Found  on  This 
Subject 


for  I\nifiTnMI.  iin<l 
nfSM*i:>  riAi,  i  sits 


M'hilewood,  Sask.  --  Tlie  Nortlieni 
I  Flfetric.il  foii’ipany  liave  purelias- 
i  ed  llu!  Whitrwooil  Pow  er  and  Liglit 
Company'.^  plant  at  Mhitewood. 

which  during  the  past  niue  years 

has  been  owned  and  operated  b,' 
(ieor.ge  \'.  1,,'nuont.  This  firm  lia,; 
.il.so  pitrehnsod  several  other  plant  • 
in  castetii  .'^nsk-atcliow  an  and  will 
operate  them  from  a  central  power 
jtrodiicin.g  plant.  .\dvania:;e,s  to  the 
users  of  elci  tricity  w  ill  lie  a  reduc¬ 
tion  in  cost  and  continuous  ,serv  ic.^. 

I'he  Whitowood  plant  will  be  iip- 
crated  as  it  is  at  present  until  ue\l 
fall,  when  it  is  e\pecter|  t.he  poner 
I  ra  n.s;u|sr-ion  lines  will  have  been 
completed  and  the  local  plant  will 
then  lie  sbul  down.  .\s  (I.  V.  I.a- 
monfs  franebise  with  the  town  still 
ha.s  ,'^ome  years  to  run.  a  by-law  will 
fhortl.v  be  submitted  to  the  rate- 
pa.iers  asking  their  approval  of  the 
transfer  of  the  franchise  to  the  new 
•  onipa  ny , 


BANKERS  GIVE  VIEWS 


Bulk  of  Brokers'  Advances  May 
Be  For  Purpose  of  Financing 
New  Issues  Going  to  the 
Public. 


I  liJippcned 
I  dcalit  penally  to  b. 
for  tills  offense. 

"Devrlopiiients 
law  enforcement,  but  which  also  lend; 
support  to  the  associntion'.s  com  ic- 
lioti  that  it  has  tidoptcd  the  right 
,  method  of  draiiu,g  with  robbers,  liave 
I  be ’ll  the  escapes  of  several  men  tin- 
I  der  long  senteiii.cs  in  cotinection 
vtiii  hank  ronbcrler.  .\s  1  have 
slated,  tour  men  under  b7-.>ear  .:eii- ' 
Icnces  have  broken  out  of  prt.^-on  in  j 
the  la.st  tlirre  inonllis.  Unl..  Hie 
oi.li.  r  day  ,  one  Itniicn.  w  ho  w.ts  sen- 
trnced  to  2'*  ye.-ir.-  for  participation 
111  the  Tehuanea  liaiik  robbery  and 
to  75  years  iu  eonneetioii  with  the. 
Kiehfield  bank  roliher.',  escaped  with  ' 
five  other  prisoners  from  (be  il.as.tern 
Stale  Farm.  Fnder  Ciovernor  .Moody. 

'  th."'  rhanee  for  li  irdened  eriaiioais  to 
serijre  pardons  i.s  practieallv  nil,  hut 
!  reore.s  of  bandit.s  pardoned  under 
'  earlter  admlnistr.Tl ions  are  at  larg.' 
ill  Te.vas  to-day,  j 

"  The  Texas  I’.ankers'  .\ssoeialion  ' 
l.i  priniaril.v  concerned  wliii  protect- 
ing  its  own  members,  but  iu  making, 
war  on  baiidit.s.  it  !s  nceessavily  jiro  , 
teeting  also  the  pi  .iee  and  prosperit'  . 
of  fee  1.2*10  ccmmunitie.s  .served  by  | 
l.bnse  members.  . 

■  We  have  bid  to  deal  w  it'u  the 
low  est  and  most  vieiou.s  ty  pe  of  critu- 
in.'il.  and  w  ith  a  i  riiiie  wavr  of  .sue'n 
magnitude  tiiat  it  threatened  to 
throw  into  disorder  a  er  'dit  m  iehiti- ; 
ery  of  vital  iinpoi  tanee  to  the  largest  ! 
fitate  in  the  Fnion.  V.'e  have  sought  '  ^ 
to  deal  with  tlii.^  erimiital  and  Ilii.'  ^ 
erinie  wave,  in  tlie  only  wa.v  vvhieii  , 
appeared  to  he  praefteal,  without  iti  '] 
fringing  upon  llie  rights  of  anyone., 
rise  or  .going  beyond  our  own  rights 
The  lesults  thus  far  are  decidedly  , 
encouraging."  | 


Texas  Banker  Defends  the 
Reward  for  Dead  Bandits 


Menufactiircrs  of  High-C’.racl 


vni.l.s  K  I 

\K|s.  dill.  tVKAM  I  dllll,  dnt.  IdNfldN.Ctnl  W  V  t  i  ,11 H  •t{l»,  dnt 
.Vl.Md.N  rt,  dm  CdMICCMlN,  ejuK,  Hill  M.  Ill  V<  INTIl!',,  lyii". 


dope  and  a  gun  were  all  he  needed 
to  enter  upen  his  c  ireer.  .Igain. 
his  youth  and  lack  of  .-kill  and  re¬ 
putation  iu  the  undervv  o:  M.  rendered 
identifleafion  difficult  and  |■>ursult 
uncertain.  Thirdly,  the  daylight 
bandit  enjoyed  the  a.ivantage  of 
memberrhip  iu  a  well-organired 
gang,  having  lelaiions  witli  otiier 
gangs  and  with  person.s  outside  ilie 
criminal  world  w  hose  .serv  ices  of 
one  .sort  or  another  mi,g!ii  he  valu¬ 
able.  Ill  a  recent  invc.stir..'ition  of  a 
Texas  bank  robbery,  it  was  found 
that  those  taking  part  were  mem¬ 
bers  of  a  gang  that  operaied  irom 
"Tulsa.  O'sla..  to  F!  Paso.  T'xa.s.  'This 
gang  posse.sred  .•’inple  emergency 
funds,  had  its  own  imotlegce  s  .md 
j  dope-peddlers,  retamed  spectn i  conn- j 
'  sel  and  employed  special  p'ny .sieians  . 
and  nursc.s  to  look  after  it  wounded 
and  sick  mem’.icr.s. 

"rinally,  the  new  robber  could  not 
be  taken  alive  when  at  woik.  and 
would  shoot  when  pursu**!  '  d*  pc- 
crar.ed  killer,  his  whole  art  wa*; 
force.  .\n  officer  coming  upon  liiin 
at  work-  Iind  and  iiu.s  to-tiay  inn 
three  ciioice.--:  to  kill,  b.'  '.■ilcrl.  or 
let  the  roi-ber  e.m-nj-ir.  ^ 

"riv  the  i;)tc  niont'n.i  of  i:''27.  it  w-ns 
elrar  to  .il!  ob  e.-,  ers  tii.n  a  crime' 
situation  rxipted  V.  ill 'll  i;ai;ed  lor 
dr.aslic  .iciion,  l>ay!ighi  b.-mk  rob¬ 
beries.  eud.'iugering  life  a-;  we'd  a.r 
property-,  had  become  common  occur- ! 
if  rerees  in  Texa.s.  'The  very  cxi  l-l 
cnee  o;  some  iMiik.s  w  a.-  thre.atem  (i  j 
,  ly  faiii’ig  public  coniidence  and  in-, 
crc.isir.E  rales  lot  'mirgia'.v  in.ui-* 

I  ante.  'I'be  small  degree  o:'  siiec.'i 
olitained  in  arrcfiiiia  and  ronvic'i  i, 
robbers  was  having  ;i  bad  eftect  on 
law  en;orceiiicut  in  gencr.:!.  In 
1225.  with  seven  succc.s.sfnl  and  .-i-. 
im.siici  r;,.s.sful  night  attack.s  on  banks 
and  17  daylight  holdups,  there  tiad 
hern  i>ut  ‘'on!-  arrc-sts  and  a.s  m  any  I 
eonv  ietion.s.  In  Fi27.  v.  illi  three  i 
nic(.'c.s.=  f-,ii  ,->nf]  three  tinsiirces-.fui  : 
niglit  alt.icks  and  2**  daylight  liold- 
nps.  tliere  were  1$  arrc.^ls.  but  oni.\  ; 
five  ton-,  ictions  tlie  same  n  iiuber; 
obtained  in  122"  when  tlm  dayligb,  i 
holdup  gam  ■  wab  in  its  iiirancy.  j 
"Kare  a.s  conviction.-^  vverc.  in  | 
stance.s  in  which  those  cc.tiv  icted  ' 
were  made  to  serve  rny  coiiddc;-  ' 
able  p.irt  of  t'l'-ir  terms  v.rrc  i:\rn  • 
rare.  .Men  gi-.  mi  long  terms  id 
bank  robberic.'  openly  bca'ted  iliei 
ihey  would  be  out  within  IS  iiiontli',,* 
and  niany  of  liKiii  ui.-id"  .rorrl  ilu';* 
boast.s.  This  year,  .siner  .lannarv  I 
four  men  convieted  of  robbery  w  itii  ' 
anna  and  sent;  need  to  iif*  y  ears  in  | 
the  p  nitentinry  li.ne  maiic  their  cs  j 
cape.  .\nd  in  pi  aclle.illy  every  innki 
rolibcrj  in  "Texas  during  tlic  last  fivi 
year;;,  ex-pri.soners  iiave  jm;  l  ieipa  lei,  j 
tncti  w  ho  li.'id  <  si  .tprd,  or  had  been  , 
pardoned  or  paroled 
"!•" .'icing  the  situation  wliieb  1  l-.-iv 
ii.i.stily  -ketc.lied.  the  -1  exa.s  Rankers' 
.'.s,  oeiatio'i,  in  Novr  nilier  of  last  yeai'.  j 
adopted  tlie  policy  of  jiaying  a  re  : 
ward  of  .$5.0mi  for  each  liank  roi'ber  i 
killed  whole  robbing  s  Texas  liank  - 


iielling  Agents  to 
'/  Wholesele  Tra  d»: 

GORDON  &.  SON, 
G  tlMII.  I> 

iV  Toronto  &  Nlonlrrel 


"M'hile  it  is  true  that  .a  large  vol¬ 
ume  of  money-  j,®  tied  upon  in  this  |  Taken  by  batik  men  I 

manner,  brokers’  lorms  are  by  no  *  nda  and  tlie  Fnited 

means  eonfined  to  siieh  tran.sarPons.  |  rampaigu  of  the  Tex 
'The  .stenate  investigating  e.'mmittee  i  j  , 

‘  wopt  wrong  with  it=  interpretation,  ^oe'atton  for  dead  b 

or  at  lea.:'*  it  failed  In  bring  out  the  dent  M.  51.  .M.issie, 

faer  that  the  term,  'hrok-rr,*'  loans' 
is  'vroiide-  than  the  marrow-  definition 
given,  IVithoiit  going  into  stnt'.stie- 
I'l  ]irove  the  ea.'p.  thi.s  co'intry  is  fi- 
nnneing  new-  mterpi-isp.s,  either 
Ihi-oiigh  stock  nr  bond  i.s.sties  to  the 
extent  of  nearh-  $2.i'iiifi.ii*iii.(Miii  a  y-enr. 

In  addition  it.s  foreign  ftnaneing 
.■’mo’ini.s  to  more  than  baM  thi.s  stini.  | 
ilver.seas  security  ;;ales  in  this  eoun- 
try  arc  for  the  mo.s;  p.-n-r  in  the  form  ■ 
o'  bond-.  Thus  we  have  coming  into  ' 
the  marltet  for  sale  tiearly  'r  quite 
.Vi2.fiiio.noii.ii'iii  of  new  .seeurities.  Thev 
ere  underwritten  by  and  offered 
for  sale  like  any-  other  commodify. 

"The  mere  fact  that  the  issue  lia.s 
been  made  dor.s  not  imply  that  it  ha.s 
b-en  sold.  Pending  distribution  these 
sectirii'es  to  a  large  extent  form  the 
basis  of  collateral  loans.  Fven  when 
they  are  .s-oid  to  wli.-i-  might  he  railed 
the  ultimate  consumer  they-  are  fre- 
qiicntiy  tisorl  for  h-rro'wing  pur- 
pose.s.  and  it  should  Im  realized  that 
in  all  this  mas.s  of  rollateral  ere.a- 
tion  iiond.s  predominate.  The  total, 
i-respreiiv  e  of  ih"  eharaeter  of  the. 
seriirity.  is  included  in  the  broket'.-' 
loan  column.  Tt  woii'd  be  dlffiniit 
to  separate  the  loan  total  as  to  col¬ 
lateral  classificati'D,  but  an  approx¬ 
imation  would  not  be  impossible, 
and  if  onre  completed  and  made  pub¬ 
lic.  the  country  would  probably  re- 
'  t.se  its  firmly  fixed  opinion  that  tlu' 
liarks  of  the  country  are  promoting 
margin  -  '.leculalion.  One  e.stimate  re¬ 
cently  made  ■was  that  the  volume  o' 
securities  dealt  in  on  the  N'ew  York 
and  -tlier  prominent  exchanges  is 
.approaching  or  lias  passed  S  iiifi.ono.- | 

(Min.oOO  mark.  T'nis  's  almost  a 
fourtii  of  the  fational  ■wealth,  ac- 
fording  to  staUslical  ealetilations.  Of 
c'uirse.  onl.v  a  small  portion  of  th's 
( eptirily  wealth  eomes  into  the  niar- 
l-tet  for  .s'a.ie.  but  ibe  turnover  pro¬ 
cess  is  of  magnitude. 

"(  areftii  a.naly.sis  probably  would 
show  that  of  the  8 l.oon.niio.O'iO  of  so- 
called  brokers'  lo.ans.  not  more  tlian 
bal'  stand.s  f.or  '-peciilntive  trading, 
the  remainder  being  r.f  a  latent 
fh:irr.eler  akin  to  the  commcrcia! 
i  tper  market. 

"I''  ''rincrc  s  makes  any  drastie 
move  toward  eheekiiic  hroker.s' loans 
i:  w  11  find,  unle.s.s  it  i.s  extremely 
(arcfii!  in  it.s  defin it ion.=.  that  it  has 
p'aeed  a  .stumbing  Idoek  in  the  tva'h 
of  g'iiig  enterpi'i.-e.i  :,nt!  pew  rnTer-  ont  skill 
Jircsps  a-  wr,!.  that  may  serioiisly-  for  suceesi 
lUtf  :-fet  r  vviili  tiro-iiprity  . 

"Tlnr  of  the  .striking  Ipaut-es  -if  the 
last  five  years  has  been  'tie  f:n;ine- 
iiig  of  .Imeriean  irdii.-irY-  rb'-oiigb 
the  sale  of  storks  and  it-mds.  Thi.- 
lifted  a  load  from  the  banks  wliip'i 
roriiierly  took  rare  of  fimincing  rc- 
eiuirtment.s  through  direet  pomnie.-- 
c  al  loans.  Had  it  nn*  hern  f  r  this 
liroeess  the  enmnif-rpial  loan  t'dal 
reiiorted  by  the  baiik;s  o'  tlm  coun¬ 
try  to-d.ay  w'oiild  be  r-;r  in  expe-s  of 
il-;  pre-ent  volume.  Thi.s  method 
self-finaneing  has,  of  course,  .added 
to  brokei-.s'  inati  t'ta.ls,  hut  whin  all 

is  s.-itd  and  done  bank  advanee.s.  no 
niatte-r  bow  designateo'.  reflect  the 
pi-oniotion  of  business  pm)  pru-pnrate 
m  tivity  to  a  .grefl'er  degree  that!  l.ie- 
1  il'  ved. 

"M'c  have  not  yet  gotten  to  the 
'rntli  of  the  brokers'  loan  and  Tv'na: 
i-  fpp’-esput s.  The  Sena'‘e  (  nnimit- 
ler.  if  it  eares  t"*  go  into  this  phase 
e'  the  que.st  on.  may  furni.s'li  seme 
v.-iltialde  inf.-ormatiOii  and  eorrect  ttie  latter, 

(urrrnf  uii.sieading  popular  impre--  were  even 
t'One,"  20  dayllghi 


Formov  Bank  Managri- 

Keevds  Lumber  Associatior 


Ge-ierol  OTi. 


PARIS,  Ont 


■t.  F.  McMillan  of  Fdnionion  has 
tieen  eicpted  pi-esidetit  f  the  North¬ 
ern  .Mherta  and  Rnit  It  i  oIumlT  i 
Fiinilmmien's  .Is.soeiation.  He  w.'.s 
formerly  managci'  of  t.he  Royal  Rank 
of  (  anndn  at  Fdnionton  for  seve.ril 
year.-'-  previous  to  his  enter  ng  llio 
Imnber  mnnufacturin.g  hn;-iucss  in 
IfiFl. 


make  a  strong  defense  of  the  'Te  vasi 
plan  of  paying  heavy-  rewards  tor  the  i 
killing  of  bandit.s  while  engaged  in  j 
bank  hold-ups.  or  afterwards,  i,'  re- j 
sisting  capture.  He  says:  : 

"Our  American  banditti  are  tk.v-'j 
I  b-:st  organized,  the  hc.st  equipped.^ 
the  most  expensive  and  most  rutli-| 
!  less  body  of  criminals  that  tiie  mod- j 
ern  '.vorld  has  known.  Their  cea.se-' 
less  aetivitics  have  created  a  nation¬ 
al  problem,  challcngtn.g  thought  and 
action  of  all  right-thinking,  lavv-.ihid- 
ing  citizens.  The  problem  i;'-  too 
big  for  auy  singli  organization  or 
group  of  organizations,  and  the 
Texas  Rankers'  Association  does  not 
pretend  that  it  ha.=  found  a  solution. 
The  as.sociation  has  simply  tried  to 
do  its  duly  in  relation  to  a  .single 
l-hasc  of  the  prablcm  in  a  single 
State  of  the  Fnion.  'Pie  feature  of 
its  efforts  vvhic'n  has  attracted  mo.--t 
notice  lia.s  been  tiic  of.'er  of  a  re¬ 
ward  for  de<'id  b.an’x  robbers,  an,i  ti.e 
purpose  of  this  address  is  to  di.scii.'i 
briefly  the  antecedents  and  tli'.  rc- 
.-;ult3  of  that  offer. 

".So  late  as  1225.  the  tnajori 
.attempts  to  rob  banks  in  Texas  wete 
cnaele  at  night  and  the  typical  bank 
robber  was  the  skilled  cracksman 
who  ■worked  quietly  and  secretly  and 
tisu.illy  fled  wit'aoui  violence  when 
discovered.  'The  crat  ksni.iu  wa.i 
rot  a  killer.  He  wa.s  a  criminal, 
but  he  was  also  a  craft.-nian -  .some¬ 
times  also  an  artist -  and  both  his 
reputation  with  his  fcllovv-cruft.snieii 
.md  his  safely  demanded  iliat  lie 
make  a  clean  get-p-wa.'.  As  a  .skill¬ 
ed  operator, he  w:i.s  not  only  a  man 
of  mark  in  the  nndervvorld,  blit  a 
marked  man  in  p.vliec  circles.  Ob¬ 
served  in  actiou.  he  was  fairly  cer¬ 
tain  to  be  identified,  either  at  once 
or  from  descriptions  .sent  over  tlic 
country.  'Thereforr.  a  'job'  that  in¬ 
volved  a  fight  was  a  ‘botched  job  to 
hiiii,  a  blot  on  his  record  and  .in  im- 
P'-rativc  reason  for  cea.sing  bis 
aetivitics  and  going  into  hiding. 

"B'll  a  new  type  of  bank  robber 
aiiiveared  He  was  younger,  bolder,  j 
more  rulhle.-s  and  far  more  danger¬ 
ous  than  the  eraeksman.  Indeed, 
thi:v  new  robber  wa.s  de.'diy.  'Aith- 
or  patient  he  depended 
s  upon  surpri.se  and  fire-; 
.arms,  entering  b.mks  in  Hie  day-| 
lime,  ticcuring  lii.s  ioot  by  theatening 
the  lives  of  liank  employees  and 
eustoniers  and  bluffing  or  shooting 
0111  before  off  Clive  ob'stnu  - 
lioii  roijld  be  oReied  to  bis  flight, 
lie  wars  u.'iiially  keyed  up  to  his  iar-k 
by  doi'e.'  ,-iori  nncf  he  entered  upon 
if.  nothing  lint  death  eould  .stop  biin; 
nor  did  he  hesitate  to  deal  d-^alh  on 
cneouniering  re.sl.-jt.iuee,  or  even  a 
:-'iio-w  of  ri'st.stanoe. 

"In  I'i2i1,  there  were  2-5  suerrssfiil 
end  10  unMicecssfn!  niglit  aitai-k.s  on 
'Texas  b.mKS.  and  but  six  daylight 
holdup:;.  In  1027.  ther.'  were  three 
sncee.s.sful  and  three  iinstieee.'sful 


M AV  DOMI.NtO.N  RR'.M  fl, 

ri'"  Dominion  Rank  aiinouiice;;  llii' 
oprniii:;  of  a  new  braneh  .'it  tlie  eor- 
ner  of  Raeliel  and  .Si.  Dominique 
.'-ireels.  to  be  Itnow  n  as  St.  .lean- 
R-it>tiste  .llarelt  Braneli.  under  the 
luanagenient  of  .1.  .M.  Harrow. 


FROr,$  MONTKCA' 


PIPIRIKI 


AUCKLAND,  WELLINGTON,  LYTTELTO?)  DUNS3IN 


M.nKRTA  T’On  I.ATIRVS. 

!.ga".v-.  -  Hende ;',-on’s  Hi rpcloi',' 
which  is  to  he  )M»blislted  .‘lolhiy  will 
car  ;.-  the  st;ifeiiibnl  I lia,»-'‘’^l lie  pres¬ 
ent  ]>opu!aton  of  \  ( 'aUrnry  is  $2  020, 
and  the  ) '.■piiial lenWr  'Idm  ,n ton  wd' 

The  bi.-[  -acrfaru’nXn*  renstls  tak''!'. 
•I  fe-.v  year:'  a-io  artve  Hie  pcipnla 
lion  of  Cai'gary  at  i'>'l.UiiO. 


National  City  Bank 

Capital  to  Be  Increased 


■  or  rates  and  all  ot  ler  -larticji  ir;  a-yp'v  i  i 

The  New  Zealand  Shipping  Co.  Limited 

21.3  Board  of  Trade  Buildinr,  Montreal 


.New  York. --'The  .  li;irrliO:dcrs  of 
the  Na.i.'or.sl  *  ily  Rank  at  a  meeting 
held  last  week. voted  to  itierca.se  tlie 
canit.n.l  stock  of  the  h.-ink  f-om  .^75.- 


m  c-yTREnfLYPRUAL-REcmion  anc> 

m  Tnt  meb  n .  r-*- 


d  nVEi  RL-Ceive  AH  inviTA7|0N 
TO  A"  C06Tun£:  r>AncE — 


AFrd»ve;  inusT-^ 
flino  my  r's  ANC. 
P*  ttERis: _ 


tlOLLY  CnOc>|>  FUM, 

-7  7riE5C-  FAnCY 

.'X.  DRESS 

b^AFFA^ri 


mivd  ATTtitmnMAFFmc^j. 
LOOKING  LIKETHlSz:^^'''/  1-:^: 


t>  J  EVER  TRY  BLACK  HORSEp^if^oveS  THE 
EFFECT  OF  THE  ICY  AHO 

H06Te65  AHR  THE  REriABfkSop  THr'^UE6T5. 


Intercjiling  Methods  Employed 
By  Smooth  Arti.st  Arrested 
in  Montreal 


Money  and  Exchange 


Normal 


Country 


furreney 


T  urrent 

\  alije 

$1  $7  2-]i; 
4.R7ti 
.■5.0.5  Ike 
15.07e 


P.C.  of 
Disc-oil  ct 
.2fi* 


,G. Britain  N  T.  Fund.*;  $4,86  2-3 
“  Can.  Funds  $4  86  2-3 

.France  .  13  3c 

Belgium  .  l.I.OOVgC 

Italy  .  19. .3e 

.Brazil  .  :52.4c 

.Denmark  .  26. 8e 

Sweden  .  26  8c 


Sterling 


ter  he  pel.adcd  guilty  to  placing  thoni 
in  circulation,  knowing  them  to  be 
forged. 

Saylor  shopped  wif.h  the  cheques 
with  all  the  carefulness  .-d  a  man 
who  has  worked  hard  to  earn  the 
money  behind  htru.  In  one  case  he 
argued  at  greajt  length  and  employed 
a  considerable  amount  of  caiolery 
to  proeune  a  reduction  of  three  dol¬ 
lars  in  the  price  of  some  ean-s  of 
ness  he  ordered  from  a.  grocer.  He 

gave  the  grocer  two  cheques  of  $1<ki  _  _ _ 

denomination  in  payrnent  of  a  bill  i  Ing.  closing  at  a  premium  of  5-64  of  1  per  cent,  as  compared  with  par! 
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Record  of  Canadian  Stocks 


stock 

A  bftihl  . .  , ,  . . 

r>o.  prf  f  .  .  . , 
Alborta  Orain  .  .  . 

Do.  prof.  .  .  ,  . 

Am.  Kttloa  Rook. 

Do.  pref . 

Arnolds . 

Do.  prof . 

A.sbo.«tos . 

Do.  prof . 

Atlantic  SiiKar  . . 

Do.  prof . 

Rarcolona . 

RoIro  Can.,  prof. 
Roll  Tolopbons  .  . 
Rrant.  Cord.,  prof. 


Work  ending  Aprii  30.  1P28 
Open  High  RowClco 


77  '4 

SI  I'i 

77 

51 

109 

1"2*1 

1  no 

1  93 

62 

fiSli 

63 

66 

1  09 

1  flO 

199 

19m 

78  12 

TS'a 

78 

78  (■ 

1  98  1,^ 

I"" 

lOTVj 

1981 

13 

13 

9 

i;i 

32 

32 

33 

93 

"4 

92 

9 1 

291  j 

2"  'i 

29 

29 

79 

Tn 

78 

79 

76% 

7fi% 

70 

72 

t07U 

1  in 

107 

119 

Brniilian . 

2 .3 .5 

240 

228 

238% 

Do,  prpf . 

Rrfiwers  *  Dlutlll^r*  16 

iii 

16 

i  6 

n,  C.  Fii«hing-  . . 

..  16 

IS 

16 

If  ’  2 

Do,  prpf . 

..  6" 

60 

65 

60 

B.  R,  KippI  ..  .. 

..  3*,i 

3*4 

3 

3 

Do.  prpf . 

..  43*1, 

46 

42'4 

46 

Do,  2n<1  prpf,  .. 

•  •  V  Va 

6*2 

Brompton  ,  . .  .  . 

..  62 

63 

62 

6  3 

Build.  Prod.  Cla.^8 

A  42*4 

44 

42 

63% 

Do.  prpf . 

.  .1"6 

106 

10.6 

106 

Burt  F.  N . 

..  68 

69*4 

68 

68 

Do.  pref . 

-  -  .  . 

Brazilian  flnewfl. 

..  58*4 

601^ 

57 

60*4 

Braailian  (npw). 

..  58*4 

6014 

57 

196 

Canada  Brpa.d  ., 

.  .163 

160 

163 

163 

Do.  1st  prof.  .  .122% 
Do  prof.  B . lOtl 


- 1D2S— 

Prico 

Change  High  I.ow 

1  XI’»  "2 

I  2  102',  t'fis; 

-1-  4  T'",  01', 

.  Ml',  27 

.  AO  71 

.  112  1"0 

.  20 'g  K! 


—  1%  78  'O' 

I  2'.-  110  100 

4-  2»0ii  107. 

200  100 

! ! .  . .  IS  1  ■  I 

-1-  I'j  IS  7 


32!>.>  -I-  lU  4  7  2314 

.1  .  100  102', 

212  .  I*!  t'S 

. .  2  ti*.7  . 

7M8  +  1  «0Ai  F,0  1, 
2:,  -f  1  lOg  100 

4  5  .  170  15.1 

20  .  124  104 

14g  —  'A  110  100 

25  . 1000  000 


Canada  S.S.  Lines. 

.36 

'  39  U 

35*4 

39 

21S7 

+ 

3 

39  U 

31 

Do.  prpf. . 

04 

06*, 

03*3 

05*4 

2912 

H- 

97 

ST) 

Do.  Vot . 

36 

36 

3.5 

36 

109 

— 

1 

36 

31 

Can.  Bakpriea,  A.  .. 

41’% 

41*4 

40 

41  ’i 

116 

42 

37*3 

Do.  pref . . 

104*4 

106 

101*4 

104*4 

1  6 

106 

102*, 

Gan.  Brpwing  ..  . 

34*, 

.3  4% 

34 

34% 

1626 

4* 

% 

30% 

Gan.  Bronze . 

88 

SS 

87 

88 

4  b 

93 

Do.  pref . 

111*4 

100*3 

''an,  C'anner.s  ..  . 

17*4 

20 

il’i 

io*4 

2S41 

+ 

2 

23 

17 

Do.  l.at  pref.  ..  . 

00*4 

92 

90 

01 

363 

-f- 

'i 

06*4 

Do.  2nd  pref.  .  .  . 

21 

23 

21 

22*4 

11340 

-t- 

1*4 

26 

19 

Can.  Car  and  Found  .54 

Do.  pref . !'t> 

Can.  Conn.  "A” . 

Do.  pref . 8.5 

Can.  Converters.  ..12.5 

Can.  Cotton.s . 1.14 

Do.  pref . 100 

'  an.  Fairbanks  pref  .  . 
Can.  Foundries  .....  .10% 

Do.  pref . 06 

'  'an.  'ten.  Dice . 

Do.  pief. . 62 

'an.  Ind.  Alcohol...  46', 
'’an.  Iron  Foundries  15 
Do.  pref . 

C. an.  Itoco . 

Do.  pref . 82 

Can.  Oil . 66% 

Do.  prof . 

'  an.  Salt . 

'an  Woollens . 

'  an.  TVc.  Ry . 211 

T'o.  pref . 

''li.'is.  fturd . 07 

Do.  pref . 

''Iirislic.  Brown . 

City  Dairy . .54',, 

Do.  pref . 12.1 

'■'ondnil.s . 37 

'■on.  .Mining  and  S..2'‘>8 

'■on.  tlas . 200 

'■osino.a  Imp . ll's 

Do.  pref . Oo 

'■row’.s  N'e.st . 60 

'■|iban  Sugar .  3 

Do.  pref .  . 

Can.  (J.vpsum . 62'., 

''an.  Ind.  Alcohol  B.  4  3 
'■an.  Power . 46"^ 

Curds  Rights .  8 

'■hristie  Fr.  Rights.  10'J 

'■onduils  pref . 102 

Davies.  Wm.  ‘■.I" . 

Do.  pref.  ••R’’ . 

T'oni.  Bridge . 8,5 ''g 

Doin.  ''oai.  pref.  ..  05 

D. on.  Clas.s . 137% 

D<>.  pref . 120 

T'oin,  Iron,  pref . 

Doin.  .'4|cc|,  pref..  ..  60 

Doni.  Stores . 12S''i 

I'oni.  TeNtile . 125 

Do.  pref . 

Diilulh  .‘4up . 20 

Detroit  I 'll  i  ted  ..  ..  1 '  j 

Fast  Kootena.v . 

Ka.'itern  S.  Products.  .  . 

Do.  pref . 07% 

eastern  Theatres . 

Do.  pref . 

Fainoit.a  Players.  ...01 

Do.  pref . 10.5'g 

Fra.’cr..  . 82 

Fanny  T'armer . 

'ill man  F . 

Do,  pref . 1  2.1 

'ioifredson . 

lioodyear  Tire,  pref. .MS', 

Ham  Dairies . 18 

Dr>.  pref . 105', 

Ham  Pnit  Theatres  21 

Do  pref . 

Have.a  M’heels . 23 

De.  pref. . 06 

Hi  Here.- 1 . 65 

Do  pref . 

Holt.  Renfrew . 

r'e).  pref . 100 

Howard  Smith  ..  .  .Hg 

Do.  pref .  . 

Hunts  Candies  ..  41 
Do.  pref  . 101 

Int  ■Milling,  pref.  ..loo'j 

Int  Xirkel  . 85 'g 

In'.  Paper,  pref . . 

Tnt  Ft  tittles.  “A"..  47 

Do.  "R" . 10 

Jainaiea  P  R,,  pref  ,113 

Kelvinator . 12', 

Do  pieef,  ..  ,,  go 

K  r  Hotel . 60 

1.0  ke  of  Woods  .  ..  66 'i 
Do  pref  . 

j  ak"  Ont  Brewing  M 

l  aura  Record . 46 

Do  pref . 14  4 

Dr.nrenllde  Power  ..100 

!,'blaw . Ml 

Do.  pref . 110 

I.oew's  Thealre;;  ..  .. 

T'o  pref . MO 

I.yall  '  'onst . 81  'g 

Lake  of  IMoods  Rts  1.70 

Maehay  Co . 118 

Do  pref  . 761A 

M. aple  I,e,af . 118  ' 

Do.  pref . 110 

Mas.se.v.narri.a  ..  ..  41 ''g 

Do.  pref . no 

.■'Uvlean  I,,  and  P . 

Do.  pref . 

Monarch  Knitting  ..  ., 

Do.  pref.  .  . 

Montreal  Cottons  .  .  ,  . 

Do.  pief . 120 

Mont.  I-  H.  and  P.  07 ',4 

Montreal  I, nan . 

Ment.  Telegraph  ..  66% 
Mcnt  Tramways  ..106*4 
•Miiirhead's  Cafe  14 

Do.  pref . 

McTvinnon  Ind.  ..  .44 

Do.  pref . OS'i 

Do.  Vo . 4214 

National  Breweries  ..128 

Do.  |iref . 125'4 

National  Brick . 

Do.  pref . 75 

N.  Me.sleo  power  .100 

Do.  pref . 

N  .R.  .Steel  pref . 

Ogilvie  Flour  Mills  .  400 

Do.  pref . 131 

Ont.  Steel  Prod  ..  30', 

Do.  pref . 

Ottawa  and  Hull  P.  .. 
'■'itawa  I..H.  and  P..134 

Do.  pref . 106'g  : 

Ottawa  Traetion  ..  63’, 
Orange  Crush.  .  ..  2.i'g 
Do.  A  pref.  ,  ,.10.5 

Do.  P.  pref.,  ..  40% 

Pacific  Burt.  ..  ..135 

Do.  pref . 120 

Page  Hersey  ..  ..  100'^ 

Do  firef . 206 

Penmans . 115 

Do  pref  . Ifli 

Port  .Mfied . 127 

Do.  pref . Ma^i 

Port  Hope  Ran . 225 

Do.  pref . 

Porto  Rleo  By.  pref  33% 

P05ver  Corp . 87 

Pressed  .Metals  ..  ..  62', 

Do.  pref . 

Price  Bros . 115 

Do.  pref . 108 

Pure  Cold  .  .  .  .  .  26  'g 

Photo.  Kngrav.  ,  .  36'i 

Quebec  Power  .  .  .  .  35 
Rogers,  Win.  .V.  .  .  68 

Do.  pref . 103 

Russell  Motor  .  .  .  .  60 

Do.  pref  . 100 

Shawinigan  Water..  88% 
Rherwin.  Williams ..  1 80 

Do.  pref . 125 

Shredded  Wheat..  .  66% 

p.  C.  Power . 14  3 

Ppanlsh  River  pref  .138 

.Stanfords . 

Do.  pref . 35*4 

Steel  of  Canada  ..  ..217*4  1 

Do,  pref. . 201  1 
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300  .  . 
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79 
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3 
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2 
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100 
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25  15  15 


/  .  . 

66  SSTs  05 
123*4  MS  123*4 
43*,  37  37 
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*4  53**  445; 

*,  126  1:1 

.  ..  43’4  33 

!  2831-  251 

I  202  ■  10,514 


62 

60 

3003  +  6*4 

43 

4,3 

060  . 

4  6-% 

.6.3 

06813  -i-  6% 

6 

7 

3018  —  1 

8% 

5  *8 

. —  1% 

101 

102 

54  5  . 

S4% 

58 

1  4  73.3  +  2*4 

9.5 

6  5  . 

136 

136 

214  —  1% 

120 

1  20 

40  . 

60 

69 

10  . 

i:;i'4 

12.6% 

1031  —  3 

12  1 

126*s 

oot  +  1*4 

13 

20 

.ir,  . 

1  *2 

25 

07  >3 

07% 

6  . 

99 

93 

mi  —  1 

lo.i 

1951; 

16  .  .  . 

82 

84  ■ 

40m  4-  2 

123 

123 

25 . 

107-% 

iMfi 

126  — -  ^2 

38 

38 

0  0  . 

9.5 

96 

m  —  0*8 

16 

17*4 

1805  —  r.% 

22*4 

28 

193  9  -f”  5 

9.3  (y 

f*6  ^5 

30  . 

65 

6  5 

3.6 . 

1  AO 

1  0  9 

m' . 

117*4 

147*4 

55  —  ^3 

so 

41 

10 . 

111014 

1"1 

16 . 

1001, 

111 

1  ?  5  *4“  1 

84*8 

90 

3012"  -1-  434 

47 

47*, 

1247  -4-  ■  ■*, 

10 

11*8 

248  48  +  1  '8 

112 

112 

62  . 

11*4 

12 

6"  —  *3 

80 

83 

,4  5  -r  3 

69 

6  9 

r,  0 . 

06 

60 

4284  +  3', 

15 

16’, 

'  ‘pfiii  1-1 ' 2 

46 

16 

9  > 

1  49 

144 

5  . 

1  891*, 

346 

2299  4-55 

A  ^ 

1"1 

67  . 

130’i 

130 

47  —  1 

mo 

103 

.6  5  -'-  ■’ 

81 

OR*, 

.6  236  1-1  7  % 

1  25 

2  .  .3  5 

3692  4  .5*' 

117 

118 

6.53  . 

7.5  I5 

76  ■’« 

<J06  —  1, 

11 4 

It. 6 

25  --3 

lOO 

in'll. 

1  m  —  * , 

41  I4 

43 

18558  +  l'» 

ms 

108% 

363  — -  1  ', 

1  29 

120 

•  •  :  . 

97 

mi 

6178  -4-  3^2 

56*4 

66*, 

'  1 6  . 

106', 

291 

260  .4-  1*, 

13*4 

13’, 

- '3 

“2 

3  10  -i-  1’, 

08*4 

OS', 

269  . 

42 

12 

2oy,i^  —  I3 

126 

136 

23720  -f  8 

125 

i-2r,'4 

. 

71 

73 

;m  .  -  ? 

199 

104 

4  25  +  1 

490 

490 

39  . 

131 

131 

7  1  . 

nnig 

3  0  1  2 

15  . 

130 

131 

15  . 

1"5 

.105 

to  —  1  '4 

63*4 

66 

,',7  Jf. 

24 

r.5 « , 

29  . 

102*3 

m.6 

29  . 

48% 

10% 

20  . 

1  29 

136 

116  . 

1  29 

1  20 

29  . 

109 

mi 

.6170  -f  *8 

20  4 

:o6 

25  . 

112*/3 

116 

1600  +  1 

104 

104 

11  . 

125 

131 

6360  -f  7 

103% 

106 

113  -T-  *1 

225 

250  . 

99  \ 

99 

•> 

86 

91 

31  507  1 

62 

70', 

1013  +  8 

113 

116 

6425  r  1 

107 

107 

182  —  1 

25 

25% 

15”'  . 

36*4 

35*, 

467  —  % 

03*4 

06 

4210  +  1 

68 

70 

125  +  2 

104 

105 

.3.5  -r  2 

60 

60 

20  . 

S’s  .... 

MO  _ 

43  .... 

13  .... 

61'-  ?2.6n 


Ft.  I-awrence  Flour.  45 

I'o.  pref . 06 

Ct.  Maurice  Va!.  Cor.  .  . 

1)0  pref . Ml 

Rha.wlnlgan  Rights.  3* 

Tooke  Bro.s . 

I'o.  pref . 70 

Tiicketts  Tobacco  .  .  .  . 

Do  pref . 118 

Tw  In  City . 46 

Do.  pref . 

Viau  Biscuits  .  .  .  ,  25* 


103 '4  103 '4 
8%  M 


118  118 

15  4  5 14 


. .  .  10014 
*4  105*4 
*/»  1" 


Tc^; 

Dd. 

prof . 

.  86 

86 

85 

S6 

ti 

\VMh« 

•«.Hn  ( ’f't  ton  . 

.110 

1  1  9 

110 

110 

M  .  .  . 

.119 

127 

1  99 

123 

A\  e.qf. 

Gjin.  l  loiir 

.  38 

3  8 

36 

36 

7  ej, 

Do 

pref . 

.  1  0.6 

1"7 

mr. 

m,6 

Wpst. 

<  Jroror.a  .  . 

.  21 

21 

20 

21 

T  ''.'0 

Do. 

prpf . 

.  8.6 

85 

85 

85 

Winnipeg  Klee  .  .  .  I 

I  J'o.  pref . 1 

I  Woods  Mfg . 

T'o,  pref . 

M  aj  againnck  Rights 

IVrston . 

Do.  prof . ] 

Zlmmerknit . 

Do.  pref . 

Ranks — 

Cnnndienne  Nat.  ..  2 

Commercp . 3 

T'omlnlon . 2 

Imperial . 2 

Montreal., . 3 

N’o\a  Scotia . ‘ 

Royal . 4 

Standard . 2 

Toronto . 3 


113*4  121*4 
inS'4  103 


62%  65 

M2  104 
23*4  24*4 


200  208 
308  310 


731  +13 
57  —  2 
11.5  —  1 
434  +  1 
164  —  5 

1055  . 

131  . 

17'>  . 


20 

18 

74 

67 

7  'v) 

mi’% 

0  8 

4  ^<5 

IIS 

111 

7  9^ 

5.5 

12 

4^* 

105  8, 

102% 

7  % 

S8*i 

79 

7  '"k 

133*.. 

m.6 

Jib 

127 

oni 

$3 

.59 

.3 1  *1 

•Tl .  40 

107 

101 

6*,  "r 

2^ 

19 

55 

71 

T  % 

196  >•> 

7^*5 

1  27 

08 

8 '2 

112 

1071.4 

7'^ 

31^ 

T9 

77 

29 

10 

6.6 

48 

10* 

1  99 

I  ■  •  - 

39 

29 

108'., 

01 

2^0 

'SS 

lO";, 

33.6 

?*7 

124  1 

?5n 

261 

12-f  1 

26  0 

2  1.5 

12-*  1 

420 

335 

12-4-2 

495 

3  79 

IfiG- 

4:15 

32  2 

12-  2 

269 

236 

1  2Ga 

310 

280 

1  2 ''5 

Montreal  and  Toronto  Curb 


-Wecit  ending  April  30.  1928- 


I  Stock  Open 

jAsch.  T.ylmited  ..  ..28 

i  Do.  pref . 

.-Attenriu  Knginc  ..  ..  16 

I  Beacon  Oil . 17', 

I  Relding  CorticelH  ..  3  1 

I  Do.  pref . 

1  B.  A.  Oil . 37  <i 

iBrading  Breweries..  27 
I  B.  C.  Fishing  Certs.  16'i 

;  B.  C.  Oilfields . 

i  Canada  Cement  ..  ..  32*4 

i  r><^.  prrf . .  .  100 

;  Canada  Plaiting..  ..  36’, 
I  Can.  Celancse  ..  ,.63 

!  Do.  pref . rf:{ 

!Can.  Right  ..  . . 

'  Can.  N  Power  ....  87 

j  Do.  pref . 105 

Carlings . 34.5; 

I  Com.  Alcohol . 38 

i  Cnckshiitt  PI.,  pref  .117% 
I  Continental  Oil  ,.  22 

|Cosgrave  Brewery..  3';4 

j  Canada  Dr.v .  67 

,  Do.  pref . 

!  Can.  Dredge  and  D.  37 

j  Do.  pref . IM'^ 

I  Ca.n.  Marconi .  6*- 

1 C.  X.  Power  Rights.  10 
I  Can.  Wineries . 21% 


High  TjOwCIoso 
28  27*4  28 

17  15  15 

20  17*4  18*4 

34  88  88 

38*4  37  38*4 

27’,,  27  27 

17  1614  16*4 

34  32*4  33% 

MO  39%  100 


- 1328— 

Price 

Change  High  l.ow 


21  12 
20  13*4 

35  80 

10  5  31 

4014  31% 

32  2  6  ',4 

17  14 

1.20  1.15 


35  31 

101%  3714 


36', 

'  10 

30 

39% 

39720 

•+ 

3’i 

53 

6  5 

60 

66 

1036 

4- 

4 

9.3 

9  3 

90 

9214 

245 

— 

87 

90 

84 

90 

2.6  5 

+■ 

■3*“ 

lOS 

107 

105 

105 

45 

'  • : 

35*4  33  %  .35 

42  38  ■  42 

124%  1V5%  12414 
22  20  22 
3  ■*4  8 14  9% 

70%  66*4  70% 

37%  36  37 

120  118  118 
7  *4  6  *6  6  *4 

11  9  10 

21%  21  21 


+  1*4  44 

+  4  42 

+  6%  143 


13*4  8 

72%  63% 


—  1*4  123  108 

.  8  %  .5  * 

.  13.50  7 


115  113 


Gook.eville  BriPk  pfd  .  . 

60 

50 

Cnn."  Fppd  rrndupta.  11*4 

11*3 

9% 

11*4 

TO 

14*4 

0*4 

Dom.  .Enginppring  .  .  66 

71*4 

66 

69*8 

2105 

•t- 

3 ’s 

i  113 

5  J 

Dom.  P.  and  T.,  pref.  .56 

56 

54 

56 

2  b 

6  fi 

54 

Dr,vdpn . 47% 

56 

.51 

51 

41201 

*+• 

3% 

56 

93 

DietillPra-iSpagram  .  23% 

2l*i 

23*2 

23*4 

31766 

— 

u 

24'% 

16*4 

Do.  pref . 

105 

Dom.  U.  F.  Pterl  pfd  .  . 

42 

Donnacona  Paper .  ..  SOI, 

it 

:in 

ii% 

4303 

4“ 

2% 

47 

39(2 

Durant  Motors  ..  ..  6% 

7*4 

7*4 

B20 

+ 

% 

6 

Ka.«t  Kootpnay.  prf.ioo’i 

mo*. 

100*.; 

100*, 

5 

inni. 

E.  Dalrip.s . 54  *-4 

55 

53*3 

55 

381 

4" 

5  4 

eO 

Knprllpli  Klpptric  ...  22 

23 

19 

22 

205 

23 

1 1 

Do.  prpf . 107 

im 

107 

107 

1  60 

112 

!  Farmers'  Dairy  ....  20  25  20 

1  Do.  pref . 

I  Foothills  Oil  ..  ..  4  4*4  3.85 

I  For  P.  Rcc .  43  .56  ig  49 

Federal  Pistil .  .3  ,3  3 

•"Jen  Steel  Marcs  ..  33  3.3  3ia; 

''Joodycar  Tire  Co... 137  140  137 

G.  M’.  Saddlory.  .  .  27  27  26 


.577,5  4-  *,  4'; 

3340  4-  3%  56*,g 

2255  .  6'g 

990  —  1  38 


38  31* 

168  134 

23  *4  2  2 


Do,  Prpf . 

AO 

99U 

99 

99 

428 

9915 

99 

Hamilton  t^otton.-s 

’A  j 

3  6^:1 

35 

3.6 14 

19  t 

—  i*i  36% 

35 

Do.  Prpf . 

. .  3.6 

,A5U 

3.5 

4  75 

3.6 

Hiram  W.  G.  and 

IV.  6  1  •% 

6  2', 

61 

63 

76  20 

+  1’,*  S'* 

.S4  ^3 

Homo  OjI . 

.  .26" 

269 

2.59 

2^.9 

600 

—10  260 

250 

H.vdrn  Ilipctrip 

..  6914 

71 

69 

70 

+  *,  71 

50 

Illinoi.a  p.  and  T. 

pf.  .  . 

99  I4 

I mperia I  Oil  .  .  .  . 
Iinpciial  Tobacco 


Int.  Pptp . 

.  39% 

43 

39% 

Tnt.  Powpr  ..  .. 

.  41 

41 

m'- 

Do.  pi  pf  .  .  .  . 

, .  mi 

101 

1  AO 

.1  Mitrbell. ,  .  . 

.  .60’, 

52 

501,3 

Do.  pief . 

Kpinslpv . 

16 

20 

i  6 

Manitoba  rou'?r  - 

.120 

120 

11 

MrColI-Front  enar . 

.  .34 

.3  4 

3.3 

Do.  pref . 

87 

fi7 

'Tnniripal  ir#» 

.  151, 

I5I3 

13*4 

Montre«i  r%xhibit 

.  31% 

31 

*  .XntionnI  Distillery  . 
I  Xnt,  .siteel  Car  .  .  .  . 

,  Xat.  Grocers,  pref... 
i  Xorth  .Star . 

j  Do.  pref . 

N  Bakerie.s 
Dttawa  and  H  P  pf. 
:  Ottawa  R.  Power  .  , 

[  Paton  Alfg.  Co  .  ,  .  . 
Do.  pref . 


I  7  *i  15 
4.314  42 


...  MO  38 

.  .  .  .3  50  2  <0 

.  .  h.  2.5  3  00 

%  54  41*4 


pprfpption  '■Jla'.s  ,8 

'.3%  'r*i 

?% 

’5.55 

_ 

u 

8*t 

9  ti 

pptv»r  Corp.  pref.  .101 

107  mi 

101 

la 

107 

00 

I’plie.'iipr.''  . 17 

17  16 

16*, 

30.5 

_ 

*4 

18*4 

1.3 

T’o  prof.  , .  .  .  .100 

1AJ  109 

ion 

170 

102 

JOO 

Recent  Knit.  Milks  .31 

•^1  29^4 

.99 

770 

_ 

i 

3.3 

X 

H^liancp  Grain  -  .  .  .A(} 

50  40 

49 

570 

_ 

1 

3  5 

49 

B.  .SiiTipcen  Gp.  pfd  . 

K  I,  Bnddv  Go.  pfd  100 

100  ino 

100 

'  20 

105 

moi. 

102 
AT  t, 

r.oht,  .Mitohell  .  .  .  '7'4 

40*3  27% 

.3  5 

1438 

401., 

'^7  t . 

Pa  pr^f.  .  .  .  .  9.5 

101  A?v 

mi 

.^4  3 

+ 

A 

101 

9.5 

'n'’'b!nsC‘n  Cnnaq  ,  .  .  .“^A 

34*2  2T 

39 

245 

34*2 

"T 

Riverside  .R*ilk  .  36 

.3  6*4  341.4 

34*4 

1400 

I’i 

S6*t 

3  5 

Ftat.  Equip  4A'3 

42  40 

4  2 

163? 

-i- 

1*2 

48 

3  M  . 

53  c*.  Poxx  «r.  pref-  .107 

107  105 

107 

r.'' 

108 

1  OM 

Snp^'vfcjst  . 

88  84 

86 

.1  1  5 

— 

2 

9  6 

79 

pn,  . 99 

!  Pt  Pip^r 

pi-pf . 

j  Pt  >TflnvjrA  . 

Sons. 

I  Do,  prof  .  .  ,  t  no 

I  Standard  Pavinsr 

Toronto  n.  and  AT  .  10 


ins  107  14 

irs  *  i:r>i; 


ion  ion 


Tnmblvn  Stor.-a 

33 

3.31^ 

29 

29  *i 

Pn  pr<*f.  .  . 

95 

9 .5 

95 

95 

Tip  Top  Tailor," 

.  .  .3  2 

32ii, 

3  2 

Do.  pr^f.  .  . 

1  09 

1  00 

1  00 

]00 

T'n’rr/’l  Kn**!  . 

.  .  J.5 

25 

25 

''5 

T'nlted  . 

.  .  .50 

5  2 

r.o 

50 

Do.  pree 

mi 

105 

104 

104 

Volranio  Oil  .  • 

,  40 

46 

36 

36 

1  Do  Right"  .  . 

.  1.70 

1  .70 

1  .35 

1.40 

1  AVaterloo  Mfs:.  .  .  . 

,  .  20 

20 

18 

19*4 

nr, 

lonn  irn 

101 ig  inn 

2  0  '  <3  C 

101/a  ni^ 


.AO 

ins  ion 
4t;  rn 

I .  1  60 


NEW  YORK  STOCKS 

April  26,  Nfi»v2,  ^ 
1929  1928  C’he 

AlMp-Chalpi^rs  .  121^4  126 

.^m.  Chrmioftl. .  19  IPVi 

-Am.  Bosh  MftRnfto.  .  24^  2U4 

Am.  ('an . 

•Am.rar&K  ...  103  105’(  -I 

.\m.  Hr.  SjTidirat^. .  12*4  13’« 

Am  !Iide  &  I.tath'‘r .  13  ISV^  ‘ 

th>.,  pref . .  -'2^h 

Am.  Ir^  . .  .^8  J19V^  t- 

Am.  Intpr.  (^orp .  87’^  91'* 

Am.  Linrcfd  .  , . ,  9,3**  95^ 

Am.  Ix^romotive .  lOfi*^  107*4  4- 

Am.  Ship  A:  fVm . . , ,  4*4 

Am.  Smelting  183J4  189 

Am.  Steel  Fnundriei  .  ,  60  V*  6S 

Am.  Sugar  ....  68*^  69*4 

.^m.  Sumal.  Tnb  .  . . .  87^4  ft9V3  — 

Am.  Tel.  *  Tel......  184^*  190 

.Am.  TA  oolen  .....  22 n  23  — 

Anaconda  Copper,. . ,  67Vi|  701-^  -V 

Atrhison  .  lOOVi  4- 

Atlantic  G.  A:  W.  I...  44L4  47*J  •• 

Tlald^in  I>oro  .  .  . .  260  264  4 

Halt.  As  Ohio .  114’4  1161^  j- 

Heihlf.hem  Steel  iB) .  62  60‘i  — 

California  Petrol ... .  oO  32‘‘5  *r 

‘ Canadian  Pacific  ...  2101^  214  -• 

Cerro  de  papro  .  67’^  68’4  r 

r  handler  Atotora .  7’*  6'*  — 

Chicago  M.  A  St.  P..  38'*  37*.^ 

Chicago  Rrtck  la  ...  .  I13’2  llfi’4 

('bile  Copper  Co ... ,  41 W  43'a  ^ 

Colorado  T'ljel .  72*j  74  ■» 

Consolidated  Ga»  ...  140>3  164’.^  4  1 

Continental  Baking 

pref  .  81  80^  — 

no.,  A .  31 3n-a  *4- 

Da  ,  B .  41*;  1"  li  -V 

1  Continental  Can .  109W  111"^  -r 

!  Corn  Prodnete .  77**  78"j  -* 

I  rVucih'e  Ptee],  .  ...  86  86 

i  Cijlia  Cane  Sugar.. . .  7^4,' 

I  (‘oh:mbia  Gaa .  100’^  in4  -♦ 

I  Kndicott  J .  82*9  82-'j*  — 

'  Erie  Railroad .  89\4  -f 

i  Freeport  TeTBi. .  79V^  4- 

General  Klertric .  162^4  163'4 

pieneral  Motora .  187*4  I90‘i  4 

'  Goodrich  .  86  93*?  ^ 

Cireat.  Northern  pref .  100  104**  -t 

Great  Northern  Ore. ,  23  22*4  — 

Gulf  States  Steel.  ...  63*4.;  66  4- 

Inapiralicn  Copper.. .  21. *4  22'a 

Internat,  Harv.  N.J..  243  2.^3  -^-l 

I  Internat.  Nickel  ... ,  80*4  89** 

i  Int.  Merc.  Marine ,  C4  4'^  4- 

Do.,  pref .  .39  39;* 

Tnlernat.  Paper .  77’*  77** 

I  Kelly  Springfield.  ...  22  23' 5 

j  Kcnnecoit  Copper .. .  81  88 

Ivehigh  Valle>* .  101  10.3^4'  ^ 

1  Miami  (‘opper .  19  19’*  f 

M.  St.  P.  &  S.S.  M  . .  43  46*  * 

Miseoud  K.  and  T. ..  36 

Miaeouri  Pacific .  49*4  r»6’*  -t- 

I  National  I>ead .  126  1297*  ^ 

Nevada  Coneol  Csop. .  20  22  i- 

!  Neu-  Haven  .....  63  64"* 

j  Northern  Pacific.  *'8  im 

I  Pan.  Amer.  petrol  .  .  49  o2*'>  r 

1  Pennsylvania  R  R  * .  .  I'A'j  68*-4  -+■ 

!  Pierce  Arrow .  12 W  l^t*  4. 

Heading  .  ..  .  .  107*4  llO^j  -f 

1  Republic  Iron  A*  S  . ..  59t  i 

I  Royal  Dutch  ,  .  471*  52*4* 

St.  Loui^  S.E.  117  117^ii 

Sinclair  Consolidated. .  27  28^-i  *3* 

Southern  Pacific . 1l9t|  I22^'i  *1- 

Southern  Railway.  .  .  149'^^  1.^8 

Do.,  pref  . .  101 102  -r 

Stromberg  Cr .  6.^ 

Studf  haker  . .  63’ 3  66t'3 

Tennefisec  Copper. ,  .  ,  12'^  13^5  -t* 

Te^as  (riilf  Sulphur.  .  72  '*  73'*  - 

Te*a»  Oil .  F*9i^  63'*  **- 

Teiias  Pacific .  130  1I0''*  -  ] 

I  Tobacco  Prod.  Co .. .  HI**'  114**  ^ 

:  Union  Pacific . 1941*  1997*  4 

i  vrs.  Indust.  .Alcohol .  114  116  *r 

U.S.  Rubber .  42*^  441^  -i- 

U.S.  Steel  . .  1 45**4  146  ■:■ 

Do.,  pref .  146*4  14U* 

Vanadium . 81  83’ i 

Westinghouse .  100**  107’»j  r 

White  Motor .  3T-‘.  37!|  — 

Willys-Overland  ....  2'S’3  2'5’3 

Wilson  Packing  Co.  .  14  14T*  -t- 

W'orthington  Pump. .  31  SS’a 


A.  XPattison  Jr.  &,Co. 

UMITCO 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
''Specialists  Unlisted  Bonds  and  StocKs” 

219  Bay  Street,  (“fj:;"/)  Toronto 


2  Investment  Yields 

*'5  Furnished  by  Watt  A-  Watt,  Toronto. 

Banks  Oiv.  Recent  ■* 

2  Rate  price 

5  Can.  Pk.  of  Comm . 12  !♦  310 

3-*  T'omlnion  Tiank .  12  U*  278 


|9 

163*4 

4 

lOO't 

2’  J 

03% 

104'i 

-7' 

22  %• 

— 

66 

+ 

2»4 

22% 

-4- 

2.53 

U- 

0 

89*  i 

3% 

4% 

-e- 

-r- 

2T.I 

.4. 

*1% 

88 

4 

10.3*4 

2*4 

19', 

-f 

N 

46% 

-♦ 

S'a 

-P- 

1  •*. 

-t- 

7  ^ 

129*, 

— 

o'* 

«4:< 

— 

*1-8 

101 

3 

52' 6 

•  r 

31s 

68% 

-+■ 

131.4 

4- 

no'4 

•r 

2^4 

5914 

52«i 

4- 

117% 

28% 

■  -- 

1^4 

122''i 

3 

1.58', 

O'i 

102 

-r 

1  3 

65 

T 

“*■  7.  ,  Imperial  Bank . 12 

KO  Pank  of  Montreal  ...  12 

01  ^  Tlank  of  No^a  Scotia  .  .  16 

*7  “  ^  {  Royal  Bank  of  ('anada  .  .  12 

345  j  pfaj^dard  Bank . 12 

7  *  I  Hank  of  Toronto  ,  12 

,  Loan  &  Trust  C'ompaiites 
”  !  Ganada  Permanent.  .  .  .12 

7,i  ;  Central  Canada  ..  .  .  12 

•w  J.l  *  Huron  &  Erie  . 7 

^  1  Ji  National  Truft  .  ,  .12 

4  144*  j  General  Truata  .  12 

.  .  Toronto  Mortgage  .  .•) 

^8  i  T’nion  Tnipt  .  7 

H  I  Preferred  - 

Alberta  Pac.  Grain .  7 

2%  iVmerican  Sales  Bk .  7 

"*  T  ^^4  Canada  Bread  .  .  ...  7 

C anada  Bread  “P'*  ...  7 

Can.  General  F^lectric  .  3 

^  3t*  City  Dairy .  7 

“■  ,-4  Cosmo*.  Imp  Mills.  .  7 

T  Eastern  Theatrea .  7 

T  I  Famous  Players .  8 


Mackay  Companies. 


12  1*  259 
12  2*  385 
16  400 
12  Z*  490 
12  251 
12  1*  316 


PICCADIIjLiY 

Smoking  Mixture 

Distinguished 

for  its  flavour 
and  quality,  Piccadilly 
is  famous  everywhere. 


In  patent 
hermetic  tins 
at  twenty- 
6ve  cents. 


Mawey-Harris .  . . . 


McKinnon  . . 
Pacific  Burt . 


Winnipeg  Electric 
Wcatnrn  C anada  Floor  . 
fiommon 

American  Fates  Hook  .  . 
Bell  Telmhone 

Br.  American  Oil . 

Brnmpton  . 

Burl .  F.  N.  . .  . 

!  Canada  Bread  . 

I  ( 'an.  Tnd.  Alro . 

I  C'anadian  Pacific^  .  .  , 
;  City  Dairy. 

!  C otifumers  Ga?  .  . 

I  Dominion  Storra  .  . 

I  Imperial  Oil  . 


Shredded  W’lieat.  ...  3  67 

9'-*  Steel  nf  Canada  . .  T  229 

,'3  W innipeg  Electric  2  121 

1  New  York  Curb 

1 1;  ; 

43.  I  Furnished  by  Jrnks,  Gv^^nne  A.  Co. 

n»’  HiH 

oi  -  ‘  Aluminum  of  America  . 14H 

r  i  •  1  .Amer.  Si  For.  T’ow.  Op  ,  .  18^4 

o'  *  i  .Amer.  T.ighf  S:  Traction  .  217 

p  '  I  .Amer.  Superpower  ".A” .  53 


Mja.**.  TMf  9aiNCK  or  wawCg 


Uls:  Steel  14544  146  4.  I4  .  Amer.  Superpower  "R*’ .  .  .  . 

Do.,  pref .  146%  141%  \ngloArnoriran  Oil . 

Vanadium . .  81  83’i'  2’4  i  5*  * '  ^p’ i  . 

Wcftinghouse .  100**  lOTt.;  r  ,  5 'ff’i  r  r* . . 

White  Motor .  3T-i,  37 !  J  ’4  ^  cmn  . . 

WillyR-Over!an.i  ...  -JS']  25*5  .  .,  I  Dona'I'®"  Marrml . 

Mi1»on  Packing  Co.  .  14  14*,  -i-  *,  i  *  <’  '•neac  Dt  .  . 

tforthingionpump..  ai  33'.  -i-  2% ;  J 

;(  ons.  (iaa  Elec.  Balt. .. . 

Standard  Oil  Stocks  |  J ■nnti.*o'’if 

Furni&bnd  by  Jenka.  Gwynno  &  Co.  Dominion  Sfor<>a . 

Hid  Afk.  Duran) . 

.Anglo  Amnriran  Oil  .  20  oo',  ,  Kdison  Kl.  Hlum.  iRoston). . 

Atlanlii- Rnfining  com .  126  127  ,  Klee.  Rond  5:  Share . 

Atlantic  Refining  prrf .  115'i  n 7 1. ^  .  Ktec.  Investors .  . 

Ruckeye  Pipe  I.inc .  73  77  I  I-ijardo  Sugar. 

Kureka  Pipe  I.ine .  82  85  !  Fanny  Farmer  f'andy  Shopa 

Illinoia  Pipe  Fine  . 2n!1  212  Ford  Motor  of  Canada 

Imperial  Oil .  64%  65  ;  C.eneral  Raking  "R” . 

Indiana  Pipe  I.ine .  .  86  88  i . 

Inter.  Petroleum  common,  ( .  41','  41%  'Gulf  Oil  . 

National  Transit . .  itoi.,  30,%  Bumble  Oil . 

N,Y,  Transit .  57%  .50  ;  Imperial  Oil . 

Northern  Pipe  I.ine .  12"  121'-  Indus.  Rayon  ‘‘A  . 

Ohio  Oil  .  f.3%'  66  ;  Tntl.  Polroleiim  . 

Prairie  Oil  *  (ias .  .53',  51  ■  I"*'- tTilitiea  " a; . 

Prairie  Pipe  I.ine  . 213  215  I  !***'■  . 

Southern  Pipe  I.ine .  32%  33  j  Kemaley  Mi'lbourn  . 

South  Penna.  Oil .  51 51 . 

S.O.  California .  50'.,  60  w'11  •• 

S  O.  Indiana  . .  80%  SO-.  Middle  Most  i  t'l.  pr.  lien  .  . 

S  O.  K..I,  common  .  44  44 '4  Meuntain  Produeers 

SH.  NewVork .  :13‘,  .33  Mohav  k  Hudson  Power 

Pnion  Tank  Car  common .  122  126  Nipissing 

lariiumOil  .  83!*  84  Nonboas'ern  f  ower  .,  , 

_ renn  \\  atcr  Sz  F  ower  .  .  . . 

I  Erairi*  Pip®  T  in** . . 

Nominal  Insurance  Stock  Market ;  ^,"^'’(>^11*'' 

Th^  Insurance  Invcrtracnt^  Ltd.  :  Sierra  Pacific  Electric  . 

Hid  Aak.  !  S.O.  Indiana 


20 

20  >4 

37*4. 

39 

2«»s 

28  U 

43 

44 

7 1  *» 

162 

164*4 

.  88 

90 '*4 

lOi-i 

10*4 

88 

92 

iDx' 

12 

19«/4 

127 

129 

14 

277 

279 

117 

117*4 

60»3- 

61Mi 

158 

160 

37 

5fi.=» 

470 

9 

123 

l‘J5 

78’ 4 

79 

fil’i 

fir* 

23 

23^4 

41  « 

41*8 

48 

.50 

13»4 

13% 

m'a 

19*4 

39 

150 

1.52 

l‘2b 

129 

21 

‘24*  4 

43 

43«., 

4t-i 

4  ’  i 

28'8 

28^ 

87 

89 

215 

216 

m»i 

12 

Rriti<h  Am*^rira  50 

t.  anadian  Kirc-  Kul’y  paid . 125 

I  t  anada  LiD  .  .  lOOn 

'  ('anada  Natinnwl  18 

i  (  'aMialty  <^1  Ganada  — fully  paid  185 
;  (  apital  20'"^  paid  26 

'  C  rTnrrnnn  »'flltb  Life  —10'“^.  paid  .32 
■  (  nnfrdpr.ati'^n  Lif^  —  19'"^  paid  119 
.  »  onnpcntal  LiD — 10'%.  paid  .  .  75 

(  rnwn  Life--Fully  paid  .  .825 

r>nm  «f  (  'an  Guar,  ^  .Ac**.  .  .  .8.^0 

r'r*rripi'^n  Ffc  ,  .  125 

r»'*minicT^  paid .  .  ,  449 

I  Fvcolticr  I  if**'  30''7' paid  .115 

I  I'Vd‘»ral  Ki’-*'  '•25'";.  paid  . .  42 

1  Fidnipy  «f  Canada —Fully  paid-  18.5 
'  (.rfcat  West — Fully  paid  ,  .  .525 

I  Irrp4=rial  T.if*»  -85'"^  paid  485 

'  5taTtijfarturcr*  Jif«‘~557r  paid  425 
I  Mnnarrh  T  if**  -I0’'p  paid  <*6 

'  5iontr*'fll  T  (f«  — 29%  paid  7  4 

'  National  L1fP'-25''^r  raid  95 

j  Ontario  Kouitebl*' — 19'"*.  paid  36 
Scdirity  Life -  -.>0'%  paid  .  i.s 

I  S'ln  1  ife  paid  ...  ,  .2975 

j  Toronto  Casualty  .  . 

;  AVot(*Tn  AMurenc*.  80 


Investment  Yields 

I  By  Oswald  A;  Diinkwatpr,  Montreal, 

I  Dlv.  Appr. 

*  rate  pri<'c 

j  .5bitibi  .^4  82 

j  .Alta.  Pac.  (■Jram  pref.  .  .  7  loo 
1  pref  .7  94 

i  Bclgo  Gan.  Paper  pref.  .  7  109 

i  Bell  T*»lcphon*‘  8  17U 

*  F^ra^iMan  .  7  2  *1 

;  Building  Pmd.  "A” .  fl.20  44 

'  Brnmpmn  .  $2  6‘» 

I  (  'an.  Blowing  . $2  o6 

:  Can.  Brfnzp  pref  .7  111 

I  Can.  Car  pref  . 7  96 

I  Can  Cfrn^nt  pref . 199 


'  Sierra  Pacific  Electric . 

Ask.  j  S.O.  Indiana 

I  S.(t.  Kr-ntucky  . 

185  1  Snuth*»asfprn  pnwer 

!  SnuthpartPrn  Pow  \*r»t.  Trust 
j  Snijthcaatprn  Pow  Opt.  Wq*. 
290  ^  5it.  Hppia  Pappr  mrn 

i  Tran5;-Lut 

87  T'nitpd  pi.sicuit  "B" 

125  1  VnitPii  Ga*-.  ^  Improvement. 

I  United  I  ight  fz  P*^wpr  “.A"  . 

T'nited  Sh*'»p  Machinor>' 

.  Vacuum  Oil 
i  y*»r>r.  Fetrnleum 
■  Wc«5on  Oil  &  Snowdrift, 


,C.N.R.  EARNINGS 
AGAIN  INCREASED 

March  Gross  Up  4.39  Per 
Cent,  and  Net  Up 
10.47 


Increase^!  In  gross  and  net  earn¬ 
ings  for  the  month  of  .March  and  for 
the  first  qiiarfer  of  the  present  year 
are  shown  in  the  summary  of  earn¬ 
ings  and  expenses  issued  to-day  by 
the  I'nnadian  National  Railways.  Co¬ 
incident  with  the.«c  increases  there 
is  a  derrea.<e  in  the  operating  ratio. 

Tor  ihe  month  of  March  last  the 
gross  earnings  of  the  National  Sys¬ 
tem  amounted  to  .?21, 157,650,  which 
coniparo  with  $20,267,106  for  March, 
1!>27,  ;in  increase  of  $890,544,  equiva¬ 
lent  to  4  39''r  in  favor  of  March  of 
the  current  year.  During  the  month 
the  working  expenses  amounted  to 
$16,422,8*8.  while  in  March.  1927, 


March  last. 

79  The  net  earnings  in  March,  1928, 
01%  amounted  to  $4.7.31,772,  while  in 
117**  March.  1927,  the  net  .amounted  to 
.50'  $4,285,906.  ail  iiicrca.se  in  favor  of 

}j*;«  the  month  of  March  past  of  $448,- 
^9  *1.866.  or  10.47"r. 

1.52  f  The  operating  ratio  in  March  last 
'.7^,  was  77. 62';'.-,  while  in  .March,  1927,  it 
4:11.*  I  wa.s  7.S.S5Cr. 

29'*  Three  Muiilhs  Figures. 

,07  During  the  first  three  months  of 
'{.J  the  current  year  the  gross  earnings 
■28%  of  the  .National  Systeni  amounted  to 
so,  $39. 61 8.023.  while  in  the  similar  per- 
57 'I  iod  of  1927  the  gross  earnings 
.57**  amounted  to  $54,994,630.  an  increase 
j  in  faior  of  the  first  quarter  of  1928 
.38  I  of  $4,623,393.  or  8.41%-. 

•H*  I  In  the  first  quarter  of  1928  the 
]n,*  I  working  expense, 5  amounted  to  $49,- 
26  ’  004,029,  which  compare  with  $46,- 
RV  718, 0)1  during  the  similar  quarter  of 
6iy  I  '-77.  an  increase  of  $2,375,118,  or 
76%  5.98%. 


Dividend  Declarations 


Bonds  and  Trust  Companies 


ISOA*  180  IgPli 
125  125 

67  651.4  66 

180  143  169 

140  138  138 

95*4  94*41  95<.4 

226  21414  219*4 

210  200  207 


10  . 

31117  +  4*4 
35  -t”  Ni 

8  . 

580  —  ^4 

1154  -f2fi 
15  . 

“  i  0  !.*!!!! 

3800  -i-  2 
1550  -f  6 


GOVT.  BONDS. 


Refunding  23  — .5  .  ,  . 

Refunding  49  -  4 1  ij  . 

Refunding  4^  5  . 

Refunding  4  1  4*5 

Refunding  16  4’;; 

1*0 .4N  &  TR4  ST 
Can.  permanent 
Col.  Invest 
Kcon.  Tnvrat 

Huron  Sz  Erie  Mort . 

I*anded  Banking . 

National  T'ust  . 

Ont.  T*oan  Sr  Deb  . 

Real  Eetate  I*A«n . . . 

Toronto  Gen.  Tr 
Toronto  Mort 
ITnion  Trust 
Tor.  Gen.  Trust  Right? 
IXm  STRIAL  BONOS 
Asbestos  .42  — 

Aabestos  Mor  -  41*- 

Asbes.  Gen.  Nor  56 

Canada  Bread 
Can.  Canner? 

Can.  Car . 5?^— 

Can.  Convert  .26  - 

Can.  Con.  R  .  46  — 

Can.  Cottons  . 49  — 

Can.  T.oco . M  — 

Can.  Con.  Felt  . .  40- 
Can.  power  &  Paper  .  . 
Can.S.S.  .43 

I  Cedar  Rapids  53  — 

Dom.  Canners  40— 

Dom.  Coal  40— 

Dom.  Iron . 29  - 

Lvall  C on  32 — 

Max.  Eler . 42 — 

Max.  L.  A  H  40- 

1  Mont.  Tram  .  41  — 


- Week  ending  April  30.  1928 - Prir^ 

Open  High  Low  Cbise  Sales  ('hange 


M.G.  &  n.S.K.  "B' 

.  ,55—  «5 

Nat.  Brew 

.39-6 

N.S.  Steel 

59-5 

Ogilvie  Flour  .... 

32— « 

7)0..  "C"  . 

32'  -6 

Ont.  Steel 

43—6 

Qne.  Ry  . 

3fl— 5 

Ste’l  of  C  sneda 

40-6 

Vahaesn 

.47-6 

Wayawmeek 

51-6 

15  in.  £lee 

.35—5 

102.10 

102.10 

102  10 

C.F-OO 

10.5.8.5 

105.. 55 

105  85 

(^.000 

105.10 

104  SO 

10.5 

OA.Sr-O 

104 ,60 

104.10 

104  60 

2fi.2.^o 

110,10 

109  90 

no  05 

s.s.o.^o 

103.75 

103  20 

103.30 

l.^fO 

100.30 

100  20 

100  20 

3,000 

102.35 

101  90 

101 .90 

105.80 

105.40 

105  40 

l.V.ROO 

102  45 

102,20 

102  to 

l.*i00 

102.65 

102  55 

102.60 

4.000 

244 

240 

244 

9 

.59 

57 

h~ 

165 

165 

165 

4 

360 

360 

860 

.s 

135 

135 

135 

* 

290 

275 

27  5 

2A 

31% 

19 

19 

4.^8 

103 

102»^ 

103 

bOO 

fS»i 

98 

98*, 

4.000 

101% 

101»* 

101% 

10,000 

99 

98 » 4 

98  *4 

57.000 

98 

95 

98 

500 

96 

88 

9S 

2.000 

too 

100 

XOO 

4.700 

102 

100% 

102 

vBOO 

102 

99% 

100 

1.200 

- 1928 - 

High  I.ow 


1 96  ,  .50  1 9  J  $0 

10.5  60  104 

110  0.5  190 

10.5  20  lOH  I 

mo  60  100  ; 

102.90  mi  90  i 
106  m  105 

102.05  102  I 

103  80  192  1 


Can.  Nor.  Pow.  pref  .7  195 

('an.  Converters  . 7  122 

Can.  CAttona  . 8  131 

I'n.  ,  pref  . 6  101 

C.  G.  E.  pref  .  7  61 

iPar  value  $50.  i 

Can.  Ind.  Alrohol  . $1.52  48A4' 

("an.  I*orn.  pref . 7  78 

( ‘an.  Steamships  pref .  6  95tt| 

ep.R . 10  214 


69  Cnrapanv-- 

*in  ’  Ffazil  Traf'*i'^p 
.4-  penman* 

OAA  I  Ea^tPrn  T'^ra»res 
i  Rnysl  Bank 
I  Massey  llaiM:*  pr*'f 
!  1  >om.  Bridg‘d  . 

,  Bank  »’f 

Mt'Intyre  PArr,  Mines 

j  (  'an  <  ■'-'TT’'eriCi's  .  . 

*  Bank  ef  T^r.^ntp . 

A’ield  AVayngnmaek 
p  ("  I  Bunk  pf  ('‘I'unmerro 
4  B*'idil'g  ‘  nrtirelii  . 

7  on  Fap^r 

T  45  Mrintrea!  \V.  ..<•  P.  pref 
6  42  '  *’9^'  Prnduct?  <new) 

4  71  ,  r-o..  prpf 

2  77  '  Hri<*k  pref  .  . 

2  73  i  H'>lling''r  »  '<ins 

3  17  !  W.  ( 'hartC  pref  . 

t,  •  I'enmauF  .... 

6  30  (’ao'idienne  NaGonale,  , 

7  09  !  EbHf  Kootenay  Power  pref 

6  50  '  H  Simon.**  Sc  pref. 

7  po  '  H-im.  Davies  (pref.) . 

«,  74  '  (  an.  Oil  •  -  •  • 

$1  •  , . 

04  ‘  .Tamaiefl  P  S.  pref  . 

E,  -4  C.  W.  Lind.^ay,  pref . 

'  (  .r.K . 


Yearly 

Div. 

Dat** 

Rererd 

Paid 

Paid 

Rate 

pcr!ar*^ri  Pavab!** 

Date 

192* 

1927 

7 

1*1  0 

Jun»» 

1 

Apr.  3" 

3% 

6 

$t 

$l  q 

May 

l-S 

Xfay  5 

2 

3 

$2 

.50r  q 

.Tunp 

1 

Apr.  30 

12 

3  q 

.Tun#» 

1 

.Apr.  30 

6 

12 

7 

1*4  q 

May 

15 

.Apr.  28 

7 

$2,fi0 

.6or  q 

May 

IS 

.Apr.  30 

$1.30 

$10 

12 

3  q 

JUA** 

1 

Apr.  30 

6 

12 

20 

b  q 

June 

1 

May  1 

10 

20 

7 

1  q 

May 

15 

Apr.  30 

3'-S 

7 

12 

3  q 

1 

May  1  5 

6 

12 

$3 

.75r 

JunA 

1 

May  15 

$1  60 

$3 

12 

3  q 

June 

1 

May  16 

6 

1'2 

7 

1  n 

,Tun» 

15 

May  31 

3*>i 

7 

$2  40 

.60p  g 

May 

15 

May  1 

1  20 

2  20 

7 

1*4  a 

May 

15 

Apr.  30 

•3's 

7 

1  50 

.3716  g 

Max- 

15 

hfay  3 

.37  4^ 

7 

1*4  0 

May 

15 

May  3 

3', 

7 

rt 

1  g 

May 

15 

Apr.  30 

3 

6 

21 

2  M 

May  19 

May  2 

8 

12 

8  2  q  May  10  Apr.  30  4 

I  q  May  15  May  5  2 

10  2y^  q  June  I  May  1.5  5 

7  1*J  q  June  15  May  31  3^ 

7  \^4  q  June  I  May  15  1.4l('b) 

7  D4  q  June  1  May  25  3kj 

$1  .25e  f|  May  15  May  I  .50c 

8  2  q  July  1  June  20  6 

7  1*4  q  July  3  June  15  5)4 

6^-^  1 'A  q  June  1  May  10  ISfa) 
10  2^3  q  June  .30  June  I  5 


IM)  Initial  dividend.  (b)  Initial  dividend  for  a  broken  peri<^d. 

Flood  Barnes  Active  Bond  Prices. 


Dom.  Bridge  . 

.  .  .  .$2.60  87' j 

L’crri.  ( ilass . 

.  .  . .  7 

135 

De..  pref  . 

. 7 

126 

1  ’em.  Textile . 

....  85 

126', 

n.  m.  Textile . 

$5 

125% 

I'D.,  pref  . 

. .  4 

130 

('a  . 

.  .  $1 

8’J 

Good v('ar  pref . 

7 

IMO 

Chaa.  Gurd . 

95 

Hellineer 

.26 

15  .50 

(Par  value  $5.) 

Imperial  Oil 

. .  $i 

65 

Imperial  Tobacco .... 

. 6 

9*, 

( Par  value  §5.) 

Int^'r.  Nick<‘l . 

.  ..  .  ft 

90*4 

104  104  1038^  104  11.2C0 


105I4  106%  ■  104  lOS'.i  t.oco 


i  < Pnr  value  $25.) 
i  Inter.  Paper  pref  .  . . 
I  Inter.  I’tiMties  "A"  . 

Jamaica  P  S.  pr*"! 

'  Lake  of  Wnod.s  pref. 

!  I^aurentide  po-a*er 
]  Massey-Harris  pref 
Mont.  Cottons 
I  bo.,  pref 
j  Mont.  Power  .  . 

I  Mont.  Tramways 
:  Nut.  Brew-'*rlrR 

1  n^'.,pref . 

j  Ogilvie  pref  . 

!  Ontario  Steel . 

I  Do.,  pref . 

Ottawa  power .  .  . ,  . 

I  Page  Hers^'y  . 

I  Do.,  pref . 

!  Penmans . 

Do. ,  r>re( 

I  Port  .Alfred  pref 
!  Pow'er  C orp.  pref 
Price  Bres  . 

Do.,  pref . 

Quebec  Power . 

t^iawinigan 
Sherwin-Wi'.Hanns  .  . 

Do. ,  pref  . 

So.  Can.  Pow.  pref  . 
St.  Maur.  Cal.  pref 
Stael  of  Canada 

Do. » pref . 

Tooke  Bros,  pref .  . . 
Tuckett  Tobacco.  . . 

Do.,  pref  . 

Twin  City  . 

United  Sec.  praf  . . 

Viau  pref  . 

Wabasso  Cotton  . . . 
Walker  (Hiram). .. . 


$3  50  4t>4 

.  7  112 


4  120 

7  in 

6  no 

$3  m3>4 

7  190 

$4  115 

6  104 

7  106^3 

6  mu 

2  115 

105^ 
12  100 
$3  99 

6  180 

7  125 

6  1071^ 

7  103W 

7  218 

7  201 

7  70 

4  100 

7  120 

4  45 

6  105 

7  86 

$4  110 

$2  62 


b  17  1  .\Viitibi  Power  Sr  Paper  Gen.  6'b  due  '10 
^  !  Agricultural  Mige  Bank  of  Colombia  Gtd.  S.F.  7> 

.3  9,5  J  ,20  *47  . 

5  38  Alberta  Pacific  (irain  1st  S.K.  6‘8  due  *46 . 

\  -2  I  Argentine  Govt.  6‘8  Seiios  R  due  '58  . 

42  I  Ar.iiostos  f'orp.  1st  Ref,  S.F.  6’«  du®  *41  . 

2  11  I  Asbestos  Oerp.  Gen.  Mige.  S.F.  6>  due  ’,56  . 

8  39  i  Bell  Tv’i.  «^f  Canada  1st  ■>’«  Series  B.  due  '57  .... 

‘  Brasil,  United  States,  Vlxt.  S.F.  fiU’e  due  '57 

1  51  ('an,  ( 'ement,  ('o.  1st  Mtgo.  S-  F.  o'  j’s  due  '47 . 

3  00  I  ('anada  Power  Sr  Paper  (  oil.  Trust,  5  Ws  d’m  *58,  . 

’  Cnnada  Paper  l.st  S.F.  6‘s  due  '45 

2  21  j  ( ’an.  l  ight  &  power  )st  S  F.  5’a  due  '.49 

( "anada  S.S.  Lines  6's  1st  &  Gen.  Series  A  due  *41 

6  -54  (*anada  S.S  Lines  f'onsol.  5’r  due  '45 . 

I  C.P.  Rly  Coll.  Truet  .>'8  dtie  *34 . 

l»  25  j  (■'.p.  Rly  Secured  Sjotesdue  ‘44  . 

5.83  i  (’an.  Goodrich  Income  7'b  due.  '4.‘4 . 

2  02  I  (’hilo  Repuh.  Ext.  S.F.  6'8  due  ‘69  . 

6.48  j  ( ‘olumhia  Repub.  Ext.  S  F.  6‘s  due  *6 1  .... 

5  90  }  Dorn.  Iron  k-  Steel  Consol.  S.F.  5*8  due  '.’19  (£).... 

5  83  Donnacona  Paper  Co.  1st  S.F.  5t^'s  due  ‘48 

1  68  Donnacona  Paper  Co.  6’s  Debentures  due  ‘48 

4  88  I  Prion  Power  1st.- S.F.  6*9  Series  .A ,  due '66 

2  .87  j  Fraser  Companies  1st  S.F.  6*s  due  ‘50 

5,38  j  Fraser  Companies  6^*8  Debentures  due  *42  Cum. 
5.34  Stock  Rights . 

3  .33  I  French  Line  Ext.  S.F.  6i^'s  due  '51  . 

5  19  (  French  Nat.  Mail  S.S.  Line  Ex.  S.F.  H's  duo  '52 . 

4  .62  General  Steel  Wires  Xst  S.F.  6’9  due  \52  . . 

2 .91  Gatineau  Power  let  S.F.  5’r  due  '06  . 

3 .68  Gatineau  Power  S.F.  Dehs.  6's  due  '41 . . 

3 .48  Hydro  Electric  Bond  &  Share  Corp.  Coll.  Trust  S.F. 

5.77  5’s  due '47 . 

6  57  Manitoba  Power  1st  S  F.  file’s  due  *51  . 

6  .00  Massev  Harris  Co.  laf  Mtge  6'9  due  '47 . 

1  74  Montreal  Coke  &  Mfg.  1st  S.F.  Series  .A  SA^'s  due  ‘4 

6. 19  Montreal  Light  Heat  &  Power  Cons.  1st  Ref.  &  Coll. 
2 .00  Trust  5'b  S<»rie7  .A,  due  '51  . 

2  02  Montreal  Tramways  1st  Coll.  Trust  S’s  Series  “A" 

3 .33  due  '41 

5.60  Mtl.  Tramwavs  Gen.  &  Ref.  5*8  Series  ".A”  due  *55. . 

5.58  Nova  Scotia  ^teel  Ss  Coal  Ist  S.F.  S’s  due  '59 . 

6.76  Northwestern  Utilities  Ist  S.F.  7*8  due  '38 . 

3  21  Port  Alfred  Pulp  &  Paper  Ist  S.F.  64^*8  due  '57 . 

3 .48  Price  Bros.  Ist  S.F.  6's  Series  “A"  due  '43.  . 

10  00  St.  Law.  Paper  Ist  S.P.  6*8  Series  .A,  due  *46 . 

4  00  St.  I.«w.  Paper  S.F.  Deba.  6W*b  due  '36 . 

6  88  Southern  Can.  Power  Ist  6*s  Series  A,  due  '55  . 

8  89  United  Grain  Growers  1st  Mtfe  6*8  due  '48 . 

5.71  United  Securities  Coll.  Trust  S.F.  Sj^’s  Series  A  due 

8  14  '52 . .  . .  •  •  •  • 

8.64  Waysgemsck  Pulp  &  Paper  lit  S.F.  6'8  due  61 .... . 
3 .33  Winnipeg  Electric  Ref.  6'a  due  *64 . 


A'cars  to  Next  Int. 
.Mvitiirity  Date 


.  ,  106 

6 

12 

July 

2 

5  30 

,  .  101 

7 

19 

.Tuly 

15 

6  90 

.  102% 

6 

18 

June 

1 

,5.78 

.  100% 

6 

30 

June 

1 

5.97 

.  103'. 

6 

13 

J\ilv 

1 

5  59 

.  mo 

6 

28 

.Inly 

t 

6  00 

106 

•  .5 

29 

.Tun* 

1 

4  62 

99 

61-^ 

'29 

fict. 

1 

0  .57 

.  .  103', 

5’ 'I 

19 

May 

t 

5  28 

.  99  0.5 

5'i 

30 

.lulv 

1 

5  .55 

104 

6 

17 

June 

4 

5  62 

96U 

5 

21 

July 

1 

6  30 

103*4 

6 

13 

Oct, 

15 

5  59 

.  .  103 

5 

15 

.Aug. 

15 

5  00 

.  102 

5 

6 

(>ct. 

15 

4  .60 

.  mo 

16 

June 

15 

4  50 

62 

15 

96' -J 

6 

32 

Oct. 

i 

95 

6 

83 

6.35 

.  .  72 

S 

n 

Sapt. 

1 

. .  mo 

5', 

20 

Aui. 

1 

5.50 

.  101% 

6 

20 

Auk- 

1 

5  83 

m6!i4 

6 

38 

May 

1 

5  .55 

.  104 

6 

22 

July 

1 

6.62 

.  no 

14 

Oct. 

1 

102 

6 1 .! 

23 

Aug. 

15 

6.35 

99 

6 

24 

May 

1 

6.07 

.  102 

6 

24 

May 

1 

6.84 

.  101% 

5 

28 

June 

1 

4  95 

.  104 >4 

6 

13 

June  15 

6  34 

98 

5 

19 

May 

1 

5.07 

.  104*3 

8% 

23 

July 

1 

6  IS 

99 

5 

19 

Oct. 

15 

5.07 

7  103 

.5% 

19 

June 

1 

6.25 

5 

23 

Oct. 

1 

4.76 

.  102>i 

5 

13 

July 

1 

4.74 

,  101 

5 

27 

Oct. 

I 

4.89 

6 

21 

July 

1 

104 

7 

10 

June 

1 

8.46 

..  100% 

6% 

19 

May 

t 

8.48 

.  IO6A4 

6 

15 

Auf. 

t 

6.35 

.  105 

6 

13 

Sept. 

t 

8.65 

.  102% 

6U 

8 

July 

t 

S  10 

.  1021, 

5 

27 

Oct. 

1 

4.86 

.  98 

$ 

20 

July 

3 

6.17 

.  103% 

5% 

24 

May 

1 

8  23 

.  105 

6 

23 

July 

1 

5  85 

.  105% 

6 

26 

Oet. 

2 

6.60 

k^l 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  4,  1928 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITU'RE,  ETC.  ESTi;  TATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


MONTREAL  POWER  1 1  heard  in  the  I 

STERLING  ACTOR  I  Board  Room 

ON  LOCAL  BOARD  j  rp„E  remand  for  stocks  contlnuort 

-  !  X  on  an  oiitsfAiulliiK  scale  durins 

Thirty  Odd  Issues  Reached  Into  the  past  week  and  wide  pains  in 


INDICATIONS  OF 
SOUND  POSITION 
TORONTO  MARKET 


Steady  Gains  Shown  in  Trading 
Over  a  Narrower 
List 


SELECTIVE  BUYING 


Recovery  Following  Extended 
Period  of  Selling  Pressure 

Toronto  Bnrrnu  The  PInonrInI  Times, 

Toronto.  —  .Most  clwascs  of  .stocks 


L.  J.  FORGET  &  Co. 

(T.  W.  .MrVM  LTT) 

ESTABLISHED  1872 

Membrrs  Montreal  Stock  Exchange — Members  Montrent  Curb  Market 

469-471  St.  Francois  Xavier 

MAIn  00S2  M  Hn  OSTS 


Metropolitan  Chain  Stores,  Inc. 

7%  CUMULATIVE  CONVERTIBLE 
PREFERRED  STOCK 

This  company  operates  93  stores  in  Canada  and 
the  United  States,  making  it  one  of  the  largest 
5c  to  $1  chain  store  st'stems.  Net  prongs 
available  for  dividends  on  Preferred  Stock  have 
increased  from  $470,801  in  1925  to  $666,211 
in  1927.  The  preferred  is  convertible  into 
common  stock. 

PRICE:  $115  a  share  and  accrued  dividends. 

JIall  the  conpon  for  additional  infomatlon. 


Higher  Ground  on  Fairly  prices  were  again  general.  Interest  Over  a  Narrower 

u  rk..  -  n  shifted  from  the  paper  group,  which  i  •  . 

Heavy  Demand  occupied  the  spollight  for  some 

_ _  .  considcrahle  time  anti  the  powei  is-  cn  cr"— di 

CURB  MARKET  STEIADY  snes  once  more  absorbed  tiie  bulk  SELECTIVE  BUYING 

i  -  I  of  market  favor.  The  two  Nesbitt-  _  _  - 

Record  Turnover  For  Month  ofITnomson  stock.s.  Power  Corporation  Mining  Market  Stages  Impressive 
i  April  With  Laurentide  Power !  I'oreigii  Power  have  iteen  in  de-  Recovery  Following  Extended 
,  Greatest  Gainer  -  Monthly  ^Sat  rrhe'hig  movemrt  it  of  Selling  Pressure 

Average  Also  at  New  High  Montrrat  Power  which  came  in  for  F,„„„oiai  Time.. 

—  - -  a  sudden  frenzied  demand,  result  Toronto.  —  .Most  cluascs  of  stocks 

With  Brazilian  an  active  leader,  'ing  in  a  gain  of  20  pointa  In  about  so  Toronto  Stock  Exchange  par- 

Montreal  Power  .roaring  spectacu- j  hours.  Shawinlgan  .and  Que-  the  forward  movement 

iarl.v  and  thirty  odd  other  Issues' th.at  developed  during  the  paat  week 
•  ,  1  r^tvers  lead,  each  of  them  reg.s  The  vo.lU'me  of  trading  wa.s  m  most 

headed  into  new  territory  the  local  |  tpftjjjjr  important  advances.  cases  noticeably  smaller,  and  this, 

m.arket  during  the  past  week  assum-  |  The  time  was  apparently  about  coupletl  with  the  e.ase  with  which 
ed  a  decidediv  bullish  tendency  of  a  i  ripe  for  a  move  in  the  power  slocks  many  share.s  advanced  sugge.sted 
Thn  ninvA  '"hjch  had  been  more  or  lr.s.s  no-  that  tlie  underlying  condition  of  the 

‘  ‘  ,,  ,  .  tvio  '  sleeted  for  quite  a  time,  and  the  market  was  healthy.  Intoiest  swung 

mont  began  as  a  conCnuatJon  cf  the 

p.cvioiis  "eek  s  spot  \  sessions  d  avowed  intention  of  in  Uie  week,  the  oils  came  in  for  some 

gradually  ga.hcred  momentum,  c.ach  |  holding  company  in  keen  buying,  influenced  by  the  at- 

dav  foitlfjing  its  p..siUon  more.^j^^  Hominion.  under  certain  circuni-  tention  p.ald  to  Standard  Oil  shares 
stronglv  as  iiu.ieatod  by  The  !•  man-  .apparrntlv  provided  the  ne-  on  the  Now  York  market.  More  rc- 

clal  liir.es  market  average  of  1o  uc-  ‘  cently,  the  utilities  and  a  good  repre- 

tive  common  .'Stocks  which  opened!  ‘  if.  if  sentatloti  of  industrials  appeared  In 

at  1T7.S  and  cio.sed  up  at  1S2.4.  !  Dominion  Stores.  the  iiino-llght. 

Tn  accord.nncc  with  the  general  j  five  One  of  the  most  interesting  devel- 

movemeut  olscwliere  the  local  curb  '  _ _ _  _ ki-Uic.  onnients  w.as  the  s-trengib  in  Intoi  na- 


tention  p.ald  to  Standard  Oil  shares 
on  the  Now  York  market.  More  re¬ 
cently,  the  utilities  and  a  good  repre- 
sent.attoo  of  industrials  appeared  In 
the  iiinoillght. 

line  of  the  most  interest in.g  devel¬ 
opments  w.as  the  s-treugib  lii  intoi  na- 


Hi,  .uni  ,ip  Dominion  Stores.  the  Jiinoiignt. 

Tn  accord.ancc  with  the  general  j  five  One  of  the  most  interesting  devel- 

movrment  elsewhere  the  local  curt  I  opnients  w.as  the  fitrengib  in  Intoi  na- 

?■  •  lUK  totul  number  in  operation  to  ‘'"a 

mood  vyitb  the  result  that  a  numbe^r  represents  an  increase  of  f  '’' 

of  healthy  gams  were  registered.!.,.  'm  in'>-  ouniulatiou.  The  former  reaehed  a 

I>r,H™  ,P  bP  ,hb  bouvp  :  , .  'r.  5,.  r^r  net  ,,,l„  ot  ,Mvi 


leader  hut  riosed  the  period  at  51 
fer  a  net  loss  of  S'z  point.s. 

Outstanding  changes  were  Robert 
.Mitcbeil  up  7'.,  at  C5  and  preferred 


when  510  stores  were  in  operation. 
During  the  year  1027.  the  company 
opened  no  less  tiiati  S7  stores,  in- 


ouniulAtlou.  The  former  reaehed  a 
Iriga  of  50.  for  a.  net  g.ain  of  and 
the  iauer  moved  up  3  Tg  to  a  liigh 
of  14. 

Among  the  Industrials.  Canada 
Gypsiuin  and  .Alabastine  ramo  into 
l>rcinl:ien!.''e.  scoring  an  advance  of  7 


UlllsiaiKung  ciiaiiges  v.cie  ■'•''erri  ,  ..  Tivn-hf.-  i-  ranp-nHon  ..r......... .......  ^  . 

.Mitcbeil  up  7>.,  at  C5  and  preferred  f^^^;  ^3  S  510  The  f uil  heu^fitf.  und  Alabast.ine  ramo  into 

’in  S  at  103’  Hvdrn-Electric  Seouri-  «  7,_  ^  ‘  I  .  i  proiniuen!.''e.  scoring  an  advance  of  < 

•des  rose  7  to  77  EngSh  ..''I”  ‘2 

ii-eferred  gained  5  to  110'  t’ommer-  ^  "  the  sales  aiiu  p.oJts  of  .  if  Hayes  Wheels  also  advanecn 

e;al  Alcohol  up  7  to  46;  Kemsley  up  {  ^  ^  7  points  to  2rtii  following  offlci.al  an- 


r,’2  to  (  .  .\.  Rower  up  3  at  90;  |  (bsnios  Intpeiial  Hills. 

Int.  Pete,  up  2*2  at  41 '4.  |  Strength  in  Cosmivs  conmion  in 

SeTcriil  Outstanding  tiains.  ;  Toronto  reflects  an  iinproveiiient  in 
Gains  of  a  point  or  more  for  the  r)peratjn,g  condition.'^  for  the  iiiius  of 


uounceraents  of  the  excellent  busi¬ 
ness  enjoyed  by  the  company  this 
year,  'i'he  huge  movement  of  grain 
we.stward  via  Vancouver,  vihieb  has 
reached  record  figure  of  65,000,000 


Please  send  me  full  particular.s  regarding  the  preferred  atock 
of  Metropolitan  Chain  Stores,  Inc. 

Name  . 

Addresa  . 

JOHNSTON  ""■’WAI® 


Gains  of  a  point  or  more  for  the  operatjn,g  condition.'^  for  the  luius  ot  reached  record  figure  of  65,000,000 
week  c.oma>rlsed  Powor  uip  22  at  company.  (  osnios  Imperial  |3u_i;ijeis  Hiis  crop  year  to  date,  was 

120;  p.razllian  up  21 '4  at  253;  I.yalls  '  touipany,  nianu.aetures  he.avy  refieeted  aj,  advance  in  the  price 

up  17  at  9S  Laurentide  Power  up  of  Alberta  Pacific  Grain  shares  of  4 

at  24S;  Smelters  m  1]>-  at  2S1;  m  the  ye.ir  ended  Dec.  g7  P.age-Her.sey  came 

«-ayaAn,.-,cl<  .,b  U-^  7,  j  '.r-'-.b  l1  1»»  lb.  limcllgbl  ,1.1.  b.W.-bbk,  rib- 

i^ran  up  8's  at  Montreal  I  Kvfremp  finrtnniinnct  -fn  th^  nriro  cumulation. 

Tra-ns  iin  S  at  '’05-  Port  APred  un  ...  li  ictua.lon.  in  tbe  p  c  .  while  the  beverage  shares  were 

trams  up  s  at  .no.  roii  .ai.icu  up  of  raw  cotton  wa.s  a  decided  factor  „ 

7  at  134;  new  Brazilian  up  5  at'.s  at  ij,  the  lower  profits,  but  the  presl-  V  tn  I’lrv 

63;  Quebec  Power  up  4^*  at  99^8;  |  dent  was  more  hope, Til  for  the  cur-  T^inVrin  -Va  rntwt 

Breweries  pref.  up  412  at  130;  I.ake  rent  year.  The  liquid  position  of  the  ro^^rt^or^’tho  ftr'-V  of.nftor 

of  Woods  up  4’’s  at  60*fe;  Bronze  up  company  is  exceptionally  strong  and 


Royal  Bank  Building 


Montreal 


ilTEMBERS:  Mnnlrral  Stork  Kxrhango,  Toronto  Stork  Cxahos«k 
Monirral  Curb  Markrt.  Wlanlprc  Groin  Kaakonso. 
Chicago  Board  of  Taode. 


4  at  91;  .Nickel  up  4  at  91;  Belgp  i  has  very  few  equals  among  the  in- 
Can.  pref.  up  3  at  110;;  Steamers  up  dustrial  corporations  of  the  Domin- 
3  at  40;  Tooke’s  pref.  up  3  at  73;  j  ion. 

V.'ayag.amack  rights  up  3  at  IS;  Nor.  -At  the  end  of  1927  caeh  on  hand 


showing  big  increases  in  sale.-.,  while 
Utram  W.alkers  gained  a  point  to 
62*.^.  Can.oda  Malting  was  up  2’?.i 
to  39. 

l-\)r  sometime  past  there  have  been 


..  n.,  .  .  n-iu  onu'il  ,r>  Cn.....  ...foi  ......  vvii  si/iiieiime  iiasi  uieie  iinve  iiffii 

.Mex.  Power  up  2U  at  Asbes-j''’^'’  tbife  times  tot<al  our-  .,  .  i„„,ii-ng  fanndian  r.il 

tos  up  2>6  at  om-  -Asbestos  pref  up  liabilities  and  the  ratio  of  quick  o^ioonces  that  Jeadmg  Canadian  cil 
O  at  ^  ‘o  Current  li.abilities  was  bet- 


2  at  94;  Ste.amer_s  pref.  up  2  at  951,4;  ,  ter  ,han  tbirtrro  buying  bee, am;  more  aggres- 

Gurds  up  2  .at  95;  Tucketts  pref.  up  ^  ^  if  '  if  sive  latterly,  .and  Imperial  Oil  rose 

2  at  120;  Winnipeg  Elec,  up  2  at:  Fnrd  Of  I'nninio  ponta  to  65.  Internationa!  Peiro- 

122;  Steamers  V.T.  up  2  at  38;  Abi-  ;  j.  Canada  is  cur-  about  2  poinUs  to  42  and  B  A. 

I?,  rently  producing'  about  223  cans  a  1V4  points  to  38^4-  Poothills  Oil 


After  May  first 
NEW  BRANCH  OFFICE 
at 

NEW  BIRKS  BUILDING 

GROUND  FLOOR 

TEL  LAncaster  6174 


MR.  WALTER  E.  OTTEN 

MANAGER 


Members  Montreal  Stocl^  Exchange 
Members  Montreal  Curb  Market 
Associate  Members  Xew  Torl[  Curb  Market 


at  65;  Building  Products  up  114  at,  day  and  is  steadHy  increa.sing  oper-  continued  to  be  traded  in  on 

44;  Alcohol  up  lt4  at  48>^;  Bridge  ;  ,.jtjons  Employment  at  the  Ford  a  liberal  scale  and  the  stock  reached 
up  IJ4  at  8714;  Textile  u.p  I14  at  Canadian  plant  is  5.5no  5.00.  for  a  g.ain  of  1.15. 

1261,4;  Power  Corp.  up  11^4  at  91;  i  During  peak  operations  on  the  Stores  shares  were  led  by 

Shawinigan  rights  up  Hi  at  10V2;jmodc]  T  dailv  production  reached  Dominion  Stores  w-hich  wa.s  quoted 
ran.  Brewing  up  lU  at  36;  B.  C.  loOO  .and  employment  was  in  exces.s  of  at  midweek  at  127  bid  and  129  asked. 
Fishing,  .Alcohtl  “B,"  and  Calgary  '  6.000.  Orders'on  hand  for  the  new  against  1231/4  a  week  ago.  This 


Power  gained  a  point  each.  j  Ford  continue  to  increase  and  an 

Los'ses  of  a  pointer  better  for  the  |  several  month.s  in  advance  of  pro 
i  period  are  as  follows:  .Markay  Cos.  ;  duction. 
down  5  to  118:  S.  C.  Power  down  5  !  m  if  ».••  if 

I  to  165;  Steel  of  Canada  pref.  down!  Infenialional  I'tilities. 

41/4  to  2001/4;  Famous  Players  down;  Tnternational  Utilities  Ltd,  hold.s  s 
4  to  90;  Converters  down  3  to  122;  1  substantial  block  of  stock  of  Briti.®! 


Ford  continue  to  increase  and  are  company  continues  to  add  to  ^  its 
several  month.s  in  advance  of  pro-  chain,  ten  new  one.s  having  been 
duction.  opened  this  ye.Tir  to  date,  bringing  the 

V  if  if  if  total  to  520.  IkOblaw  Grocetenas  do¬ 


do  165;  Steel  of  Canada  pref.  down!  Infenialional  Utilities.  dined  3  points  to  95. 

41/4  to  2001/4;  Famous  Players  down  j  International  L’tilities  Ltd,  hold.s  a  Arnong  the  new  stocks  called  for, 
4  to  90;  Converters  down  3  to  122;  1  substantial  block  of  stock  of  Briti.^h  trading  were  Riverside  ^  Slll\  ■ 
Steel  of  Canada  down  3  to  219;  Dorn.  1  ‘C  olumbia  Electric  Conipan.v.  The  "  hjeh  sold  .at  34i/4;  Tip  Top.  Tailors,  j 
Glass  down  2^i  to  135;  Penmans  i ‘  ‘^’I'uny  st.an,ds  to  benefit  therefore  which  went  .at  31  .4.  W  aterloo  M.anu- 
down  214  to  115:  Price  pref.  down  I  of  '’o'uioellHi'e  bidding  f^oturing.  19  . .1.  Standard  Paving, 

214  tol05U-  Can  Cottons  down  to  ■  f”"  cfintrol  of  the  British  Columbia  2oi/4.  Home  Oil.  .another  rurnerXa:- 

?32:  like'"6nt  BreS  do°r2  o  ,  ''o-Pnny  that  has  been  un-  I 

1/*  T-i  -r  .  '  der  wav.  time  at  2.<d. 

Pdee  Bros  Town  f'an’  '  A.s  International  Utilities  secured  Recovery  In  Minos.  j 

Price  Bro. .  do  u_J/2  Jo  11,),  fan.  t,  r.  Hleftric  «nme  Toronto.  —  I'he  mining  list  which 


16;  Viati  Biscuit  down  l^g  to  24; 
Price  Bros,  down  11,4  to  115;  Can. 
Car  down  Hi  to  5.5;  C.C.  Cottons  pf., 
N.S.  Steel  pref.,  Twin  City  and  Nat. 
Brick  pref.  each  dropped  a  point. 
Record  Turnover. 

j  M'hen  The  Finanria.1  Tlme.s  market  ' 
index  for  the  month  of  April  estah- 
lishoi  a  new  high  level  .at  178.0,  all 


,  A.s  International  Utilities  secured  Recovery  In  Mines. 

il.s  interest,  in  B.  C.  fJoctric  some  Toronto.  —  I'he  mining  list  which 

time  ago  .at  materially  lower  prices,  since  early  in  the  year  h.ad  been 

it  stand.s  to  make  a  Targe  profit  out  utider  a  good  deal  of  selling  pressure, 

;Of  the  ile.ai.  provided  the  highesit  bid  Ifxik  decided  turn  for  the  better 

j  is  accepted.  during  the  past  week  and  some  im- 

j  -y-  if  if  if  port.ant  recoveries  were  m.ade.  Dome  I 

1  Uockshntt  Plow.  Mines  was  up  1.15  to  10.40.  | 

Wide  movements  occurred  in  Cock- 


record.v  for  activity  for  any  months  '  shutt  Plow  this  week,  ail  the  way 
tr.ading  wore  sh.at.tcreri,  1,603,000  from  116  to  126i,4.  but  the  net  result 


In  This  Issue 


sh.ares  were  dealt  in,  exccodiing  the  'JJ-s  an  advance  of  G  points  to  122.  p  pj  Bonds  Is  in 

previous  he.st  of  1,517,595  recorded  !  The  rec.apitaIi.7a;ion  plan  wa.s  ap-  f-„, 

in  Jamiarr- of  this  year.  The  period  ‘  ^7  ^^harehol'ders  early  this  „  "  nlnttV  /•  t> 

was  one  of  robustly  .adv.ancing  stock  '  "'cck.  find  there  seemed  to  he  some  ^  ros^ldeol-  Beattj  A  ,  Ire.  .cs  P. 
prlre.s,  with  a  wide  variety  of  i.s.stie.s  ;  ooufuslon  a.s  to  its  merits.  The  new  -V  i-'  't-hV 

soiling  well  into  new  high  ground  i  summon  stock  that  takes  the  place  of  Dui’*!’’  '*”■  R'll.tm  s 

for  tho  year  or  longer.  Brazilian  old  preferred  and  common  ap-  ^  ‘  '  7  7,  ‘  ' 


R.  MOAT  &  CO. 

Established  1  863 

/•Icmhers  Alontrea!  Stock  Exchange 
Alemhers  Montreal  Curb  Alarkct 


Mr.  JOHN  R.  McDOUGALL 

Has  Been  Admitted  to  Partnership. 

The  business  will  be  carried  on.  as  in  the  past, 
under  the  firm  name  of — 

R.  MOAT  &  CO. 


was  one  of  robustly  .adv.ancing  stock  '  "'eek,  and  there  seemed  to  he  some 
prlre.s,  with  a  wide  variety  of  i.sstie.s  !  confusion  a.s  to  its  merits.  The  new 


for  tho  year  or  longer.  Brazilian  o'-d  preferred  and  common  ap- 
now.  Canada  Power.  International  pcarod  for  trading  and  so-id  at  29. 

Nickel,  r:.anadl;in  Industrial  Alcohol.  As  preferred  .shareholders  get  4  I  ‘  ■  ■  •  •  • 

Dominion  Bridge  and  .Shawinig.an  ■‘‘hares  of  the  new  no  par  stock  for  |  Dresident^  BMtt>  of  J  .P.R.  Dis- 
were  the  .active  leader.s  in  the  month's  cuch  share  held,  29  for  the  nevy  l.s 


New  Mill . 

Economic  Trend  Is  Still  .Movint; 
Upward . 


etisses  Immigration. 


list,  .and  all  but  nickel  recorded  net  ;  equal  to  116  for  The  preferred.  There 


g,ain.s.  A  spcct.acular  .advance  of  115,  Ij-  however,  a  ca-rt  coa.sideration  of  ’”"”'0.  ' 'i.,'  7„  ’pprmanent 

points  wa.s  recorded  by  T/aurentide  *19  going  to  preferred  shareholders,  ^  ^  lerm.onent 

Powe”  during  April  while  other  out-  ef^'-ee^  to  accept  in  full  for' the  'Tnv'est'ment 

standing  strong  feature.s  inchided  '  P^-rtient  of  .-.rrears.  It  is  presumed  MieEe.suons  tor  me  invc.stment 

Price  Bros,  Southern  Canada  Power,  , the  new  capital  stock  will  be  ■  '\r'.,TpV  yvloearanee  mi 

.Steel  of  Canada  Lv-all  Breweries  Placed  on  a  dividend  basts  presently.  ‘  J^PP^a ranee  on 

.-iLCf.  01  j.vrt.11,  orewencs,  »  «  k  »  \  ancoiiver  Market .  13 

Power  t orporat'on.  Port  /Mfrcd  and  ,  vtino.:  Am  Ati  cormri.. 


Power  Corporation,  Port  /Mfrcd  and 
.ail  bank  is.sues. 

Out  of  the  140  stocks  traded  in  dur- 


I/Ohlftw  Groceterias. 

lyvblaw  Groceterias  directors 


New  .Mines  to  Aid  All  Canada, 
Says  Thornton .  14 


40  Hospital  Street 


MAin  0003' 


ing  the  month,  seventv-four  gained  ,  the  dividend  on  the  common  Story  of  (  lay  Porter,  .V  t  ha.ptei 

ground  thirtv-four  suffered  losses  '  H’  declaring  50  cents  a  share  for  of  Homancc.  .  • .  1, 

thirteen  remained  nnehanged  from  quarter,  bringing  ihe  dlvi-  Im^provement^  .More  General  in 

their  prevdons  closing  prices,  t^-hile  rMe^to  ., sharo  Broader  iorid' ■outlook"F'o'nnd 

ristn?  n?  five  TtmT  T  mcl  ToU  i  declined  3  points  to  9,5.  At  this  _  Vital  in  Tr.ade  .  IS 


Gain-s  of  five  points  or  more  were 
shown  by  thirty-two  storks;  while 
losses  of  five  plaints  or  greater  were 
suffered  by  only  seven  stocks. 

Trend  of  Aver, ages. 


price  the  yield  is  little  better  tnan  Bushing  Seeding  All  Over  the 


per  rent.  Profits,  however,  have 


Pr.airies .  If) 


been  running  greatly  in  ex.''ess  of  See  Wide  Change  in  Bating  Sys- 


dishursements,  and 


tern  On  Auto  Polieies.. 


cre.a.ses  in  net  are  looked  for  thi.s  1  British  Plans  for  Currency  Are 


I  Thursday.  .Ypril  26  .  177.8  !  year. 

Friday,  April  27  .  178.6  i 

.'t.aturd.iy,  .April  28  .  179.3  !  ■■  • 


KIPPEN,  NEWTON  &  CO. 


[.Monday,  April  30  .  179.8 


4  Hospital  St.,  Montreal. 


,  T uesday.  .May  1  .  .  . . 
'  \Vcdne;sday.  .May  2  . . 
;  Average  for  week  . . 

I  Previous  week  .  .  . . 
[High  (1928),  May  2 
I  .lanuary  average.. 


..MARKED  EXPANSION 
iiil  KELVINATOR  SALES 

179.7 1  -  -  -  —  I 

169.4  Heavy  Increasa  in  Demand  For 


J.  D.  It.  Kippvn 


I'rlc  11.  H.  Klpprr 


EARLY  FINANCING 
CELTIC  KNiniNG  CO. 


I  LI.  tvi/vin  HitJi  February  average .  172. .5 

Kipprn  Kreiirrirk  fi.  Vrnton  j  March  avcr.age .  172.8 

April  average .  178.0 

SS^SSIZIZIIIIISISISIISISISIIS  :  Dow  (1928)  .Tan.  10 .  165.7  1 

-  ■  ,  Averages  Last  Tear.  | 

:  January  average .  121  4 

standing  the  fact  that  the  mill  has  February  average .  123  6  i 

for  some  time  operated  at  double  ea-  !  March  average .  125.1 

pacity.  It  has  been  found  impossible  '  April  average .  128.8 

to  keep  up  with  the  demand  this  1  May  aver.oge .  130,6  i 


Lower  Priced  Domestic 
Refrififerators 


3leml»rr»  of  MontronI  SforK  Kxt’hntiKr.  I  prPvlO'll*?  WfiOk .  177.6  i  w  A 

>lom1»cr«  of  Montrcnl  >fnrkel.  '  lUg’h  (102^),  May  2 .  170  7  1  -  -  -  -  .  .  . 

Tel.  MAi„  479, Ts-;, ::  = 

l.rlc  IL  B.  KIpppn  Predorlrk  O,  %rwtoii  i  March  H\CraK6 .  172.8  n  ^  •  *  Hrldpfi  .... 

AdtU  average .  178.0  Kefngeralors  rnnaja  Dry  .  . 

T.rm-  n9?R,  .tsT,  10 .  165,7  1  -  ^  .J"''*;;' 

_  :  Averages  Last  Tear. 

. . .  -  .  -  ^  Kolvui.jtor  of  <  anad:i  are  sl\owlng  (.  p  , 

liriNP  standing  the  fact  that  the  mill  has  February  average .  12.3.6  i  ”  Ner'proms  for  TT’k  rYn'i'""*'. 

itlplb  for  some  time  operated  at  double  ca- ;  March  average .  125.1  March  were  -rtstanfial  and  much  Corkshm,  imoucI, 

ifNiTTiNf  ro  . 128.8  js^r;,rtsTaro^ 

llllll  1  inij  vU.  J*  up  with  the  demand  this  ,  May  aver.oge .  130,6  j  whereas,  a  year  ago  the  company's  rn-own  Rp.orvr  . 


M'ithheld .  21 

Brokers'  I/oans  Arc  Not  Merely 
for  .Speculation .  22 

Investors’  Index. 

Abnnfi . 1.1  I  Kirkland  Hunfon  .  1^* 

Aronda  MInra  .  .  Vi  |  KIrlland  La ko  Gold  M 
AldPriYiRf  Minus  .  111  Jjuky  Jim  .  .  I.*?-!’ 
Arf'a  Mln‘’-n  .  .  .  I-I*  Lyall  Cnnat.  ...  I 
Harry.  UollIngFr.  H  |  Manitoba  Haaln.  11-1.1 

Harp^'lnna  ....  Ij  Marmot  Gold  .  .  l.'i 


■  "I  MrVIttIr.  Graham.  1.1 1 
•'ll  MiniiiR  Corp..  .  .  I.*? 

Montrf.il  Apts.  .  . 

1  I  Moniroy  Inv.  Corp.  II 
4i  Montreal  powar  .  1 

•1  j  NlplH«lms  ....  14 

4  I  Nor.  Mrx.  Pow^ir  .  T> 
Noianda  ....  l.'i 
’  North  (Tonntt.v  ..  1.‘ 

.*1  Oriolp . |-, 

•'I  Pionorr . ITi 

•  f’ou-or  Corp.  .  .  .  J 


How-atson.  vioo-presJ- ;  June  average .  sales  were  In  high  priced  el^-  n-troit  umtnd 


Public  financing  for  another  prl- 


dent  and  managing  director  of  the  ;  July  average .  131.6  mic  refrigerators,  this  yea.r  the  big  i 

I  company  is  presently  in  Europe  with  j  August  average .  135.2  increase  has  been  in  lower-priced  re- 1 

[the  object  of  buying  the  latest  types  I  September  average .  148.0  frigerators,  for  use  In  homes,  apart- 


rdatni.,  RpAjrram.a. 
r>lv.  ptand  Sora.  . 
r>om.  atorva  .  . . 
Tionftld  Cndtllar  . 


24  Prloo  Pros.  ...  7 

1'*  (Juphor  fVnf  ral  .  .  4 

2  Rllchfo  GoWJ  .  .  .  ir. 
1  Sn.^k.  ^^ol't.  ...  0 
1  Sllvf'i'ntlo 

*•  1  Rt.  I^awrrnro  Pan.  ,'1-7 
1^1  Hndhury  f^fintml  .  1." 


vately  owned  knitting  mill  la  fore-  '^30  object  of  buying  the  latest  types  |  September  average .  148.0  frjp^0rafora,  for  uf,o  In  homes,  apart-  1  i^onnid  cndiiiar  .  11  sndhury  f^pntn 

Bhadowed  In  the  reported  acqulsl-  of  machinery,  it  being  Intended  to  D^tober  average .  157.4  ,  n,(vnt.s  and  commia'clai  u-ses  in  stores 

. I _ _ _ ill _ ....  w..  ,/^A _ December  averaae .  167.8  _ =  _ i _ _  nimiop  con".  .  snprrto.’.i  imp 


tlon  by  a  Montreal  Investment  bank¬ 
ing  firm  of  the  Celtic  Knitting  Com-  *'  j  High,  1927 .  170.2  'M,-,rch”  and  April  Kelvlnivtor  of  Can- 1  fnr't  of  CflnaSa. 

pany.  Limited.  .^he  products  of  the  company  are  1  .  i  the_  Canadian  company  ^  has^^a  c^Tra-Topp:"'.  '. 

The  company  ^erates  a  knitting  well  and  favorably  known  among  The  Financial  Times  reaches  a  the !  o-nnhy'cona'"": 

plant  In  Montreal,  has  had  a  record  the  trade,  customers  of  the  comipany  class  of  people  wlio  are  interested  rn.|,L'  ItYtL  which  It  1b  estimated  "“■''’‘v . 

of  success  under  family  ownership,  comprising  many  of  the  leading  and  able  to  buy  Investment  Bcciirl-  T- n  ,-pToh  ^  for  1.928,  as  ST*  '  ' 

and  it  is  understood  that,  notwlth-  wholesalers  and  Hqpaxtinenta]  fftorefl).  ties.  c.ompaXd  with  $3  000  000  In  1927  int  p?ie  '  '  '  ' 


cent,  at  tbe  earliest  possible  mo¬ 
ment. 


November  average .  163.9  j  .Tudging  from  profita  made  in  puntoha 


mpl  nnrt  tlpnt.  .S  i  Tollurlrta 


Flintoha  ....  1.1  Ttiompson-r'artlMar  1.1 
Ford  of  Canada.  24  Toronto  (Von.  Tniata  n 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN.  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEt; 


'MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

K3  ranches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


OSLER  &)  HAMMOND 

F.  G.  OSLER  G.  T.  CHISHOLM 

H.  F.  MARRIOTT  H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchange 
^ontrcal  Stock  Exchange 
tAJontrral  Curb  Market 
New  York  Curb  Market  (/Issociate) 

GOVERNMENT,  MUt^ICIPAL  AND  INDUSTRIAL  SECURITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArbour  9282 


Bruneau  &  Rainville 

Jlcmbcrs  .Montreal  Stock  Exchange 
Jlembcrs  Montreal  t'urli  .Market 

101  St.  James  Street,  Montreal 

Telephone  HArbour  ‘1*28C‘.* 


T.  c.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  WATT 

MEMBERS 

10B0NT0  STOCK  EXCIEVNCF. 

MO.NTREAL  CEIIB  MXRKEF 
NEW  VORK  CLRB  (ASSOCI  VTEi 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Mara  &  McCarthy 

(Toronto  Stock  Exchange 
Membera-C  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


AY.  R.  C.  DA  COST.V 


,1.  A.  McNTCOI.L 


DA  COSTA  6?  CO. 

MEMBER.®  TOUON'ro  .STOriC  E.XrilANftE 
MEMBEBS  MONTBE-tL  CURB  .M.lHKEl 


Royal  Bank  Building, 
TORONTO,  ONT. 


Telephones: 
ELgin  2364-5-1654 


BROWN,  FLEMING  GCO. 

- LIMITED - : - 

35  Victoria  <St.  “Toronto 

INVESTMENT  BROKERS 

GEORGE  N.  DROWN 


^  MURRAY  P  FLEMING 

\cJ^fmher  TORONTO  STOCK  EXCHANGE  j 

TELEPHONE  AD.  106) 


ada,  the  Canadian  company  haa  a  i  [i  I 

f'ib.4tan  ial ,  lii'torea't  in  the  nusincss  |  udi,  jiinfn.  I4  waitr  Muntenmn-y  ii  1 
of  tho  parent  company  outside  the  |  o-.nhy  con».  .  .  ii  v.-ikrr,  n.  *  w.  .  i  I 

i-».M  .SM<»  whi«h  It  i' K3:w.,..'.  ■.  3 1 ;,r., 

win  reach  $5,000,000  for  J.928,  as  |  .  .  .  .  ii  vvinnippg  Ei.rt.  ..  :s  L 


Stewart,  McNair  &  Co. 

Ml'riinEinS  TORONTO  .STOCK  F,,Vril.\NOE: 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 

KLtllN  0421-2-3.4.6-G.7 

TORONTO  STOCK  EXCIIANGK  OLTLOING,  TORONTO. 


